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CHUHEPI'OH XOJIIUHT ALl
IYBJINYHO YBEJOMJIEHUE 3A ®UHAHCOBOTO CBbCTOAHUE HA
NHIANBUAYAJHA OCHOBA kbM TpeToTo TpuMeceune Ha 2025 roguna

NOACHUTENTHU BE/NEXKKU

Ha MHAMBMAYANIHA OCHOBA KbM TPETOTO Tpumeceume Ha 2025 roguHa

cbrnacHo un.1000' ot 3aKoH 3a Ny6/1MYHOTO NpeasiaraHe Ha LEeHHU KHUXKa

I. KOPMOPATUBHA UHPOPMALMA

1. Npodwun Ha genHoOCTTa U KanuTan

,CuHeproH xonguHr” A e nybANMYHO AKUMOHEPHO APYMKECTBO, BMUCAHO B TbproBCKMA
perncTbp Kbm AreHumA no snnceaHmnATa ¢ EMK 121228499, cbe ceganvuie n agpec Ha ynpasaeHume:
Penybnuka bbarapus, rp. Codusn, paioH Cpegeu, yn. ,,ConyHcka” Ne 2.

[pyKecTBOTO OCHOBHO paboTyM KaTo KOmMMaHMA — MaWKka Ha lpyna oT apyectsa u
OCHOBHATa My A,eNHOCT ce CbCTOM OT:

e npuaobusaHe, ynpas/ieHWe, OUEHKa W npogaxkba Ha yyactMa B ObArapcku u
YyXKOECTPaHHM APYXKECTBA;

e npuaobuBaHe, oueHKa M Npoaarkba Ha NaTeHTU, OTCTbMNBAHE Ha /IMLLEH3M 33 U3MO0/I3BaHE
Ha NaTeHTU Ha APY*KeCTBaTa, B KOUTO XO/AMHIOBOTO APYHKECTBO Y4aCTBa;

e (UHaHCMpaHe Ha APY)KecTBaTa, B KOUTO XONAMHIOBOTO APYKECTBO Y4acTBa;

e [pyra TbproBcKa AeNHOCT, He3abpaHeHa CbC 3aKOH.

»CUHeproH xonauur” Al vma peructpupaH KanuTan B pasmep Ha 18 358 849 neea,
pasnpeaeneH B 18 358 849 6poa noMmeHHU, HE3HANNYHU aKLMK C NPABO Ha rnac, AMBUAEHT U
NIMKBUOAUNOHEH AAN, Cbpa3MepHU C HOMMHaNHATA CTOMHOCT U Ca C HOMWHANHA CTOMHOCT 1 nes
BCAKA egHa. EmucmaTta akumm Ha ,CuHeproH xonguHr” ALl e peructpupaHa ¢ ISIN Koa:
BG1100033981 u ce TbpryBa Ha ,bbarapcka ¢oHaoBa 6opca — Codusa” A[l, cermeHT akuuu
,Standard”. BopcoBUAT KOA, HAa eMUCKATa aKLMK, eMUTUPaAHKM OT ,,CnuHeproH xonanHr” Al e SNRG.

2. AKUMOHEepHa CTPYKTypa

CTpyKTypa Ha aKUMOHEepHUA Kanutan Ha ,,CuHeproH xonguur” AL kbm 30.09.2025r.

AKUMOHepHU Aanoso Bpoii HomuHanHa cToMHoCT
yactme XWUN.NB.

4 Akuum ( )

Omera bu Ou xongnur ALl 47.72 % 8 761 000 8761

Epact EOQO/, 10.24 % 1879 662 1880

Opyrv lopnanyeckn n Gusndeckn 42.04% 7718 187 7718

anua

O6uwo 100% | 18 358 849 18 359
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3. YnpaBneHue

,CUHeproH xonguHr” ALl e ApyXecTBO C ABYCTENEHHa CUCTEMA Ha ynpasneHue. Kbm
30.09.2025 r. Hapg30pHMAT CbBET U YNPaBUTENHUAT CbBET C€ CbCTOAT OT NO TPMMA YNEHOBE.

YneHoge Ha Had30pHUA cbeem:
Bbepno JoransH (Mpeacepnaten)
Kupun Benes (4neH)

CseTnaHa Kauynosa (4neH)

YneHose Ha YnpasumesaHud cbeem:
EsreHunsa CnasyeBa (Mpeacenaten)
Nogmuna Cramosa (4neH)

Backo TaHeB (uneH)

4. UHBeCcTULLMOHEH nopTtdenn

,CUHEpProH xonanur” ALl npuTeskaBa MHBECTULIMM B AbLUEPHUN OPYMKECTBA, B T.4. C MPSKO U
Henpsako yyactme. OcBeH B AbllUepHU apyKecTsa ,,CuHeproH xongmHr” Al nputexkasa akumMm n B 2
APYXecTBa C MANLUHCTBEHO y4acTue.

lpynaTta Ha ,,CuHeproH xonauHr” Al ce CbCTOM OT CnegHUTE AbLIEPHU APYXKeCcTBa:

AKUMOHepeH Kanutan MpoueHTHO

AvlepHu gpyxecrtsa Kbm 30.09.2025 r. yyactme Kbm

B XWN.NB. 30.09.2025 r.
,Tonanso” ALl 5417 92.57
,NeTbp KapamunHues” Al 11 000 99.51
,CnHeproH xotenn” Al 20 664 99.98
,CBetnnHa” Al 442 95.85
,Jlaknpom” ALl 4912 99.20
»pemuep-NN~ AL 2 054 99.38
,bankaHkepamuk” ALl 8 545 99.97
,C1HeproH TpaHcnopt” EOO/ 8020 100
,Tonnueo ra3” EOO/] 1 005 100
,CnHeproH netponeym” 004 29 000 89.64
,Butanras” EOO/ 1050 100
,EHepaxun — genta” EOO/] 14 449 100
,CnHeproH nmotn” 00/ 37 481 70.50
,,BeNUYMHCKM MUHepanHn 6aHn” EOO/ 798 100
,fpemunep MNneseH” EOOL 1506 100
,CUHeproH eHepaxn” 00 5500 81.82
»,Bn —ra3 bbvarapua” EAL 3000 100

H u” HUTe npeKkn y4dactma , CUHEepProH XOAAUHT MMa Henpekum y4vactma u
OcBe 36poeHunTe e actma , CuHepro o .\ a Henpe acTmAa es3
ablulepHuTe cu apyxkectsa: ypes ,Tonameo” Al nputexkaBa Henpako ydactme B ,,CMHEpProH
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netponeym” OO/ B pa3mep Ha 9.59%, upes ,,CuHeproH xotenn” ALl B ,,CuHeproH nmotn” OO/ B
pasmep Ha 29.49% , ype3 ,CuHeproH eHepaxn” OO nputexasa 81,82% ot [pyrKecTBO 3a
TbproBua un ycnyrn CuHeproH eHepaxum Ckonme OO/, peructpupaHo B Penyb6nnka CesepHa
MakegoHua u 4ypes ,CuHeproH eHepgxu” OO[, nputexkasa 40.91% ot [Apyxkectso ,[puitH
eHepaxu ctopngx” 00/,

ApyKecTBO AKUMOHEepeH KanuTtan B MpoueHTHO yyacTmne
MuHopuTapHo yyactue XUN. neBa

»,MaHalioT Bosos” Al 163 4.11%
»Ennpom” AL} 4264 0.07%

CTpyKTypaTa Ha WMHBECTULMOHHUAT nopTdenn Ha ,CuHeproH xonguHr’ AL no otpacau
n34yncneHa oT NpUTEXKaBaHUTe akTMBM OT lpynaTa e NpeACcTaBeHa B CleABallaTa Anarpama:

E ToproeMa W yonyrd - 85.45%

H Typrzbm -11.54%

b XMMUYECKS NpoMULLINEHoCT - 1.95%

E MNpoMZBOACTED HA CTROWTEMHK MmaTepranu - 1.05%

Il. UHOOPMALMA 3A BAXHU CbBUTUA, HACTBNUIN OT HAYAJZIOTO HA
®UHAHCOBATA TrOAMHA A0 KPAA HA CbOTBETHOTO TPUMECEYUE U 3A TAXHOTO B/IUAHUE
BbPXY ®UHAHCOBUTE PE3Y/ITATU

NHpopmauma 3a HACTbNUAM BaXKHU CbOUTUA 3a ,,CMHeproH xonguHr” Al npe3 oT4eTHUA
nepuoa, Kakto n mHPopmauma, KOATO 6M morna ga e OT 3HaAYeHMe 3a MHBEeCcTUTopuTe ce
ONOBeCTABA OT APYMKECTBOTO CbINMACHO HOPMATUBHUTE U3UCKBAHUA. Cbr1acHO M3NCKBAHETO Ha Y.
27 vi cn. oT Hapepba No 2 Ha KPH, BbB Bpb3Ka c ua. 100T1, an. 3 ot 3MNUK, ,,CuHepron XonguHr”
A/l pa3KkpuBa peryampaHata nHpopmauma npes obLLecTBeHOCTTa Ypes n3bpaHa MHGOPMALMOHHA
megmna Ekctpu Hio3. LUanata nHbopmauma, npegocraBeHa Ha meauATa B NbJeH HepeaaKkTUpaH
TEKCT, MOXeTe Aa HamepuTe Ha cnegHuA MHTepHeT agpec: www.x3news.com Ha Komucua 3a
dUHAHCOB Haa30p M3WUCKyemaTa MHbopmauusa ce npeacraBa 4ype3 eaAnHHa MHGOPMaALMOHHA
cUCTeMa 3a NpeaocTaBAHe Ha MHGOPMaLMA NO eNeKTPOHeH NbT. Lianata nHpopmauma e HanmyHa
M Ha MHTEPHET CTPAHWUL,ATA Ha APYXKECTBOTO: Www.synergon.bg .
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Mpe3 nepunoga ,,CnuHeproH xonamHr’ AL npoabakasa Aa OCbLLECTBABA CBOA NPeAMET Ha AEUHOCT,
KaTo He ca HacCTbNUAN MPOMEHMW B HETO.

[py*KecTBoTO popmmMpa CBOUTE NPUXOAMU OT C/IeAHUTE OCHOBHM HaNpaBaeHUA:

- NIpuxoau OT IMXBU NO NPEeAOCTaBEHU 3aeMUN Ha AbLUEPHUTE APYKECTBaA;

- npuxoau oT ANBUAEHTU NOJIYYEHU OT AbLLEPHUTE APYIKECTBA;

- IPUX0AM OT OKa3aHW KOHCYNTAHTCKU YC/IYTU Ha ObLUEPHUTE APYIKECTBa;

- NPMX0Au OT NPoAAXKObU Ha MHBECTULUMN.

[pyKecTBOTO e peannsnpano HeTHa nedvanba 3a TpeTo Tpumeceumne Ha 2025 r. Bb3n3awa
Ha 2 707 xun. ne. (30.09.2024 r. : neyan6a 13 230 xun. n..). Kbm 30.09.2025 r. apyKecTBoTO
pasnonara c Hepa3snpeaeneHa nevyanba B pasmep Ha 142 562 xuma. n.. (30.09.2024 r.: 129 950 xumn.
nB.) MapuyHUTE NOTOUM 3@ TEKyWMA M NPeaxogHuUA Nepuos ca MONOKUTENHU BENUYMHW.
PasnonaraemocTtTa OoT napuyHu cpeacrtsa Kbm 30.09.2025 r. e 20 xun. n.. (30.09.2024 r.: 39
XWUN.NB.)

B pe3ynTaTt Ha u3BbpLIEHaTa AeMHOCT npe3 nepmnoga ot 01 aHyapu ao 30 centemspm 2025r.
akTuBKUTE Ha ,,CuHeproH xongauHr” ALl ca B pasmep Ha 187 131 xun. niB., B cpaBHeHMe cbe 185 141
xun. ne. Kbm 31.12.2024 r., aktusuTe ca ysenmyeHu ¢ 1 990 xun. ns.

/xvn.ns/
AKTUBMU 30.09.2025r. 31.12.2024r. NU3meHeHue
HeTeKkywu aktneu 187 018 183964 3054
TeKyLM aKTMBU 113 1177 (1 064)
OBLLLO AKTUBMU: 187 131 185 141 1990

YBenn4yaBaT ce MHBECTULMM B AbluepHU Npegnpuatma ¢ 9 845 xun. n.., a meHHo B ,leTbp
Kapamunues” Al ¢ 7 690 xun. nB., ,CuHepron numotn“ Al c 2 066 xun. ne. n ,Tonameo” Al ¢ 89
XWUn. nB.

HeTekywuTe B3emaHMsA OT CBbP3aHW NpeanpuaTMA HamanasaT ¢ 6 765 xun. nB., B
CNeacTBMe Ha Bb3CTAaHOBEHM OT AblLUEpPHUTE APY)KecTBa npefocTaBeHU 3aemu OT ,,CMHEproH
xonauur” A. U3usno e noraceH 3aema Ha ,,CuHeproH eHepaxu” O0[, YyacTuyHo Ha ,lMeTbp
KapamunnHues” All, a Ha ,Tonameo ras”“ EOO/, e 3HaYMTENHO YBEANYEH.

Kbm 30.09.2025 r. UmoTn, mawimHn 1 cbopbrkeHusa (MMC) cnpsamo 31.12.2024r. Hamansasat
€ 26 xun. nB. OCHOBHO pa3/inKaTa € B TPAHCNOPTHUTE CPeACTBa, KOATO NMPOMAHA Ce AbXKM Ha
HayMc/aeHaTa amopTU3aLuma Npes OTYETHUA Nepmoa.

Kbm 30.09.2025 r. HamanasaTt TekywmuTe aktmem cnpamo 31.12.2024 r. 1 064 xun. n.., oT
KOWUTO TbProBCKM U Apyru B3emaHusa ¢ 925 xun. ns. Kbm 30.09.2025r. ,Metbp Kapamnnues” Afl e
noracun 3afb/KEHMETO cU 3a AnBnaeHTa ot 2023 r. B pasmep Ha 977 xuA. nB. MapmnuHnuTe cpeacTsa
HamanasaT cbe 151 xmn. nB., a ce yBenMyaBaT pasxoauTe 3a 6baewm nepmogm ¢ 12 xun. ne..

Ot obuiaTta cyma Ha nacuMBuTe, AANBT Ha COBCTBEHUAT KanuTtan e 97,58%. PasmepbT Ha
cobCcTBEHUA KanuTan ce yBean4yaBsa CnpaAmMo npeaxoaHaTa roiuHa ¢ pasmepa Ha TeKkylliaTta nevyanba
3a nepuoaa.
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/xvn. ns/
Macusu 30.09.2025 31.12.2024 U3meHeHuUe
CobcTBeEH KanuTtan 182 605 179 898 2707
HeTekywu nacusm 4317 5189 (872)
TekyLwwm nacusem 209 54 155
COBCTBEH KAMUTAN U NACUBU 187 131 185 141 1990

Mpe3 nepuoaa He ca HaCTbNUAU NPOMEHM B aKLMOHEPHMA KanuTas, B 3aKOHOBUTE pe3epsu
N pe3epBu OT NOC/NeABalLMNTE OLLEHKN Ha aKTUBM CNPAMO NnpeaxoaHaTta roamHa. Pasmepute um ca
cnepgHuTe:

- aKumMoHepeH Kanutan 18 359 xun.ns.,

- 3aKOoHOB pe3eps 3 616 xun.n..,

- pe3eps OT nocseABalun OLLEHKM Ha akTUBUTE 3 XUN.N1B.,
- npeMuniiHun pesepsun 15 358 xun.ns..

Kbm 30.09.2025 r. pasamepbT Ha HeTeKyLWwmMTe nacuem Hamanasa cnpamo 31.12.2024 r. c 872
XWN. NB., KOETO C€ AbAXKM HA MO MaJIKaTa 3a4bKHANOCT KbM CBbP3aHM NpeanpuaTuA.

YBeninyaBga ce pasmepbT Ha TEKYLWMTE NacuBKM € 155 Xm. nB., OT KOUTO 3a4b/IKEHMATA KbM
nepcoHana c 88 xun. n1B., KbM OCUTYPUTENHUTE NpeanpuATUA C 21 XKA. NB., 3a4b/KEHNATA KbM
[OCTaBYNLN N KANEHTU C 34 XWUA. NB., AAHDBUYHUTE 3a4bKeHns ¢ 14 xun. ne. (MecTHU AaHbuy U
Takcu). Hamansasat gpyrute 3agb/IXKeHUA ¢ 2 XUN.NB.

Mpe3 nepnoga ApyrKecTBOTO € peanmsnpano obwo npuxoam B pasmep Ha 4 549 xun. ns.,
cnpamo 14 927 xun. n.. 3a cblwma nepuog Ha 2024 r. B T.4.: HETHU NPUX0OAM OT Npoaa>kom 415 xun.
nB. (30.09.2024 r. : 426 xun. nB.) U duHaHcosu npuxoau 4 134 xun. ne. (30.09.2024 r. : 13 133 xun.
NB.).

HeTHuTe npuxoam oT Nnpoaaxkbu, B CpaBHEHME CbC CbLUUA Nnepmo Ha 2024 1., ce HamanasaT
¢ 11 xun. nB. Hamanssat npmuxoauTte oT npoaaxba Ha ycnyru ¢ 10 xun. nB. n agpyruTe npuxoam ¢ 1
XWN. NB.

®dnHaHcoBUTE NpuUXOoAM MNpe3 oT4yeTHUA nepuosd Ha 2025 r. cnpamo cblima Ha 2024r.
HamanasaT ¢ 10 367 xun. nB., OT KOUTO NPMXOAUTE OT INXBM HaMmanAaeat ¢ 156 xun. ne. NpomsaHaTa
npe3 2025 r. e cneacteme Ha npegocTaBeHUTe 3aemMu oT ,,CUHepProH xonamHr” AL Ha AbluepHUTe
APYrKecTsa 1 HauncneHata AMxea npes nepuoga. lMpmxogute ot AMBMAEHTM ca No-manko c 10 182
XWA. NB., KaTo Npe3 nepmvoga AMBUAEHTUTE ca noayvyeHun ot ,,CuHeproH xotenn” Afl, ,Jlaknpom®
A v ,Butanras“ EOO/.

3a ocbllecTBABAHE Ha CBOATa AeMHOCT 3a nepuoaa ,,CuHeproH xonguHr” ALl e n3sbpLunn
06wo pasxoau B pasmep Ha 1842 xun. ne.(30.09.2024 r. : 1697 xun. nB.), B T.4.: pa3xoan 3a
aenHoctta 1 708 xma. nB. n dmnHaHcoBu pasxoamn 134 xun. ne. O6wmTe pasxoam npes nepmoaa B
CpaBHEHMEe CbC Cblumsa nepuog Ha 2024 r. ce yBenmyasat ¢ 145 xun. nB., KaTo ce yBenmMyasaT
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pa3xoanTe N0 UKOHOMUYECKU eNeMeHTU C 186 xun. nB., a HAmanAeBaT d)MHaHCOBMTe pa3xoaun c 41

XWAN. nB.

N3meHeHneTO B pasxoauTe MO MKOHOMMUYECKU efleMeHTU e CNefHOTO: yBenumyasaT ce
apyrute pasxoam ¢ 182 xun. NB. U pasxoauTe 3a Bb3HarparkAeHUa n ocuryposku ¢ 35 xun. ns.;
HaManABaT Ce PAa3XoAnTE 3a BbHLIHM YCAYTK C 24 XU, NB. N pa3xoauTte 3a maTepuanm ¢ 7 Xun. ne..

®durHaHcoBUTE pas3xoam HamanAaeat ¢ 41 xun. nB. HamaneHneTo ce Ab/XKM Ha HamaneHue
Ha pasxoauTe 3a /IMXBU MO NpefoCcTaBeHU Aeno3nTU OT AbluepHUTe ApyXKecTBa Ha ,,CMHeproH

xonguur” AA.

B pesynTtaTt oT ocbliecTBeHaTa AeMHOCT 3a OTYETHWUA nepwuog ,CuHeproH xonauur” AL

peanusunpa puHaHCOB pe3ynTaT B pasmep Ha 2 707 xun. nB. nevyanba.

HekoHconupupaHu(MHgmueuayanHu) puHaHCOBU NOKasaTenu

NMOKA3ATE/IU 30.09.2025 r.

XUN.NB
HeTHM npuxoam ot npoaakéu 415
Pa3xoau 3a onepaTuBHaTa AeNHOCT (1708)
B T.4 Pasxoau 3a amopTm3saumm (53)
OnepaTtmBHa nedyanba(saryba) (1 293)
®durHaHCcoBM Npuxoau 4134
B T.4. npuxoam oT NNXBU 1183
®UHaHCOBM pa3xoam (134)
HeTHa neuyan6a(sary6a) 2707
Meuyanba/3aryba npeaun AaHbUM, TUXBU U 2 892
amopTMsaummu

30.09.2025 r.

XWUN.NB
HeTeH napuyeH NOTOK OT onepaTUBHaTa AeMHOCT (1175)
HeTeH NapuyeH NOTOK OT MHBECTULMOHHATa AeAHOCT 2030
HeTeH napuyeH NOTOK OT pMHaHcOBaTa AeMHOCT (1 006)

[oxopa Ha akumA 1 60pcoBa TbProBMA C aKLMM Ha APYIKECTBOTO

30.09.2024 .
Xnn.ns

426

(1522)

(53)

(1096)

14 501
1339

(175)

13 230

13 456

30.09.2024 r.
XUn.nB
(910)
1778
(899)

U3meHeHue
%
(2.58)
12.22
0.00
17.97
(71.49)
(11.65)
(23.43)
(79.54)
(78.51)

U3meHeHue
XUN.nB

(265)

252

(107)

OCHOBHMAT A0XO0A4 HA aKuMA Ce U3YUCNABA, KaTo ce pasgenn HeTHUAT A0Xo4, NPUHagneXKall, Ha
dKUMOHEPUTE, Ha CpeaHOo-NpeTerneHnA 6p0|?i Ha 0BMKHOBEHUTE dKLUM1UN B 06pbu.|,eHme npe3roanHara.

30.09.2025 r. 30.09.2024 r.
HeTHa 3ary6a, npMHaanexalm Ha akuMoHepuTte (xma.nesa) 2707 13 230
CpeaHo-npeTersieH 6poii Ha 06MKHOBEHUTE aKuuMK (xmnaam) 18 359 18 359
OcHoBeH A40x0[ Ha akuuMA (nesa Ha akumaA) 0.1474 0.7206

Mpe3 nepuopa AHyapu — centemBpun 2025 r. TbpryBaHUAT 06eM aKUMU Ha APYXKECTBOTO Ha

Bbnrapcka poHaosa 6opca — Codusn e 57 522 6poa akuuu.
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I1Il. BAXXHU CbBUTUA, HACTBIMWUJIN NPE3 TPETOTO TPUMECEYUE HA 2025 r.

»CHeproH xonaunur” A Ha 30.01.2025 r. n Ha 31.01.2025 r. CKNOYM CAENKMU 3a NOKYNKa
Ha o6wo 10 719 6poAa akuMu OT KanuTana Ha ,Tonamso” A/l, Kouto npeactasnssat 0.20% ot
OANOBOTO y4yactve Ha ,,CMHeproH xonauur” ALl B KanuTana Ha ApPY)KecTBoTo. B pesynTtaT Ha
caenkute obwmAat 6poit akuMm nputerkaBaHu oT ,,CuHeproH xonauur” AL, ot 5 003 551 6pos
akumn, unm 92.37% ce ysenmyaBa Ha 5 014 270 6poAa akuuu, unm 92.57% oT KanuTana Ha
,Tonnmeo” ALl

Ha 12.02.2025 r. gblepHoto apyxectBo ,CuHeproH eHepaxun” OO e 3akynuno 1
OpYKecTBeH aan, npeacrasnasaly 50% oT KanuTana Ha ,[puitH eHepaxu ctopuax” 004, ¢ EUK
207993791, cbC cepanmuie v agpec Ha ynpasneHue rp. Coous, ya.,A-p Xpucro Ctambonckm” Ne3,
er.2. ,[puiH eHepaxxu crtopuax” OO vma 3a npeameT Ha OEMHOCT M3rpakAaHeTo Ha
CbOPbBHKEHMA 33 CbXPAHEHUE HA ENEKTPUYECKA EHEPIUA.

Ha 28.02.2025 r. ca nognucaHn AHeKkcn Kbm [JoroBopu 3a Aenos3uT 3a NpoMAHa Ha
roguwHuA nnxeeH npoueHT oT 4% Ha 3%, cumtaHo ot 01.03.2025 r. cbC cnegHUTEe ApYyKecTBa:
»CnHeproH xotenn” AL; ,CuHeproH umotn” OO[; ,CuHeproH eHepaxn” O0[L; ,Tonameo ras”
EOQOL; ,,CeetnnHa” ALl; ,CuHeproH netponeym” O0L; ,,Butanraz” EOOL; ,laknpom” A/.

Ha 28.02.2025 r. ca nognucaHmn AHekcu Kbm [JOoroBopu 3a 3aemm 3a NPOMAHA Ha roguLLIHKUA
NnxseH npoueHT oT 4% Ha 3%, cuntaHo ot 01.03.2025 r. cbe cneanuTe gpy*Kecrtsa: ,, Tonameo ras”
EOOL; ,Tonnuso” AL; ,CsetnmHa” AL; ,CuHeproH xotenn” ALl; ,CuHeproH eHepaxun’ O0[;
,CnHeproH umotn” 00Q[; ,CuHeproH TpaHcnopt” EOOQM; ,Bu-ras bubarapus” EAL; ,MNetbp
Kapamunues” AL; ,Mpemunep - NN“ AL; ,NMpemunep MNnesen” EOOL; ,EHepaxu - genta” EOOL;
»BENYNHCKM MUHepanHm 6aHn” EOOL.

Ha 12.06.2025 r. ,,CuHeproH xonaunur” ALl cknwoum caesika 3a nokynka Ha 130 6pos akumu
OT KanuTana Ha ,,Tonameo” All. B pe3ynTaT Ha cAenkata obWMAT 6poN akUuMM nNpuTeXaBaHU OT
,CnHeproH xonamur” Al e 5 014 400 6pona akumn nnm 92.57% ot Kanutana Ha APYKecTBoTO.

Ha 17.06.2025 r. ,CuHeproH xonauHr” Al B KayecTBOTO Ha HaemaTesn CKAUYM CbC
,CnHeproH nmotn” OO/ - HaemoaaTen, AOroBOpP 3a HAEM Ha HeABUKUMU UMOTU, HaXOAALLM CE B
rp. Codus, paiioH Cpegeu, ya. ,,ConyHcka“ Ne 2, 3a cpok 40 3 roanHu n 3a cyma obuwo go 200 000
nesa 6e3 BKkAtoyeH A1C.

Ha 24.06.2025 r. mexay ,CuHeproH xonguur” Afl, B Ka4ecTBOTO Ha Kynyead u ,,CMHeproH
xotenn” AJl, B KaUecTBOTO Ha NpogaBay — AbLEPHO APYKeCTBO Ha ,,CMHeproH xonguHr” AL, e
CK/IIOYEH A0roBOp 3a MOKYNKO-Npoaaxkba Ha 24 069 gpy*KecTBEHU Asna OT KanuTana Ha ,,CMHeproH
umotn” OO0/, npu ueHa Ha eanH aan 85,85 nesa namn obuia CTOMHOCT Ha caenkaTta 2 066 323,65
nea. Cnep BnMcBaHe Ha NpomsaAHaTa B TbPproBCKUA PErMCTbP U PETNCTBP HA KPUANYECKUTE NLA
C HECTOMAHCKA Len KbM AreHums no BNMCBAHMATA KanuTanbT Ha ,,CuHeproH nmotn” OO0/, KoliTo e
8 pasmep Ha 37 481 100 nes.a, e pasnpeneneH mexay CbAPYXHULMTE KaKTO cneaBa:

e 264 260 aana no 100 neBa Bceku, Ha obula cToiHOcT 26 426 000 neBa cobcTBEHOCT Ha
»CUHeproH xonguur” AL;

e 110551 aana no 100 neBa Bcekun, Ha obuwa ctoitHocT 11 055 100 neBa cobcTBeHOCT Ha
»CnHeproH xotenn” ALl

Ha 04.07.2025 r. e BnMcaHo 3anu4yaBaHeTo Ha ,MHTepuop Tekctun“ A B TbproecKkus
PErucTbp M PErUCTbP Ha IOPULUYECKUTE NLLA C HECTOMAHCKA LLen.

Ha 16.09.2025 r. B8 AreHumAa no BNMCBaHMATA — TbProBCKM PErnucTbp U PErucTbp Ha
HPUANYECKUTE NINLLA C HECTOMAHCKAa Les, e BMUCAHO YBENMYEHME HA KanuTana Ha AblepHOo
apy»ectso ,Metbp Kapamuuues” A ot 3 310 140 nesa Ha 11 000 000 neBa. YBenMYeHMETO Ha
KanuTa/ia e oCbLecTBeHO Ypes u3aaBaHe Ha HoBK 7 689 860 6pos NoMMeHHM 0BMKHOBEHU aKLnMK,
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C HOMWHa/IHa CTOMHOCT 1 neB BcAKa. HoBou3sgaaeHUTe akumMKM ca U3LUAN0 3anncaHu ot ,,CuHeproH
xonaunur” Al. Cnepn BnucBaHe Ha NpomaHaTta obwmAaT 6poi akumm Ha ,MetTbp KapamuHyes” A/l
KOHTpOAMpaHu oT ,,CuHeproH xonguHr Al e 10 946 445 6p. akumm nam 99.51% ot KanuTana Ha
OPYKecTBOTO.

IV. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTWU, NPEA KOWUTO E
M3NPABEHO APYXECTBOTO NPE3 OCTAHANATA YACT OT PUHAHCOBATA TOAUHA

OCHOBHUTE PUCKOBE M HECUTYPHOCTM MPOM3TMYAT OT cneumduKata Ha AeNHOCTTa Ha
,CUHEProH xonanHr” ALl n HeroBuTe AbLLEPHU APYIKECTBA, KAKTO U OT BbHLWIHM GaKTOPU CBbP3aHM
C MaKPOMKOHOMMUYECKN, MONITUYECKU N ApYyrn GAKTOPW, KOUTO OKa3BaT U/MAM MOraT Aa oKaxKaT
BAUAHME BbPXY AeMHOCTTa Ha Mpynara.

B'preLLIHMTe d)aKTOpVI MoraT Aa ce OT/INYaT KaTo:

® PUCKOBE, CBbP3aHU C OCHLLECTBABAHUTE NPOLECH;

e Puckose, npon3TnHaln OT OCbLWECTBABAHETO HA ,a,e17|Hoc1'ra B prnaTa — npun npo,a,a>K6aTa Ha
npoaykyuna, CtToku, ycnyrm n npum ocobulecreaBaHe Ha MHBECTUUNOHHU NPOEKTH.

BbHLWHM PpaKTOpmM Ha pUCKa ca:

e [lpomeHuM B HOpMaTMBHaATa ypeaba Boaewm A0 HebnaronpmATHN YCNOBUA 33 OCHLLECTBABAHE Ha
[EeNHOoCTTa;

e [lonnTnyeckn npomeHu;

e [IpOMEHM B A@aHBYHOTO M OCUTYPUTENHO 3aKOHOAATENCTBO;

e [lpyrn pUCKOBE CBbP3aHU C MAKPOMKOHOMMUYECKM, NMOAUTUYECKM WU Apyrn GAKTOpW, KOUTO
OKa3BaT MM MOTaT A3 OKaKaT BAUAHUE Ha AeMHOCTTa Ha [lpy»KecTBOTO.

[eiHocTTa Ha ,,CnHeproH xonauHr” ALl e snoxkeHa Ha peamua GUHAHCOBM PUCKOBE: Ma3apeH PUCK
(BKNtouBalY BanNyTeH PWUCK, PUCK OT MPOMSHA B CNpaBea/vMBaTa CTOMHOCT Ha ¢UHaHcoBMUTE
WMHCTPYMEHTU B PE3yATaT Ha NPOMEHU Ha JIMXBEHUTE NPOLLEHTU, PUCK OT MPOMAHA Ha NapUyHUTE
NoTouM B pe3ynTaT Ha NPOMAHA B Na3apHUTE JIMXBEHN HMBA U LLEHOBU PUCK), KPeAUTEH PUCK U
NMKBUAEH pUCK. [porpamata Ha [pyKecTBOTO 3a UANOCTHO YnNpaBAeHWe Ha puCcKa e
CbCpeaoToYeHa BbPXy HEMpPeaBMAMMOCTTAa Ha GMHAHCOBMTE Nasapu M MMa 3a Len Aa Hamanu
eBeHTyanHUTe HebnaronpuatHM edeKkTM Bbpxy ¢UHAHCOBMA pesynTaT Ha [pyKecTBOTO.
PbKOBOACTBOTO C/leam 3a LANOCTHUA PUCK M TbPCKM HAUYMHWM 3@ HeyTpaamnsmpa NoTEHUMANHUTE UM
oTpuuaTenHn epekTn Bbpxy GUHAHCOBUTE NOKasaTeN M Ha [lpyKecTBoTo.

1. BanyteH puck

MN3noxeHoCTTa Ha BafyTHO-KYPCOB PUCK € OCHOBHO MNPW NOJly4aBaHeToO Ha 3aemu, JeHOMUHUPAHU
BbB Ba/yTa, PA3/IMYHA OT /IeBOBE M eBPO. 33 MUHUMU3UPAHE HA Ba/lyTHUA PUCK HA YyXKAeCTpaHHUTe
OPYKECTBa ce AbpKaT KbCU EKCMO3MUMM HA aKTUBM M NacmMBun. EkcnosmumnuTe ce cnegaTt CTPUKTHO U
ce ocurypasa ePeKTMBHO yNpaBNeHWE HA PUCKA. 3aemuTe, KOUTO [pyKecTBOTO € MOJy4Ynno B
Yy aecTpaHHa BaayTa ca camo B eBpoO.

2. JlnxeeH puUck
JINXBOHOCHUTE aKTUBM Ha [pyKecTBOTO ca ¢ GUKCUPAHU INXBEHM NPOLEHTU. [JpyrKecTBOTO 3aema

CpeACTBa Npu NnaBalLm U GUKCMpPAHU INXBEHM NPOLLEHTM, KaTO EKCNO3ULUUTE CEe CNEAAT CTPUKTHO.
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Mo TO3M HAYUH ce uenu banaHcupaHe mexay GUKCMPAHU M NNaBalLM IMXBEHU NPOLEHTU C Len
ynpasneHne Ha puHaHcoBUA edeKT. B HacTosAwmMA KpeauTeH Nasap ¢ HamansBaHeTo Ha 6a3aTa 3a
onpeaenaHe Ha IMXBaTa NO 3aeMHUTE CPeaCTBa, HAMaNABA M CymaTa Ha IMXBEHUTE NAALWAHUA NO
3aemu C NnaBallyM IMXBEHM HUBA M 0O6paTHO, NPU YBeMYaBaHe Ce YBENNYABAT JIMXBEHUTE pasxoam
W NNaLaHms.

3. KpeguteH puck

KpeantHuat puck 3a [ApyKecTBoTo ce orpaHuMyaBa o 6anaHcoBWUTE CTOMHOCTM Ha KpeguTHO-
NINXBEHUTE B3eMaHuA OT AblUuepHUTe ApyxecTsa. EBeHTyanHOTO BAOWaBaHe Ha MKOHOMMUYeCKaTa
cpena 6 [oBeNO KOCBEHO A0 NOBMLIABAHE HA KPeaUTHUA PUCK NPU €BEHTYA/IHO YBe/IMYaBaHe Ha
CpoKoBeTe 3a NaalWaHnA OT CTPaHa Ha KNMEHTUTE Ha AbluepHUTe ApYyKecTBa, KOeTo OT CBOA CTpaHa
e Hamann CcnocobHOCTTa Ha AblEepHUTE APYy)KecTBa [Aa NOracsiBaT CBOUTE 33aeMWU KbM
JpyxecTBoTO.

4. BoiiHaTa B YKpaiiHa u cutyaumarta B banskua nstok

BoriHaTta B YKpaiHa 3ano4YHa B MOMEHT, B KOMTO MKOHOMMKaTa Ha bbarapua b6ewwe 3anoyHana ga ce
Bb3CTaHOBABa cnes KoBua Kpusata M pbKOBOACTBOTO Ha KOMNaHuMATa belwe paspaboTtuna nnaHose
3a paspacTtBaHe M AOPU HOBU MHBecTUUMMK. [loCTaBAT ce nog BbNPOC AOoCeralHUTe NPorHosu 3a
MKOHOMWYECKM pacTeXk Ha EBpona un B YacTHOCT Ha bbarapua. B bbarapua nHdnauma 3a 2024 r. e
2.2% cnpAmo npeaxoAHaTa rogMHa, a cpegHoapuTMETUYHATa NPorHo3a 3a uHonauma e 3.3% npes
2025r.

CbTpeceHunTa, NpeaM3BMKaHM OT BOMHaTa Ha Pycua cpely YKpaliHa BpegAaT Ha TbpCeHETO U
yBeniM4yaBaT MHGNALMOHHUA HATUCK B CBETOBEH Malllab. EBPONENCKMAT Cbio3, B YaCTHOCT bbsirapus,
€ Cpej, Hal-U3N0XKEHUTE HAa PUCK MKOHOMMKM, nopagm reorpadckata cum 6/JM30CT € BoWHATa U
ronsiMmarta cu 3aBMCMMOCT OT BHOCA Ha ras oT Pycus.

PHbKOBOACTBOTO Ha XONAMHIA CYMTA, Ye BOEHHUTE AeNCcTBUA B YKpaliHa, Le 3aTPYyAHAT AeicTBMATa
Ha AgpysKecTBata oT rpynata. OcBeH B ApYy!KecTBaTa TbpryBalM CbC CTPOUTENIHWM MaTepuann U
eHeproHocuTeNu, BANAHME MMa 1 B oTpach ,, Typrsbm”.

Mopaan ecTecTBOTO Ha HacToALWATa CUTyaUMsa U AMHAMMWKATa Ha BOEHHUTE AEWUCTBUA, HEraTUBHUTE
edeKTUTE BbPXY CTOMAHCKUTE AEMHOCTU Ca CAOMKHM W NPAKTUYECKM e HEeBBb3MOXHO Aa bbaar
OLEHEHM.

3a cnpaBAHe C HaCToAWaTa n3BbHpedHa CUTyaluunAa, pPbKOBOACTBOTO Ha APYXKECTBOTO npegnpunema
MEpPKU 3a:

1.PeBM3upaHe Ha NapuyHMTE NOTOLM U Cb3AaBaHe Ha Bb3MOXHOCTU 3a aTepHaTUBEH
BHOC, 4aBall, Bb3MOXHOCT 3a 3aMna3BaHe Ha HETHUTE NPUXOAM OT NPoaaXKbu;

2.MpecTpyKkTypupaHe Ha ApyXKecTBaTa OT NOpPTHOAMOTO, KAKTO M 3aTBapsHE Ha
HUCKOe(DEKTUBHUTE U HEPEHTAOWIHWN 3BEHA U AEMHOCTY;

3.I'Ipepa3rne>Kp,aHe Ha MHBECTUUNOHHUTE NPOEKTMH.
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V. UHOOPMALMUA 3A COE/IKMU CbC CBbP3AHU U/UNN 3SANHTEPECOBAHU JIULIA

/xun.ns./
bLLEPHU r'M CBbp3aHu
MokKasatenu Avuep Ay P Oo6wo
ApyrKecTBa nvya
1. 3aemu cbc cBbpP3aHU nua (rnaBHULA+INXBA)
- B3emaHusa ot cBbp3aHK Anua 42 509 - 45 509
- 3a4bXKEHMA KbM CBbP3aHM Anua 1703 2 559 4 262

2.TbproBcKa AeMHOCT CbC CBbP3aHU nLa
- BsemaHunAa cBbp3aHm Anua 53 - 53
- 3a4b/IKeHUA CBbP3aHu nua - - -

3.TbproBcKa AeMHOCT CbC CBbP3aHU AnLa
- Mpoaarkbun Ha cBbp3aHuM Anua 118 - 118

- MOKyNKM OT CBbP3aHM INLA 42 - 42

4. JInxeun cbC CBbpP3aHN nLA

- HauncneHu Ha cBbp3aHU nLa 1183 - 1183
- HauncneHu ot cBbp3aHn amua 52 80 132
5. Opyrm

- Mpuxoamn ot oMBNAEHTH 2951 - 2951

- B3eMaHus oT AMBUAEHTH - - -

M3BbpLUEHM Ca KOHCYNTAaHTCKMU YCAYTU Ha CneaHuTe apyrectsa: ,Tonamso” ALl ,,CuHeproH
xotenn” AL, ,Naknpom” AL, ,,CuHeproH eHepaxun” OO0 un ,, Tonameo ra3” EOO/ Ha obwa cToOMHOCT
396 xun. ne.

L py»ecTBoTo Non3Ba oGMC M MAPKUHT MO HAaeM OT CBOE AbLLEPHO APYXKecTBO ,,CUHEpProH
nmotn” OO/ Ha obwa cTtoHocT 35 xuA. nB.

Mpuxogute oT INXBU Ce AbAXKAT Ha HAYNCNEHWN TNXBU OT OTNYCHAaTUTe 3aemu oT ,,CMHeproH
xonguHr”’ ALl Ha gblepHUTe My npegnpustua. OT cBoA CTpaHa pa3xoauTe OT IMXBM Ca BCNeACTBUE
Ha Ha4YMC/NIEHM SINXBM 33 NOJIYYEHU 3aeMU OT CBbP3aHM NPeanpuUATUA U OENO3UTU OT AbLUEPHU
npegnpuATUA N Apyru CBbP3aHu Inua.

VI. UHOGOPMALUA 3A HOBOBB3HUKHA/IU COHLLWECTBEHM B3EMAHUA W/UNU
3AAb/IKEHNA 3A OTYETHUA NEPUOL

B3emaHnATa M 3a4b/XKEHMATA KbM CBbP3aHW MUa Ce AbAXKAT Ha HenoraceHute
OTI'IYCHaTVI/I'IOJ'Iy‘-IeHM 3aemMmm Ha/OT AblepHuUTe NpeanpuaTnAa.
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B3emaHus Ha ,,CuHeproH xonauHr’ Al 3a oTnycHaTU 3aeMu Ha AbluepHU NpeanpuATUA
Kbm 30.09.2025 r.

ApyxectBO Nnx.% ThasHuua xun.ne. CpoK 3a noracABaHe
1."CuHeproH nmotun" 00/, 3.0 10 000 31.12.2026
2."CnHeproH umotn" 00/, 3.0 1370 31.12.2034
3."MeTtbp Kapamunyes"A/l 3.0 3566 31.12.2028
4. ,CsetnnHa” A 3.0 2 600 31.12.2029
5."Mpemunep - NN" AL 3.0 2221 31.12.2028
6."BenynHCcKM muHepanHn bann" EOOL, 3.0 633 31.12.2028
7. "Bu - ras bbarapua" EAL 3.0 2231 31.12.2028
8."CuHeproH TpaHcnopT" EOO/ 3.0 3936 31.12.2028
9."Mpemwuep MneseH" EOO/ 3.0 1263 31.12.2028
10."EHeppou - penta" EOOL, 3.0 1990 31.12.2028
11."Tonnmso ras" EOO/ 3.0 12 506 31.12.2027
(0] 11Te) 42 316

MonyuyeHun genosntu ot "CuHeproH xonauHr' ALl ot gblyepHU APYIKECTBA U CBbP3aHU anLa
Kbm 30.09.2025 r.

ApyxectBo Nnx.% [haBHUUA XUN.NB. CpoK 3a noracsaBaHe
1., Butanras” EOO/ 3.0 485 31.12.2028
2. ,Naknpom“ AL, 3.0 862 31.12.2026
3. ,,Omera by Oun xonamnur” ALl 4.0 2 550 31.12.2034
4. ,CuHeproH eHepgxun“ 004 3.0 350 31.12.2027
obLo 4247

VIl. UH®GOPMALUA 3A BAXXHU CbBUTUA, HACTBbNU/IN CNEQ KPAA HA OTYETHUA NEPNOA4
Hama cbliecTBeHM CbbUTUA cneq Kpas Ha OTYETHUA Nepuoa.

MoapobHa nHGopmaunsa MoKe Aa HAMEPUTE Ha CNeaHUA UHTEPHET aapec: WWw.x3news.com

LIUDMILA - e eronoma EVGENIVA ogtysgesy
VIKTOROVN stamova DIMITROVA sLAvCHEVA
Date: 2025.10.20 Date: 2025.10.20
A STAMOVA 15:07:20 +03'00 SLAVCHEVA 15:13:05 +0300
Trogmuna CtamoBa EsreHna Cnas4yeBa
®dnHaHCcoB gMpeKTOp Mpeacenaten Ha YnpasuTenHua cbeeT
Ha CnHeproH xonauur AL Ha CuHeproH xonguur AL,
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