O

CUHEPIOH XOJUITUHT AJl

HEKOHCOJIMAUPAH
MEXIWHEH ®UHAHCOB OTYET

30 FOHU 2022 ron.



CHUHEPI'OH XOJIIUHI" AL
HEKOHCOJIMIUPAH ®UHAHCOB OTYET

CbABPKAHUE

30.06.2022 r.

CbABbPKAHUE Crp.
Hexkonconuaupan CuetoBosieH OajiaHc 3
Hekonconuaupan OTuer 3a BCeOOXBaTHUSI 10X0/1 4
Hexonconuaupan OT4eT 3a MPOMEHUTE B COOCTBEHUS KalUTal 5
Hexonconuaupan OT4eT 3a MapuuHUTE NOTOLHU 6

[TpunoxeHus KbM HEKOHCOIMIUPAHUS TOJIUIIEH (PUHAHCOB OTYET 7-50



CUHEPI'OH XOJIIUHT ALl

HEKOHCOJIMJIUPAH CHETOBOJAEH BAJIAHC KbM 30 FOHH 2022 .

(Bcuuku cymu ca B XHJI. JIeBa)

AKTUBHU

Herexkymu akTHBH
HmoTu, MallluHYU U ChOPBKCHUSA

WHBecTuIu B IbIIEPHA, ACOIUUPAHHN U JPYTH TPEIIPUSTHI
B3emanus oT cBBbp3aHU JIUIIA U APYTU B3EMaHUS

AKTHBH OT OTCPOYCHH JTAaHBIH
OO0 HeTeKyIIM AKTHBH

Tekymu akTuBH

Tbproecku B3eMaHHA U IPYTH aKTUBU
[lapuynu cpencTBa ¥ NapUYHU €KBUBAJICHTH

OO0u10 TeKylIM aKTUBH

O0110 aKTUBH

COBCTBEH KAIIUTAJI 1 ITACUBHA

CoOcTBEH KanuTaa
Perucrpupan kanuran
PeszepBu

Hepasnpenenena meyanba
00110 co0CTBeH KanmuTAaJl

IHacuBu

Hertexymu nacuBu
3aZ[BH)KeHI/IH KbM CBBP3aHU JIMa
3aIbIKEHHS 32 IEHCUOHUPaHe
OO01110 HETEeKYIIIU TACUBU

Tekylu nacuBu

3aqbIDKEHUSI KbM CBBP3aHH JIMLA
TBProBCKH U IPYTU 3aAbIDKSHUS
IIpoBu3un

O0110 TeKyIIM ACUBH

0010 macuBu

O0110 COOCTBEH KANMUTAJ U MACHBH

IMpua.

3

4,26
5,25

12

o

25
11

25
10
11

30 ronm 2022 r. 2021 r.
7412 7432
109 217 109 217
23470 37 314
4077 4077
144 176 158 040
68 32

530 157
598 189
144 774 158 229
18 359 18 359
18 977 18 977
106 158 106 046
143 494 143 382
1018 14 482
137 137
1155 14 619

- 191

103 15

22 22

125 228
1280 14 847
144774 158 229

Hexonconmumupan ¢uHAHCOB 0TYET OT cTpaHuiM 3 - 50 e yTBbpJieH oT YnpaBuTenHus chBeT Ha 27 tonm 2022 r.

1 € NoAIMCaH OT:

Mapun CrostHOB
W3nenaurenen qupexkTop

Credan ['bHzEB

DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIAUHI A/l
HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA J1O0XO/1 3A IEPUOJA
01.01.2022r. - 30.06.2022 r.

(Bcuuku cymu ca B XHIISIU JIeBa) Ipunoxenus 30 1oHu 30 1oHHu
2022 r. 2021 .
IIpuxoau OT JOTrOBOPHU C KIIMEHTH 13,25 195 144
Jpyru npuxoau 12 12
Pa3xoau
Paszxonu 3a matepuanu 14 (13) (10)
Pa3xoau 3a BBHHIIHU YCITYTH 15 (190) (185)
Pasxonu 3a amopTH3anus 3 (21) (22)
Pasxoau 3a mepcoHaia 16 (483) (370)
Npyru pasxonu 17 (16) (15)
3ary6a oT onepaTuBHa JeiiHOCT (516) (446)
DUHAHCOBU MPUXOAN 18 832 757
DUHAHCOBH Pa3Xoan 19 (204) (315)
DUHAHCOBM NMPUXOU/pa3xoau (HeTo) 628 442
Ileyan6a npenu 1aHbUM 112 4
(Pa3xon) Ukonomus (3a) OT JaHBIH 20 - -
Meuan6a caen nanbUU 112 4)
OO0 BceoOXBaTEH T0X0] 112 4
OcCHOBeH JJ0XO0J1 Ha akius (JieBa Ha aKI[Hs) 21 0.006 (0.0002)
Jloxom ¢ HaMasleHa CTOMHOCT Ha akmus (JeBa Ha aKIus) 21 0.006 (0.0002)

Hexonconmumupan ¢uHAHCOB 0TYeT OT cTpaHuiM 3 - 50 e yTBbpJieH oT YnpaBuTenHus chBeT Ha 27 tonm 2022 r.
U € MOJNKCaH OT:

Mapunu CtossHOB Credan 'bHzeB
W3nbiHATENEH IUPEKTOD DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUHT ALl

HEKOHCOJIMLJIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI KBbM 30 FOHM 2022 r.

(BcH4KH cyMH ca B XHJI. JIeBA)

01 ssmyapm 2021 r.

IIpomenu B codcTBeHust KanuTaua npe3 2021 r.
[Teuan6a 3a rognHara

OO011 BceoOXBAaTEH J0X0/1 32 TOAHHATA
[IpexBbpiisiHE KbM HepasmpeeneHaTa neyanoa

31 nexemBpu 2021 r.

IIpomenu B codcTBeHust KanuTaua npe3 2022 r.
IleyanOa 3a ronuHaTa

O01I BceoOXBaTEH J0X0X 32 TOAUHATA

[IpexBbpisiHe KbM HEpasIpe/ieNeHara neyanoa

30 roum 2022 1.

HOpua OcHoBen  IIpemuen 3akonoBu IIpeouneHbueH Hepasnpenesena Oo6m10
KANHTAJ pe3eps pe3epBu pe3epB neyaida  coOCTBeH
KATHTAJ

18 359 15 358 3616 3 105 555 142 891
484 484

- - - - 484 484

7 7

18 359 15 358 3616 3 106 046 143 382
112 112

- - - - 112 112

18 359 15 358 3616 3 106 158 143 494

Hexonconunupan ¢punancoB oTueT oT cTpanuuu 3 - 50 e yTBbpaAeH oT YnpaBuTennus cbaeT Ha 27 onu 2022 r. 1 e moanucaH oT:

Mapusn CrostHOB
M3nbaHuTENneH JUpEKTOp

Credan ['bHEB
DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUMHI" A/l
HEKOHCOJIMAUPAH OTYET 3A HAPUYHUTE ITOTOIM 3A ITIEPUOJA
01.01.2022 r. - 30.06.2022 r.

30 ronn

(Bcuukm cymu ca B XHJISIIH JIEBA) Ipuiio 2022 r. 2021 r.

JKEHU S
ITapuyeH MOTOK OT ONEPATHUBHA JIEHiHOCT
[MocThrneHus OT KIMEHTH 213 113
[Tnaranus Ha TOCTABYMITA (193) (180)
[Tnamanus 3a nmepcoHasa (406) (308)
[InareHu APYTH JaHBIH (60) (52)
ITocThruieHust OT TUXBU 402 447
ITnarenn MMXBU (179) (443)
HeTHH NapHYHH MOTOLHM OT ONEPATHBHA JIEHHOCT (223) (423)
IapuyHu HOTOLM OT MHBECTHLIMOHHA J1iiHOCT
[pemocTaBeHd 3aeMH Ha CBbP3aHH JIHIA 25 (2612) (15 040)
BbcTaHoBeHM NpeioCcTaBEHN 3a€MH OT CBBP3aHH JIMLA 25 16 609 9782
[Tnamanus 3a npupoOMBaHe HA HHBECTUIUH 4,26 - (1 020)
ITocThIIeHUS OT JUBUACHTHA 283 127
HeTHn mapyyH# mOTOIM OT HHBECTHIINOHHA J€HHOCT 14 280 (6 151)
ITapuyHu norouu or GuHAHCOBA AeiIHOCT
[Tomydenu 3aemu 25 950 13 900
IInarenu 3aeMu 25 (14 634) (7 609)
HeTHH NapHYHH MOTOUH OT (PUHAHCOBA AEIHHOCT (13 684) 6 291
YBeanueHne/HaMaJleHHe HAa INapUYHHUTE CpeacTBa W
€KBHBAJICHTH Tpe3 mepuoaa 373 (283)
IMapuynu cpeacTaBa W €KBHBAJIEHTH B HAYaJl0TO Ha
nepuoaa 157 390
IMapuunu cpeacTaBa i eKBUBAJEHTH B Kpasi Ha mepuoaa 6 530 107

Hexonconunupan ¢uHaHcoB oTyeT OT cTpaHuud 3 — 50 e yTBBbpACH OT YIpaBUTENHHUS ChBET Ha 27 1OJU
2022 r. 1 e moamnucaH OT:

Mapunu CtossHOB Credan 'bHzeB
W3nbiHATENEH TUPEKTOD DUHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUMHI" A/l
IMPHJIOKEHUA KBM HEKOHCOJIMAUPAH ®PUHAHCOB OTHET
30 FOHH 2022 r.

1
1

2.1

2.2

2.3

Pe3roMe Ha e HOCTTA M NPUJIATAHATA CYETOBOAHA MOJIMTHKA

Pe3rome Ha geiiHocTTa

Cunepron Xonauar (“pykecTBOTO”) € aKIIMOHEPHO APY>KECTBO, YHUTO aKIWW CE€ ThPIryBaT Ha
bearapcka ¢onmoBa Oopca - Codus AJl, Cerment axmum ,Standard”. [pyxkecTBoto e
peructpupano B PemyOnuka bearapust 1 ¢ BnucaHo B ATCHIMS 110 BIIUCBaHUSATa — ThProBCKU
peructsp ¢ EMK 121228499 cbc cemanumie u aapec Ha ympasieHue: bearapus, rp. Codus,
obmmnaa Codus, parion Cpenen, yi."ConyHcka" Ne 2. J[pyecTBOTO € peanpusaTue - Maiika Ha
I'pyna ot apyxecTBa M OCHOBHaTa My ACWHOCT c€ ChCTOM B MpPUIOOHMBaHE, yNpaBlIeHHUE H
npofakOa Ha akuuy U (PMHAHCHpaHe Ha NEHHOCTTAa Ha ABIIEpHUTE ApykecTBa. [Ipeanpustrero
— Maiika TpuTeXaBa MPSKO W HEMPSIKO yJ4acTHEe B CBOWUTE ABIICPHU ApYyxKecTBa. CIHCBHKBT C
IBIIIEPHATE IPYKECTBA € TIPEICTABEH B MPHIIOKEHHE 26.

C4yeTOBOAHA MOJUTHKA
C‘ICTOBOILHaTa IIOJINTHKA, HpI/maraHa HpI/I HN3IroTBJAHC HA TO3U (bI/IHaHCOB OTUCT € Hpe}lCTaBeHa
MO-701y.

ba3a 3a usrorBsine Ha GUHAHCOBHS OTYET
HCKOHCOJ’II/II[I/IpaHI/ISIT (I)I/IHaHCOB OTYET € U3IOTBCH B CHOTBETCTBHEC C BCHYKHN MG)KI[YHaPOI[HI/I

cranaaptu 3a punancoBu otdetd (MC®DQO), KOUTO ce ChCTOAT OT: CTAHAAPTH 332 (PMHAHCOBU
OTUETH U OT ThIKyBaHus Ha Komutera 3a passcHenus Ha MCOO (KPMC®O), onoOperu ot
CeBera mo MexayHapoanau cuetopogau ctannapta (CMCC), u MexayHapoIHUTE CUETOBOIHH
CTaHmapTH W ThiIKyBaHusATa Ha llocrostHAmMs kommurer 3a passcHaBane (IIKP), omoOpenu ot
Komutera mo Mexaynapoaau cueropogau cranaapta (KMCC), kouto edeKTHBHO ca B CHIa Ha
1 ssryapu 2022 r., 1 kouto ca npuetu ot Komucusira Ha EBporneiickust cpro3. MCDO, npueru ot
EC, e oOmonpueToTo HaMMEHOBaHWE HA paMKara ¢ OO0 MpelHavyHaueHHe-CueToBOIHA 0a3a,
eJHaKBa C paMKara, BbBeJcHa C JedpuHunMATa chbrylacHo § 1. 1.8 or JlombJIHUTEIHUTE
pasnopendu Ha 3aKOHa 3a CUETOBOJICTBOTO 10 HANMEHOBAHHUETO ,,MEXIyHAPOHH CUETOBOIHH
cragnaptn”’(MCC).

PBKOBOICTBOTO 1€ M3rOTBU KOHCOJIMAWPaH GpuHAHCOB oTYeT 3a nepuona keM 30 rorm 2022 1. B
KOHCOJINAUPAHUAT (PMHAHCOB OTYET, ABLICPHHUTE APY’KEecTBa KbAETO JpyKeCTBOTO ympaskHsIBa
KOHTPOJI €a U3LSII0 KOHCOJIUIUPAHH.

ITorpeburennte Ha TO3M HEKOHCOMUAUPAH (MHAHCOB OTYET TPAOBa Ja IO 4YETAT 3aEOHO C
KOHCOJIWINpaHusi UHAHCOB OT4YeT 3a nepuoja kbM 30 ronu 2022 r., korato ObJie M3rOTBEH 3a Jia
NoJy4aT MThiIHAa WHpOpManMs 3a (UHAHCOBOTO IIOJIOKEHWE, pPEe3yATaTUTe OT AEWHOCTTa U
MIPOMEHHUTE B MapuyHHUTE MOTOIM Ha ['pynaTta Ha CuHeproH XOJAWHT, KaTo IISUI0.

IIpuHuun Ha KeiicTBaNIo NpeANpHUATHE

OHUHAHCOBUAT OTYET Ha J[py>KeCTBOTO € M3rOTBEH Ha MPUHIMIIA Ha JACHCTBALIOTO MPEANPHUTHE,
KOHTO TIpefnoiara, ye J[pyecTBoTo 11e MpOoAbIKHA AEWHOCTTA CH B 0003pHUMO OBeTe.
CpaBHUTEJIHHN JAHHU

Jpy>KecTBOTO MpeNCTaBs CpaBHUTEIHA HH(POpMAIHS B TO3M (HHAHCOB OTYET 32 €IHa MPEAX0IHA
roguHa. Koraro e HeoOX0IWMO, CpaBHHTEIHUTE JaHHU ce npeknacudunupar (1
NPEU3YHCIISIBAT), 32 Ja C€ TMOCTHIHE CHIIOCTABUMOCT CIPSIMO NPOMEHH B IPEACTABIHETO B
TeKylIata roavHa. V3KimoueHHe OT TOBa MPAaBWIO € TPEJCTaBIHETO Ha €(EeKTHUTE OT
MPUIIOKEHUETO 3a MbpBU T HA MCPO 16 JIuzuHr.

CneJku B 4ysKIecTPaHHA BaIyTa

(a) dyHKIMOHATHA BAIyTa M BAIyTa HA MPEICTaBSIHE

OtnenHuTe eneMEeHTH Ha (UHAHCOBHMS OTYET C€ OLEHSIBAaT BHB BalyTaTa Ha OCHOBHATa
HKOHOMHYECKa cpena, B KosATo JIpy:KecTBOTO H3BbpIIBa jaekHocTTa CH(“QyHKIHOHATHA
Banyta”). OyHKIMOHATHA BaiyTa Ha J[py»KecTBOTO M BallyTa Ha NPEACTaBsIHE € OBITapCKUAT
JIEB.



CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET

30 FOHH 2022 r.

2 C4eTOBOIHA MOJUTHKA

2.3 Cnenku B 4y:KIeCTPaHHA BaJyTA(IIPOABbJIKEHNE)
(6) Cnenxm u canma
Crenkute B UYyXJecTpaHHa BallyTa C€ NPEH3YUCIIABAT BHB (DYHKIIMOHAJIHA BallyTa, KaTo ce Mpriara
0oOMEeHHHUSI Kypc 3a ChOTBeTHHA AeH. llewanOurte m 3aryOmTe OT mpoMSHA BHB BAIYTHHTE KYpPCOBE,
BB3HUKHAJHM B PE3yNTaT Ha Pa3IUIAIlaHus MO CACNKHA B Uy)KIECTpaHHA BallyTa, KAKTO W OT IMPEOIeHKa 110
3aKJTFOYMTENICH BATYTeH KypC Ha ICHOMHHHUPAHHUTE B UyKJIECTPAHHA BaTyTa aKTUBH U ITACHBU Ce IIPU3HABAT
B OTYeTa 3a BCEOOXBAaTHHSA JOXOJ, OCBEH KOTaTO C€ MPEACTaBiIT B COOCTBEHMS KalUTajl, KOrato ca
KJIacu(UIUPaHU KaTo XeIKUpaHe Ha MApUYHU TOTOLH WK XeIKUpaHe Ha HETHU MHBECTHIINH.
[Tapu4HUTE aKTUBH W MTACUBH B Uy>KJCCTPaHHA BalyTa c€ OTUUTAT 1O 3aKkitounTteneH Kypc Ha BHB kM
JlaTata Ha (PMHAHCOBHS OTYCT.
3HaYMMU BaJTyTHU KypCOBE: 30 ronn 2022 r. 31 nexemBpu 2021 r.
1 marcku monmap ce paBHsABa Ha 1.88296 1.72685
1 eBpo ce paBHsIBa Ha 1.95583 1.95583

24 Nmotu, Mammuu u cbopbxenust (MMC)
Benukn IMC ce oryMTaT MBpPBOHAYAIHO IO IIEHA Ha mpupoOuBaHe (UcTopuuecka IieHa). llenara Ha
npuao0MBaHe BKIIFOUBA BCHUUYKU Pa3XOAM, KOMTO Ca MPSKO CBHP3aHU C MPHIOOMBAHETO M BHBEXKIAHETO B
ekcruioaTaius Ha aktuBuTe. Bnocnenctesue Bcuuku MMC ce otuurtar mo crnpaBeasivBa IeHA, HaMajeHa C
aMopTH3aIiITa U eBeHTyarHa obesrieHka. CrpaBemmBara croitHocT Ha IMC ce oneHsBa HA MUHAMYM TpH
TOJIIHU OT BHTPEIIHA KOMUCHH W/FJIH OT HE3aBHCHUM BHHIIICH OI[CHUTEI.
VBenuuenusita Ha ctoiiHocTTa HA UMC BB3 OCHOBA Ha MPEOLEHKA 110 CIIPABEAINBA CTOMHOCT CE OTYUTAT B
COOCTBEHUS KallMTaJl B CTAaTUS PE3EPB OT NPEOICHKHU(IPEolieHbUeH pe3epB). HamaneHusi, KouTo ca Jo
pa3Mepa Ha MPEIUIIHN YBEIMYEHHs 32 CBhIIMS aKTUB C€ OTYMTAT KaTO HaMalleHWe Ha chiuus peseps. Ilo-
HATaTHUIHM HaMaJleHUs B CTOWHOCTTAa HAa aKTHBAa C€ OTYMTAT B OTYETa 3a BceoOXaBaTHHUA JOXOI. 3a
OTYUTAHETO Ha 00e3IEHKAaTa CE U3IO0JI3Ba KOPEKTUBHA CMETKA.
CroiHOCTHMS TIpar Ha ChILECTBEHOCT 3a Npu3HaBaHe Ha HoBonpuaoouture UMC e 700 ns.

(a) AmMopTu3zauus
AmMopTH3anusi ce MpuU3HaBa OT MOMEHTa, B KOHTO aKTHWBa € TOJIeH 3a yrmoTpeba. 3emsta U pa3xomuTe 3a
npugobuBane Ha MUMC He ce amoptm3upar. AmopTuzauusita Ha ocraHanute MMC ce HaumcisBa 1o
JIMHEWHHS METOJ] C 11eJ pasnpeersiHe Ha pasjirKkaTta MexXIy OajlaHcoBaTa CTOMHOCT U OCTaThYHATa CTOMHOCT
BBPXY ITOJIE3HUS KUBOT HA aKTHBUTE, KAKTO CIIC/BA
HMmoTH, MAIIMHM U CHOPBKEHHS TomuHu
Crpagun 25
Maiuwnau n O6opyzaBane 3.3
Kommrorpn 5
ABTOMOOMITH 4
CronaHcK1 HHBEHTap 6.70
IToneznns xuBor Ha UMC ce mpepasriexna, 1 ako € HeoOXO0IMMO ce TIPOMEHS B Kpasi Ha BCEKH OTYETEH
nepuoa. Koraro GamancoBaTa CTOHHOCT € TO—BHCOKa OT BBh3CTaHOBHMAaTa croitHocT, MMC ce orumra 110
HEroBara Bh3CTaHOBMMA CTOMHOCT. [leuanOure u 3aryoure ot npojaxoa(usnrcsane) Ha IMC ce onpeaenst
KaTo Ce CHIIOCTABAT MOCTHIUICHHUATA ¢ OaaHcoBaTa CTOMHOCT M C€ OTYUTAT B Iedalioa/3aryba-HeTHO B OTUETa
3a BceoOXBaTHHUS 10X0A. Pe3epBuTe OT MpeolieHKa ce MPeHacaT B HepasnpeaeieHa neyanda npu OTIHCBAHETO
Ha cpoTBeTHUs UMC.

) IocaexBamm pa3xoam, NOAIPbKKA H PEMOHTH

IMocneaparmure pa3xoau ce MpuOABIT KbM OalaHCOBAaTa CTOMHOCT HAa aKTHBA WM CE€ OTUHMTAT KAaTo OTJICNICH
aKTHB, CaMO KOTaTo C€ OYakBa, 4de J[py>KeCTBOTO Ie TMOIY4Id OBJEIIM MKOHOMHYECKH W3TOAU CBBP3aHU C
yrnoTpebaTta Ha TO3U aKTHB, M KOraTO OTYETHATA MM CTOMHOCT MOKE Ja OBbJIe JOCTOBEPHO ompezecHa. Beuaku
JIPYTH Pa3XOH 3a MOAIPHKKA M PEMOHT CE OTpa3sBaT B OTYETA 32 BCCOOXBATHUS JOXOJ B IEPHOA, B KOWTO ca
W3BBPITICHU.



CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.
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2.5
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2.6

2.7

27.1

C4eToBOAHA MOJUTUKA(IPOABIKEHUE)

Hemarepuajinu akTuBu

Hemarepuannu qpiarorpaiiHi akTHBY BKITIOYBAT JIMIIEH3UW M KOHIECHH, IPOTPAMHH POAYKTH U CE OTYUTAT IO
IIeHa Ha MpUAO0OMBaHe, KaT0 aMOPTHU3AIINs CE HAUMCIISBA IO JIMHEHHNS METO] BEPXY TEXHHUS TOJIe3eH JKUBOT (2
no 6.7 romuaN). HemaTtepranHuTe akTHBY HE Ce MPEOIIEHBAT, KATO OCTAThYHATA CTOMHOCT U TIOJIE3HUSI JKUBOT
Ha BCEKH HeEMaTephalieH IBJTOTPAacH aKTHB ce Iperjiexaa Bcska roavHa. Ha Gaszara Ha TecT 3a oOesIeHKa,
JpyXecTBOTO OTYHTa MPOBHU3MS 332 00E3IIEHKA Ha aKTUBUTE, IPH HAJTMYHE Ha (haKTOPH JTOKa3BAIIH TOBA .
JIMneH3ny 1 KOHLIECUH

JIvneH3ny ¥ KOHLIECHH c€ OTYMTAT MO IieHa Ha mpuaoOnBaHe. Te3n HeMaTepUaIHU aKTHBH MMAT OTPEACNCH
TIOJIC3EH JKUBOT U CE OTYHUTAT MO UCTOPHYECKa CTOMHOCT, HAMaJIeHa C HAaTpyNaHaTa aMOPTU3aLUs U €BEHTyallHa
00e31eHKA.

IIporpamMHu npoayKTH

[pumoOuTnTe MUIIEH3NX 32 POTPaMHH MPOAYKTH Ce KalUTaIM3UpaT Ha 0a3ara Ha pa3xomuTe, HeOOXOIUMH 3a
MpUIOOMBaHe M TyCKaHe B eKCIDIoaTalys Ha CrieluUIHIS MPOorpaMeH MpOayKT. Te ce aMopTh3upaT BBEPXY
TEXHHS OYaKBaH ITOJIC3eH KUBOT (2 TOIHUHH).

O0e31eHKa HA HE(DMHAHCOBH aKTUBH

AKTHUBH, KOMTO MMaT HEOIPE/CNICH IMOJIe3eH JKMBOT, HE CE aMOPTH3UpaT, a Ce MpoBepsiBaT 3a 00e3leHKa Ha
roJuinHa 0a3a. AKTHBH, KOUTO CE aMOPTU3MPAT, CE MPETJISKIAT 3a HAIMYKMEe Ha 00€3IIeHKa, KOraTo ca Ha JIUIIe
CHOUTHS WM MMa MPOMSHA B 00CTOSITEICTBATa, MOJICKA3Ballld, Ye OalaHcoBaTa CTOWHOCT HAa aKTUBHTE HE €
BB3CTaHOBMMA. 3a 3aryba oT o0Oe3lleHKa Ce MpHU3HaBa CymaTa, ¢ KOSATO OajaHcoBaTa CTOWHOCT HaIXBBPIISL
Bb3CTaHOBMMaTa. Bh3cTaHOBUMATA CTOMHOCT € MO-BUCOKATa OT HETHATA MPOJAKHA CTOMHOCT W CTOMHOCTTA B
yrotpeba. 3a 1a ce OmpeneNid CTOMHOCTTa B ymoTpeOa, aKTUBUTE C€ TPYNMUpAT B HAW-MAIKHUTE BB3MOXKHU
pasrpaHninMHi €AMHUIM, TCHEpUpAIIU TMapUYHW IMOTOLH. He(i)I/IHaHCOBI/I AKTUBHU Pa3jIM4YHU OT IIOJIOKHUTCIIHA
peryTailysi, KOUTO TOJIeKaT Ha 00e3IeHKa, Ce MPEerIeKIaT 32 HATMYNE Ha MPU3HAIM 32 HEOOXOIMMOCTTA OT
00e3IIeHKa KbM BCSIKA OTYETHA J[aTa. 32 OTYUTAHE HA HATPYaHUTE OOC3LEHKH Ce U3I0JI3Ba KOPEKTUBHA CMETKA.

HNuBecTunmm

HpyxecTBoTO KiacuuIMpa WHBECTHIMUTE CH B JBITOBH WM KalWTAJIOBH KAaKTO CJEBA: WHBECTHIIUH B
IIBIIIEPHY, aCOIMMPaHH W CHBMECTHO KOHTPOJNMpaHH mpeanpusatus. Kiacndukammsra € wW3BBpIIEHA B
3aBUCHMOCT OT LIENTUTE, 32 KOWTO Ca MPUAOOUTH CHOTBETHHUTE MHBECTHIIMH. PHKOBOACTBOTO KiacuduImpa
MHBECTULMUTE CU MPH MOKYIIKATa UM U PEAOBHO NPEPasrIIeKIa IPEIHA3HAYCHUETO HM.

HNuBecTnimm B AbIIEPHU NPENPUATHS
HpyxecTtBoTO Kiacu¢uimpa KaTo MHBECTHIIMU B ABIIEPHH MPEIIPHUSITHS MPUTEKABAHUTE OT HETO aKIHU U
JIUTOBE B IPYTH JIPY’KECTBA, HaJ KOUTO ympakHsiBa KOoHTpoll cbritacHo MCC 27. Ilpuema ce, ye e HanuIe
KOHTPOJI, KOTaTo APY>KECTBOTO:
o IMpUTEXaBa MPAKO UIINW KOCBCHO YPE3 ABICPHU NPEAIIPUATHA, ITIOBEYC OT IMOJIOBMHATA OT IIpaBaTa Ha
rJIac B IaJICHO MPEATIPUsITHE;
o IIpUTEXKaBa IMOJIOBUHATA UJIX IMMO-MaJIKO OT ITOJIOBHUHATA IIpaBa Ha IjiaC B IIPEATIPUATHUC U:
O MpuUTeXaBa BJACT HaJ MOBEYE OT MOJIOBHHATA IIPpaBa Ha IJac MO CUjlaTa Ha CIopasyMeHHe C
JIpYyT'd HHBECTUTOPH;
O TIpuTeXaBa BiacTTa Ja yhOpaeisiBa (HUHAHCOBaTA U ONEpaTHBHATa TMOJUTHKA Ha
NPEANPUATHETO IO CUIIaTa Ha YCTaB WJIM CIIOPa3yMEHHE;
O TpHTEeXaBa BIACTTa Ja Ha3Ha4yaBa WIM OCBOOOXIaBa MHO3MHCTBOTO OT WICHOBETE Ha
YIPaBUTEIHUTE OpPraHW WM CKBUBAJIECTCH PBKOBOJACH OpraH M KOHTPONBT HAJ
HPENPUATUETO € Ype3 TO3U ChBET WM OpTaH; WK
O TIpHUTEXaBa BIACTTA Ja I10JaBa MHO3MHCTBOTO OT IIACOBETE HA 3aCeJaHMs HAa YIPABUTEITHHUTE
OpraHy WK €KBUBAJIICHTCH PBKOBOJCH OpraH W KOHTPONIBT HAJA MPEANPHATHETO € Upe3 TO3H
OpraH.
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27.1

2.7.2

2.8

C4eToBOAHA MOJUTUKA(IPOABIKEHUE)

HNuBecTnnmy B AbIIEPHU NPeINPUATHSI(MPOIBJIKEHUE)

JbArocpoyHrTE MHBECTULIMY, IPEACTABIISBAILM aKIIMK U JSUIOBE B IBIIEPHU JIPY’KECTBA CE MPEACTABIT BHB
(mHAHCOBHS OTHYET 1O IIeHAa Ha TpupoOuBaHe (ceOecTOMHOCT), HamalleHa ChC 3aryomTe OT OOE3IEeHKH.
AKIWUTE Ha MIOBEYETO IBIIEPHH APYKECTBA HE C€ ThPryBaT Ha (OHAOBU OOPCH WM MPOJAKOHTE ca CHUITHO
OTpaHUYEHH, KOETO OOCTOSTENCTBO Ch3/IaBa MPAKTUYECCKH 3aTPYAHEHUS 3a MPUIAraHeTO Ha aJTepHATHBHH
OIIEHHYHH METO/IY 32 HAZEKITHO OTpeIeNsTHE Ha CIIPaBeNINBaTa UM CTOWHOCT.

[IputexaBaHUTE OT APYKECTBOTO ABITOCPOYHM WHBECTHLIMH MOJICKAT Ha TIpETJies 3a 00e3LeHKa KbM Kpast
Ha BCEKU oT4eTeH mnepuoi. llpu ycraHOBsiBaHe Ha ycNoBHs 3a 00€3LEHKAa M Ce OIpEeAeird HeHHUs pa3mep,
chlllaTa ce OTpa3siBa B OTYETa 3a BCEOOXBATHHA IIOXOA KbM ,,()MHAHCOBH pa3xodu OT oOOe3leHKa Ha
WHBECTUIIUN .

ITpn mokynka u mpoxax0a Ha MHBECTUINH B JBIIEPHU JIPYKECTBA Ce€ TIPUIIara ‘“‘iata Ha ThpryBaHe’ (Oara Ha
CKITIOYBAHE Ha C/IETTKATa).

WuBectuniute B IBIIEPHU APYKECTBA CE OTIMCBAT, KOTaTO HACTHIIAT MPABHUTE OCHOBAHHMS 32 TOBA.

MHBecTUIMM B ACONMUPAHH NPEINPUSITHS

WNHBecTuMuTE B aKIMU U JSUIOBE OT KallUTAIUTE Ha JpyxecTBa, B kouto Cunepron Xomauar AJl mma
3HAYUTCIIHO BJIMAHUEC CC KJIaCI/I(bI/IHI/IpaT KaTO MHBCCTUIIUH B aCONMUPAHU NPCATIPUATHA.

3Ha‘II/ITeJIHO BJIMAHUC € IPABOTO Ha y4YaCTHUC IIpU B3E€MAHCTO Ha PCHICHHA, CBBP3aHU C (pI/IHaHCOBaTa u
OlepaTUBHATA MOJMTHKA HA MPEANPHUSITHETO, B KOCTO ¢ WHBECTHPAHO, HO HE € KOHTPOJ HJIH ChbBMECTEH
KOHTPOJI BBPXY Ta3u MOJUTHKA. [Iprema ce, Ye 3HAYMTEIHO BIHUSHUE € HAIHIE, KOraTo JPY>KECTBOTO
NpUTEeXKAaBa MPSIKO WIA KOCBEHO (4pe3 abluepHU mpennpustus) 20% wuinv MmoBeue OT TJAacOBETE B
NPEIIPHIATHETO, B KOETO € HHBECTUPAHO, OCBEH KOTATO ChIIECTBYBAT JOKA3aTEICTBA 3a TPOTUBHOTO.
'Z[T)J'II‘OCPO‘IHI/ITG HWHBECTHULINHU, IMPEACTABIABAIIN AKIMU U JAJIOBE B aCOLMUPAHU APYKECTBA, CE€ NPCACTABAT
BbB (PMHAHCOBHS OTYET 110 IICHA Ha MpUI00MBaHe (ce0eCTOMHOCT), HaMalIeHa ChC 3aryOUTe OT O0C3ICHKH.
AHAJIOTMYHO U TE3W KalUTaJOBH MHCTPYMEHTH B IMOBEUETO CIIy4Yad HE CE ThPryBaT Ha (OHIOBU OOPCU MM
MpOIaKOUTE HA aKIMy Ha (OHIOBH IMa3apy ca MHHMMAIHH IO pa3Mep, KOETO 0OCTOSTENICTBO 3aTPYAHSBA
HA/ICKIHOTO ONPE/IeIAHe Ha CIIpaBeIMBUTE MM CTOMHOCTH Ha 0a3a Ha alTepHATHBHY OLEHBYHH METOJIH.
[purexaBaHUTE OT JPYKECTBOTO JBJITOCPOYHH HWHBECTHIIMH B ACOIMHUPAHU TMPEANPUATHS IMOJICKAT Ha
nperJiest 3a o0e3reHKa KbM Kpast Ha BCEKH OT4YeTeH repuoj. [Ipu yctaHOBsSIBaHE Ha YCIIOBHUS 3a 00€3IIEHKA U
Olpe/ie/iiHe Ha HEHHWS pa3Mep, ChIllaTa ce OTpas3siBa B OTYETa 3a BCEOOXBATHHS JIOXOA M MOAPOOHO
NPEJICTABCHU B MPHIIOKCHUSTA HAa (DUHAHCOBHUS OTYET.

[Ipu mokynka u npojax06a Ha MHBECTHLMHM B acOLMMPAaHU JpPY’KECTBA ce Mpujara “jaTa Ha ThpryBaHe”
(maTa Ha cKJIIOUBaHE Ha c/eNKara). IHBeCTHLMHTE B aCOLMMPAHU JIPY’KECTBA CE OTIHICBAT, KOraTO HACTBIIAT
MIPaBHUTE OCHOBAHUS 32 TOBA.

Ilapu4Hu cpeacTBa M eKBUBAJICHTH

[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M HAJMYHOCTHUTE MO pa3IUIAIATEeIHA CMETKH, a
MAapUYHUTE €KBUBAJIEHTH JETO3WTH B OaHKM C OPUTHWHAIIEH MAaTypuTeT J0 TPWU MEcela W CpeicTBara Ha
JIETIO3UTH C TIO-IABJIBI MATYPUTET, KOUTO ca CBOOOIHO pasIonaraeMu 3a J[pyKecTBOTO CBhINIACHO YCIOBHATA
Ha JIOTOBOPEHOCTUTE ¢ OAHKWTE MO BpeMe Ha Jieno3uta. JpyxecTBoTo M3roTBa OTYET 3a MapuvHUS TTOTOK
cerimacHo MCC 7 “Otdery 3a mapu4HUTE NOTOLX KAaTO MpHiIara MpeKHsi METO/ Ha ChCTaBsSHE Ha MapU4eH
MOTOK.

[TapuunuTe cpencTBa v eKBUBAJICHTH B OAHKHM Ce MPEACTaBAT MOCIEABAII0 10 aMOPTU3HpaHa CTOMHOCT 6e3
HaTpymaHaTa 00e3IeHKa 32 OYaKBAaHU KPEIUTHU 3aryOu.
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29 MarepuaJjHu 3anacu
MarepuanHure 3amacd C€ INpPU3HABaT [0 II0-HUCKAaTa OT IieHaTa Ha NpUIOOMBAaHE W HETHATa UM
peasm3upyeMa CTOWHOCT. Pa3xombT WM ce OIeHsBa IO MeToJa ‘‘CpeqHa MpeTerjieHa CTOHHOCT .
CebecToliHOCTTa Ha TOTOBaTa MPOAYKIMS M HE3aBBbPIICHOTO MPOU3BOACTBO € ChCTaBEHA OT Pa3XOIUTe 3a
MPOEKTUPAHE, MATCPUAIH, TIPEKUTE Pa3XOd 3a TPYJ U COLMAIHO/3PaBHO OCUTYPSBaHE, NPYTH MPEKU
pa3xou(BKJI. BBHIHU YCIYTH W aMOPTH3AIMH) W CBBP3AHHUTE C TAX MPOWU3BOACTBEHH OOIIN Pa3Xou
(pasmpenencHu Ha 0aza Ha HOpMaJeH MPOM3BOJICTBEH KaIlallUTET), HO M3KIIOYBA (PMHAHCOBUTE Pa3XOJIH,
pasxoauTe 3a MPOJaKOH U pa3xoAuTe 3a yIpaBIeHHUE.
Hernara peannsyema CTOHHOCT € paBHa Ha OYaKBaHATa MMPOJaKHA I[eHa, B OOMYAiHUS X0/ Ha CTOMAHCKAaTa
JIEHOCT, HaMaJIeHa C MPSKO CBBP3aHUTE ¢ Ipojaaxbara pasxomu. B cebecToifHOCTTa Ha MaTepHAHUTE
3alacH ce BKIIIOYBAT U MPEXBBPIICHH OT KaluTajla nevanon/ 3aryon, HaTpyIaHu OT XeJDKUpaHe Ha MapuiHu
MOTOIIH, CBhP3aHM C TIOKYIIKaTa Ha MAaTCPUATHHU 3aIacH.

2.10 TbproBcku B3eMaHHA
IIspBOHAYANHO OLECHSABAHE
THproBeckuTe B3eMaHUs MPEACTABIABAT O0E3YCIIOBHO MPaBo Ha [IpyXeCTBOTO Ja MOJY4YH Bb3HATrPaKICHHE
M0 JIOTOBOPU C KJIIMEHTH W JIPYT'M KOHTpareHTH (T.e. TO € OOBBbP3aHO caMO C W3TUYAaHE HA BpeMe Mpeau
M3IJIAMIAHETO Ha Bb3HATPAXKICHUETO).
ThproBeckuTe B3eMaHUs Ce MPHU3HABAT IIBPBOHAYAIHO IO CIPaBeIMBA IleHa Bh3 OCHOBA CTOWHOCTTA Ha
CHeIKa.
[locneaBamo oreHsIBaHe
JpyXecTBOTO ABPKM THPTOBCKUTE CH B3€MaHUS €IWHCTBEHO C IIeJ ChOMpaHe Ha JIOTOBOPEHUTE MapHYHU
MOTOIM U TH OIICHSIBA 0 B MOCJICACTBUE M0 aMOPTU3MpaHa CTOMHOCT HaMaJIeHa ¢ HaTpyraHata 00e3IeHKa
3a OYaKBaHU KPEJUTHU 3aryOH.
O0e31enka
JpyxecTBoTO Tpriara Mojelia Ha OYaKBaHWUTE KPEIUTHU 3aryOW 3a IEeNHus CPOK HAa BCHYKH THPTOBCKH
B3€MaHUs, W3IIOJI3BAMKHU ONMPOCTEHHUS Toaxox, nomyckad or MC®PO 9, m Ha 6a3a MaTpuyeH MOZEN 3a
MIPOIIEHTAa Ha 3arybara.

211  AKIHOHEpPeH KalmuTaJl
W3nanennte 0OMKHOBEHH aKIMKM ChCTABJISABAT OCHOBHMS(YCTABHHUS) aKIMOHEPEH KanuTail. JMBHICHTH IO
OOVMKHOBEHUTE aKIMU CE€ OTYMTAT B HaMaJeHHE Ha COOCTBEHUS KalUTal Mpe3 IMepuoja, B KOUTO Te ObaaT
00siBeHn. HeBHeceH kamuTai HsaMa.

2.12  IlpoBu3uu

HpOBI/ISI/II/I C€ Ipu3HaBaT, KOrato JIPY)KGCTBOTO HMa CCramHoO MpPaBHO HJIM KOHCTPYKTHUBHO 3aABJIKCHUEC
KaToO pe3yJITaT OT MUHaJIN C’I)6I/ITI/I${; IIO-BEPOATHO € J1a Bb3HUKHE (OTKOHKOTO J1a HE B'BSHI/IKHaT) N3XOOA1I]
IMOTOK OT pPEeCypCH, ChbAbpPIKAILl UKOHOMUYCCKU IOJI3HU 3a IMOraciBaHC Ha 3aJABbJDKCHUCTO, U KOraTO MOXKE
HaACKAHO Ia CC OMpeAcsii CyMaTa Ha CaMOTO 3aABbJIKCHUC. HpOBI/IBI/II/ITe 3a NPECTPYKTYPUPAHEC BKIIHOYBAT
riaoou IIpu MPEKpaTdBaHC Ha JIM3WUHIM W HU3INIAIIaHEC Ha A0XOAW IIpU MNPEKpaTdaBaHE AOTOBOPHUTE Ha
CIIYKUTCIIN. HpOBI/I3I/II/I 3a 6’B,Z[GH_II/I 3ary61/1 oT ﬂeﬁHOCTTa HC CC MpHU3HAaBAaT.

Koraro nma Hsxonko HO,Z[OGHI/I 3aAbJDKCHUA, BEPOATHOCTTA a Bb3HUKHAT U3XOAAINHN MapUYHU MOTOUU 3a
TAXHOTO IIOTaCidBaHC CC OIICHABA, KAaTO CC B3CMa IMPCABUA LCIHA KIIAC OT 3aAbJLKCHUA. HpOBI/I3I/I$I ce
IIpUu3HaBa I0PU U B CIYUYUTEC, B KOUTO BEPOATHOCTTA Aa BB3HUKHC U3XOMAII IMAPHYCH IIOTOK 3a JaACHO
3aIbJDKCHHUC B KjiaCca € MaJIKa.
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2.12

2.13

2.14

2.15

C4eToBOHA MOJUTHKA (IPOIbJIKEHHE)

IIpoBu3um (MpoabJKEeHNE)

[IpoBusuute ce ompenensT Ha Oa3za ceramiHaTa CTOMHOCT Ha pa3XxoJuTe, KOUTO CE OuakBa Ja ca
HEOOXOIUMH 3a YpeXJaHe Ha 33aIb/DKEHHETO, KaTo Ce M3I0J3Ba JUCKOHTOB (DAaKTOp IPEAH IaHbBIH,
KOMTO oOTpa3siBa TeKyllara Ila3apHa CTOMHOCT Ha MapuTe BBB BPEMETO M cHeuu(pUUHUTE 32
3aIBb/DKEHUETO PUCKOBE. YBEIMUEHHETO Ha CyMaTa Ha MPOBU3MATA C TEUCHUE HA BPEMETO C€ MPH3HABa
KaTo pa3xo/ 3a JHMXBa.

3aemn

3aemure ce IMpU3HaBaT MIbPBOHAYAIHO MO CIIpaBCJIMBA CTOI>'IHOCT, HaMaJICHa C HAIIpaBCHUTE Pa3sxou 3a
CKJIIOYBAHC Ha AOroBOpa 3a 3acM. B MOCJICACTBUC 3a€MUTC CC€ OTUYUTAT IO aMOpPTU3UpPYEMa CTOﬁHOCT,
BCSIKA pas3iiuKa MEXAY ABDKAMUTE TUTAlaHus (HETHPAHHU C Pa3XOAUTE MO M3BBPIIBAHEHA TPAH3AKIIUATA)
U CTOMHOCTTA Ha 3aeMa ce MPHU3HABAT B OTYETA 332 BCEOOXBATHHS JOXOJ Mpe3 MepHoa Ha 3aeMa, KaTo ce
H3I10JI3Ba METOJa Ha G(I)CKTI/IBHaTa JINXBA.

TekymusaT U 0OTCPOYEeHH JAHBUM BBPXY 10X0/1a

Pa3xonute 3a aHbIM 3a IEpHoIa BKIIOYBAT TEKYIIX U OTCPOYCHH JaHbIHU. TeKyIIus JaHbK ce MPU3HABA B
OT4YeTa 32 BCEOOXBATHHUS JOXO, C M3KIIIOUEHHE Ha CIydauTe, B KOUTO € CBBbP3aH ChC CTaTUH, IPU3HATH B
JIPyT OOIIl JOXOJ] WK AUPEKTHO B COOCTBEHUs KanuTall. B To3u cilydali JaHBKBT CHIO TaKa Ce MPHU3HABA
U B IpYT OOII TOXOJ WJIM AUPEKTHO B COOCTBEHUS KalUTAJl.

OTCpoueHUAT AaHBK BBPXY JI0XO/a Ce IPH3HABA, KaToO Ce MpUiiara METONbT Ha 3ab/DKCHHUATA, HA 0a3a
Ha BPEMEHHHTE Pa3JIMK{, IPOU3JIN3AIIN MEX/ITy JaHBYHUTE OCHOBH HA AKTHBUTE M ITACHBHTE M TCXHUTE
0aJaHCOBH CTOMHOCTH BBB (pUHAHCOBUS OTYeT. Bee mak He ce OTYMTa OTCPOYEH JIOXOJ BBPXY J0XO0Ja,
aKo TOH e pe3yaraTr OT IIbPBOHAYAJIHOTO IMPU3HABAHC HA aKTUB WJIM MMACHUB B TpaH3aKIuWsd, pas3indHa OT
Om3Hec KOMOWHAIIMS, KOSTO 10 BPEMETO Ha OTepalMsiTa He ce 0Tpa3siBa HUTO HA CUETOBOJIHATA, HUTO Ha
obmaraemaTa mevan6a wiau 3aryba. OTCpOYeHHTE AAHBIM CE ONpPEAEAT Ype3 NpUIIaraHeTo Ha Te3n
JAaHBYHU CTaBKU W JaHbYHATa HOPMAaTHBHA ypenda, KOUTO ca B CHJIa WM BIIOCIETCBUE Ca BJIE3NH B
CcHjla KbM JaTaTra Ha OajlaHca M c€ OYakBa Ja ObJAT NMPHIOXKEHH, KOraTo ChOTBETHHTE OTCPOYEHH
JAaHBYHM aKTHUBY Ha Bh3HUKAHE WIIM OTCPOUYCHUTE JAaHBYHH MTACUBH CE ITOTACST.

OTcpoyeHnTE TaHPYHM AKTUBHM CE NPHU3HABAT B CTENEHTA, B KOATO € BEPOSTHO HAJMYUETO Ha Oblela
obylaraema redanoda, ¢ KosTo Morar jia ObJiaT Bb3CTAHOBEHH TE€3U aKTHBH.

3aabiKeHUs 0 IEHCHOHHO OCUTYPSIBaHE M OXOAH NMPH NMpeKpaTsiBaHe

JpyXecTBOTO HE YIpaBlisiBa 3abJDKUTEIHA WM JTOOPOBOJIHM NMEHCHOHHU (QoHmoBe. M3minamnianeTo Ha
neHcuu € 3anbpkeHne Ha Haronanaus Ocurypurenen Uuctutyt. [IpykecTBOTO Iuiama 1aHbK BBPXY
Joxona Ha (U3MYECKH JIMIa, BHOCKH 33 COI[MAIIHO W 3JIpaBHO OCHUTypsiBaHE, KakTo W 3a "YHuBepcajeH
neHcuoHeH ¢GoHa", ChIVIAaCHO JeHCTBalaTa B CTpaHaTa HOPMaTHBHA ypeada. PasxomuTe 3a MEHCHOHHO
OCUTypsIBaHE C€ MpH3HABAaT B OTYETa 3a BCEOOXBATHHS JIOXOJ 3a ITEpPHOJa, 32 KOWTO ce OTHACHT.
CrriacHo n3nckBaHusATa Ha Kojekca Ha Tpyaa pH IpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE, CIIE]
KaTto pa6OTHI/IK'bT WA CIIYKUTCIIAT € HpI/IlIO6I/IH mpaBO Ha ICHCHA 3a OCUTYPUTCIICH CTaXX W BB3PACT,
JpykecTBOTO € 33Ab/DKEHO Ja My M3IUIaTH OOe3lIeTeHHE B JBYKpPATeH pa3Mep Ha OpYTHOTO TPYAOBO
BB3HATPOKJCHUE KbM JaTaTa Ha MpeKpaTsBaHEe Ha TPYIOBOTO IIPaBOOTHOIIEHWE. B ciydvaii, e
pabOTHHUKBT WIIM CIY)KUTENAT € paboTun B [lpykecTBoTo mpe3 nocnennure 10 roawHU, pasMepbT Ha
00e3MIeTEeHNETO BB3IIM3a Ha IIECTMECEYHHS pa3Mep Ha OpYyTHOTO My TPYAOBO BBb3HATPAKICHUE KbM
MOMEHTA Ha NeHCHoHupaHe. [Ipu omnpesensHe Ha Te3W 3ab/DKEHUS € Bh3JIOKEHA aKTIOEpCKa OIeHKa Ha
CepTUQUIMPAH aKToep. AKTIOEpa HW3YKCISIBA HACTOAINIATA CTOWHOCT Ha 3aJBIDKCHHETO IpU
NICHCHOHUPAHE Bb3 OCHOBA Ha: MpPE/IoIaraeMuTe MapruyHH MOTOIH B ObJEIIe JUCKOHTUPAHH C JIMXBEH
MIPOIICHT Ha 0a3a goxomHocTTa Ha aearocpouynnute LK ¢ 10 romumen MaTypuTeT; TIPEAIIONIOKEHUE 3a
OblleNnIo yBeIMUYEHUE Ha Pa0OTHUTE 3alliaTH 3a IIbPBUTE TPU TOAWHU CIIEJ JaTaTta Ha OICHKaTa U 3a
HEHUAT OCTaHAI IEPUOJ O MOMEHTA Ha MPUI00MBaHE HA MIPABO Ha ITCHCHS.
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2.16  THProBCKH 3aAbJKEHUS
TBproBekuTe 3aAbDKEHHS Ca 3aqbJDKCHHS 3a 3aIUlalllaHe Ha CTOKM WIIM YCIYyTH, KOWTO ca OwiH
MPUAOOUTH OT JOCTABYMIIA B OOMYAWHMS XOJ Ha CTOMAHCKaTa ACHHOCT. THProBCKHTE 3aIbIDKECHUS CE
KJTacuPUIMpAT KaTo KPaTKOCPOUHH 3aIBbJDKEHIS, aKO TUIAMAHETO € JH/DKIMO B paMKHUTE Ha €IHA TOIWHA
WJTH TTO-MaJIKO (MJTH HOPMAITHUS IIMKBJ Ha CTOTIAHCKATA JIEWHOCT € TIO-IBJIBI), aKO CIy4asT HE € TaKbB, Te
ce MPEICTaBAT KaTO ABJITOCPOUHHU 3abJDKEHUS. Te ce Mpu3HaBaT MFPBOHAYATHO IO CIIpaBeJIUBa IIEHA,
a B TIOCJCICTBUE IO aMOPTH3MpaHa CTOMHOCT KaTo CE W3IMO0JI3Ba METola Ha e()EKTUBHUS JTUXBEH
NpOLEeHT. THProBCKUTE 3aAbKEHUS TMPEICTABISABAT 3aAbDKCHUS KbM KPEIUTOPH, JOCTABUYUIH,
nepcoHal (BKJI. 32 HEU3IOJ3BaH OTITYCK).

2.17 JIn3uHr

JIm3uATOMaTENn

HpyxecTBOTO KiIacU(DUIMPA BCEKH OT CBOMTE JIM3UHIOBH JIOTOBOPH KAaTO JOI'OBOP 32 ONEPATHBEH HIIH
JoroBop 3a (uHaHcOB aM3uHT. Korato ¢ JOroBopa 3a JH3HMHT C€ MPEXBBPIIAT IO CHIIECTBO BCHUYKH
PHCKOBE M CTOMAHCKH M3TOAM OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB, TOM oce KiacH(UIMpa KaTo
JOroBOp 3a ()MHAHCOB JIM3MHI, BCHMYKM OCTaHAJIM IOTOBOPH C€ KJIacH(HULUpaT Karo AOTOBOPH 3a
OTIEPATUBEH JIN3UHT.

OHepaTI/IBeH JIN3UHT

HpI/IXOILI/ITe OT HAaCMH OT OIICPTUBCH JIM3UHI' CC IIPU3aBaT OT APYKCCBOTO Ha JMHEelHa 0a3a 3a nepuoaa
Ha JIM3UHT'OBUA JOT'OBOP. HLpBOHaanIHHTe IMPEKH pa3sxoJu, U3BbPIIBaHU BLB BPb3Ka C IOCTUI'AHETO Ha
OIICpaTUBHUA JIM3UHI CC HpI/I6aBHT KbM OajlaHcoBaTa CTOMHOCT Ha OCHOBHUS JIM3UHIOB AOTOBOp U CC
MPU3HABAT KATO pa3xo[ IIpE€3 CPOKa Ha JIN3UHI'OBHA JOTOBOP Ha IHEelHa 0a3a.

dunancoB IU3HHT

I[py)KCCTBOTO Mpu3HaBa U MPCACTaBA aKTUBUTE, AbPKAaHU 10 CUJIaTa HAa JOTrOBOP 3a (1)I/IHaHCOB JIM3WHI
B CBOs OTYET 3a q)HHaHCOBOTO CHhCTOSAHHUEC 10 q)opMaTa Ha JIM3UHI'OBO B3€MAHC, YMUATO CyMa € paBHa Ha
HETHATa CTOMHOCT Ha HWHBCCTHUIIMATA.

JpyxecTBoTO IpHU3HaBa (PMHAHCOB JOXOJ (JIMXBA IO JIM3MHT) MPe3 CPOKa Ha JIM3HHTOBUS JIOTOBOP IO
MoOjieia Ha MOCTOSIHHA MEePUOANYHA HOpMa Ha Bh3BPAIllaéMOCT OT HETHATa CM MHBECTHUIMS B JIM3UHTA.
JIuxBeHUTE MPUXO/IU CE BKIIIOBAT B OTYETA 3a BCEOOXBATHUS JI0XO0/1 KaTO (DMHAHCOBH MPHUXOHM Ha Oa3a
e()eKTHBEH JINXBEH IPOIICHT.

Koraro 1oroBopsT chabpxa JM3UHIOB U HEMU3UHTOB KOMIIOHEHT JIpyxecTBoTO npuiara MCOO 15 3a
Jla pasmpeneny 00MoTo Bh3HATPAXKACHHE TI0 JOTOBOPA MEXKTY OT/ICITHUTE KOMITOHCHTH.
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2.18 Tlpuxoau Mo T0TOBOPH C KIUEHTH

O0mM moJI0KeHusl

[Ipuxoaure OT TOTOBOPH C KITUEHTHU CE MPU3HABAT, KOTaTO KOHTPOIBT BHPXY CTOKHTE WM YCIYTHTE
ce TIPEXBBLPIS Ha KIMEHTa B pa3Mep, KOWTO OTpa3siBa Bh3HATPaXICHHETO, HA KoeTo J[pyxkecTBOTO
OYaKBa JIa MMa MPaBO B 3aMsHA HA TE3W CTOKU WU YCIYTH.

Karo 1nsmo [IpyecTBOTO € JOCTUTHAJIO JO 3aKIF0YCHUE, Y€ TO € MPHUHIUIAN B JJOTOBOPEHOCTHTE CH
3a MPHUXOJU, Thi KaTO OOMKHOBEHO JIpy>KECTBOTO KOHTPOJIHMPA CTOKUTE WU YCIYTUTE TIPS Ja TH
MPEXBBPIIU KbM KIUCHTA,

JpyXecTBOTO NpH3HABA MPHUXOJAU, KOTAaTO YAOBJICTBOPU 3aIbJDKCHHETO 3a U3IBJIHCHHUE, ChIIIACHO
YCIIOBUATA Ha JOTOBOPA, KAaTO MPEXBLPIM OOCIIaHaTa CTOKA MM yCliyra Ha KiueHTa. J[aJieH aKkTHB
(cToka wiM yciyra) € IpeXBbpIICH, CIell KaTO KIMEHTHT MOTYYH KOHTPOJ BbPXY TO3H aKTHB.

OueHka Ha JOTOBOP € KJIMEHT

JloroBop ¢ KJIMEHT € HaJIMIE caMO KOraTo NP BIM3aHETO My B CHJia TOW MMa ThProBCKa CHIIHOCT U
MOTHUB, CTPaHHTE ca TO OJOOPHIIH, aHTKUPAIN Ca Ce Ja TO MU3MBIHIT U CHIIECTBYBA BEPOSTHOCT
BB3HArpaX/JI€HUETO, HAa KOETO JPY)KECTBOTO HMMa IpaBO INpPH HU3IBJIHEHHE 3ab/DKEHUATA CH 3a
U3ITBJIHCHUE, J1a OBbJIC MOTYUYCHO.

HpyXecTBOTO Tpu3HaBa MNPUXOA 3a BCAKO OTAETHO 3aIb/DKEHHE 33 M3MBIHEHHE Ha HUBO
WHAMBH]TyaJIeH TOTOBOP C KJIMEHT KaTo ce€ aHaIU3UpaT BUIA, CPOKA U YCIOBUATA 32 BCEKH KOHKPETEH
JIOrOBOpP.

JpyKecTBOTO pasriiekJa Jajld B JOTOBOpa ChHINECTBYBAT APYrHM OOCLIAHWS, KOUTO ca OTAEIHHU
3a]bJDKEHMS 3a U3IbIHEHUE, 332 KOUTO TPsA0Ba Aa ObJe paslpe/ielieHa 4acT OT LieHaTa Ha CHIeNKaTa.
Cren kato Ob/ie yIOBIETBOPEHO 3aIBIDKEHNE 332 H3MIBIHEHHE, [IpyKEeCTBOTO MpU3HAaBa KaTO MPHUXO]]
CTOWHOCTTa Ha I[€HaTa Ha cJenKara (KOeTO M3KII0YBa MPUOIM3UTENHM OLIEHKH Ha MPOMEHIMBOTO
BB3HArpaXX/J€HUE, CHIBPXKAIIO OTPAaHUYEHHs), KOSATO € OTHECeHa KbM TOBa 3aJbJDKEHHE 3a
U3IbJIHEHHUE.

JoroBopure Ha IpYXECTBOTO C KJIMEHTH OOMYANHO BKJIIOYBAT €AHO €IMHCTBEHO 3aIbJDKCHHUE 3a
U3IbJIHEHHUE.

llenara Ha cienkara e pa3Mepa Ha Bb3HAarpaXICHUETO, Ha KOWTo J{pyecTBOTO 0YakBa Ja UMa MPaBo
B 3aMsHA Ha IMPEXBBPJSIHETO HA KIMEHTA Ha OOCIIAHWTE CTOKU MJIM YCIYTH, C M3KIIOYEHHE Ha
CyMHTe, ChOpaHH OT MMETO Ha TPETH CTpaHu (HampHMep NaHBK BBPXY J0OaBeHATa CTOHHOCT).
OO0enianoTo B JOTOBOpa C KIWEHTa BB3HATPAKICHUE MOXKE Ja BKIOYBA (UKCUPAHH CYMH,
MIPOMEHJIVBY CYMH, WJTU U JIBETE.

[Ipu ompenensiHe Ha IeHaTa Ha CAeJKaTa Cce  B3eMa MpeaBUJ BIMAHUETO Ha MPOMEHJIMBO
Bb3HArpaX/AeHHE, HAJMYUETO Ha 3HAYUTEIHM KOMIIOHEHTH Ha (MHAHCHPAHETO, HENapUYHOTO
Bb3HArpaX/IeHHe W BB3HAIPXICHUETO, IBJDKUMH Ha KIMEHTa (ako uMa TakuBa). lIpoMeHIMBOTO
Bb3HArpaXK/I€HHE ce BKIIOYBA B LIEHATa Ha CJHEJIKaTa caMO JOKOJIKOTO € MHOT'O BEPOSITHO, Y€ HsAMa
Jla HACTBIIH CHIECTBEHA KOPEKIHs B MPU3HATUTE KyMYJIaTHBHO NMPUXOAH. JJOTOBOpUTE C KIMEHTH
Ha JIPY’KECTBOTO HE CHhABPKAT MPOMEHINBO Bb3HArpakiaeHune. LleHnTe mo qoroBopu ¢ KIUEHTH ca
(UKCHpaHH IICHU U HE Ch/Iap)KaT MPOMEHIIMBO Bb3HATPAXK/CHUE.

IIpu onieHka Ha cHOMpaeMOCTTa ce B3eMaT MPEIBH/] BCHUKH YMECTHHU (akTH B 00CTOSTEICTBA IO
c/eJIKaTa, BKJI. MUHAII OITUT, OOMYaiiHi OM3HEC NMPaKTHUKH, MyOIMKyBaH! MpaBUIIa U HAPaBeHU
M3SBJICHUS OT cTpaHa Ha J[py>kecTBOTO, 0Oe3leueHus 1 Bb3MOXKHOCTH 3a yIOBJICTBOPSIBAHE.
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OnensiBane
IIpu3HaBaHe HA OCHOBHHU BH/I0BE MPUXO/H 110 IOTOBOPH ¢ KJIHEHTH

IIpuxoau ot yciyru

[Ipuxogure OT mpemoCTaBSHE Ha YCIYI'M Ce€ IPU3HABaT B CUYETOBOAHMS IEPHOJ, Npe3 KOHTO ca
IPEIOCTaBEHH YCIyruTe. J[py>KeCTBOTO NPEeXBBHPIIsl KOHTPOJIa BEPXY YCIYTUTE C TSUEHHE Ha BPEMETO
U CJIEJIOBATEHO YJOBJIETBOPSIBA 3aABDKEHUETO 32 U3IIBJIHEHUE U NPU3HAaBa MPUXOAU C TEUEHUE Ha
BpeMeTo. AKO KbM Kpas Ha OTYETHHUS MEpHOJ yciyrara 1o JOTOoBOpa HE € U3IIO0 HM3BBbpLICHA
MPUXOJUTE C€ TpPU3HABAT Bb3 OCHOBA Ha JEHCTBUTENHATa ycCiyra, IpeJocTaBeéHa 10 Kpas Ha
OTYETHUS TIEPHOJ, KaTO TNPOIOPIHOHATHA YacT OT OOIIUTE YCIYyrd, KOUTO TpsOBa nga ObaaT
NPEIOCTaBEHH, Thil KaTo KIMEHTHT IOIydaBa M NOTpeOsiBa IMOJA3UTE €THOBpeMEeHHO. KimeHThT
3amiama MpeJoCTaBeHUTEe YCIYI'M Bb3 OCHOBAa Ha KIIAy3WTE, 3aJI0KCHH B KOHKPETHHUS IIOTOBOP,
00MYalHUAT CPOK 3a IUIAIAHE Ha Bb3HArpakaeHueTo e 10 30 AHU ciel NperocTaBsiHe Ha yCIyTHTe.

[Tpuxoau oT mpoakOM Ha CTOKHU, TOTOBA MPOIYKINS U APYTH KPATKOTPaHA aKTHBH

[MpuxoauTe OT MponaKOH HAa KPATKOTpalHU aKTHBU U MaTEepHalM Ce MPU3HABAT B MOMEHTA, B KOMTO
€ IPEXBBPJICH KOHTPOJAa BbPXY NPOJABAHUTE aKTHBHU. /[0CTaBKaTa Bb3HMKBA, KOTaTO AKTUBUTE Ca
OWIM M3MpaTeH! Ha KIUCHTA, PUCKOBETE OT MOTEHIMAIHU 3aryOH ca MPEeXBBHPJCHU Ha KyIlyBadya H
WIN TOH € MpHeJ aKTUBUTE B ChOTBETCTBUE C IOTOBOpA 3a npojak0a. OONYaliHUAT CPOK 3a IUIalIaHe
e 1o 30 cnen gocTaBKarta.

Canna no norosopu

TBHpProBCcKOTO B3€MaHE IMpEJCTaBiIsIBA NMPaBOTO Ha JpyKECTBOTO Jia MOJY4YH Bb3HATPAXKIECHUE B
oIlpeJiesieH pa3Mep, KOeTo € 0e3yClIOBHO (T.€., Ipeiu IUIALIAHETO Ha Bb3HAIPaKAECHUETO 1A CTaHe
IBIDKMMO € HE0OXO0ANMO €JMHCTBEHO J1a U3Teue ONpEeAesIeH NEPUO OT BpEMe).

Karo akTuB 10 AOTOBOp APYKECTBOTO MPEACTABA MPAaBOTO Ja IMOJYYH BB3HArpaXXJICHUC B 3aMAHA
Ha CTOKUTE WIH YCIIyTUTE, KOUTO € IPUXBBPIIMIIO Ha KIMEHT, KOETO He € OE3yCIIOBHO.

Kato macuB mo JOroBOp ApPY’KECTBOTO MHPEACTSABS MOJMYUYCHUTE OT KIMEHTA IUIALIAHUS W/WIU
0e3yCIIOBHO NMPaBo Aa MOJIYYH IUIAIIAHE, IPEIH a € U3IIBIHUIO 33bDKEHUATA CH 32 U3ITbJIHEHHUE 110
JIOrOBOpA.

Pa3zxoan

HpyxecTBOTO, OTYHMTA TEKYIO Pa3XOAUTE 32 JEHHOCTTA 10 MKOHOMHYECKH €JIEMEHTH W CIIE/ TOBA TH
oTHacs O (YHKIMOHAIHO TpeJHa3HadeHne. Pa3xomuTe Mo 3aeMH: pa3Xxoly 3a JIMXBH H JPYTH
pasxonu 1o 3aeMH ce MpH3HaBaT B neyanbara u 3arydara B OTueTa 3a BCEOOXBATHUS JOXO[, OCBEH
aKO HE CBHIIECTBYBAT YCJIOBHUS 32 TAXHOTO KaNHUTaJIM3UPaHE B CTOMHOCTTA Ha MPUAOOUTUS aKTHB
cbriacHo ycnosuara Ha MCC 23 Pa3zxonu no 3aemu.
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2.19 Cpbp3anu Juna
3a menta Ha W3TOTBSHETO HA HACTOSIIUAT HEKOHCOJIMAMPAaH (PUHAHCOB OTYET AaKIMOHEPUTE, KOWTO
nputexaat Haja 20% oT riacoere Ha OOMIOTO CHOpaHue, TEXHUTE IBIIEPHU U ACOUMUPAHH APY>KECTBA, H
YJIEHOBETE HA YIIPABUTEIIHUTE OpPraHW, KAKTO W WICHOBE HAa TEXHUTE CEMEHCTBA, BKIIOYUTENHO H
JIpy’KeCTBaTa, KOHTPOJIUPAHN OT BCHYKH TOpPeM30OpOEHH INIA, Ce TPETHpaT Karo CBbp3aHH Juma. B
paMKHTE Ha HOpMaliHaTa CTOMAHCKA JEHHOCT C€ OCBHIIECTBABAT pPEAWIAa CIECIKA ChC CBBP3aHH JIHIIA.
[Toapo6Ha uHpOpMAaIKs 3a ONEepalMUuTe ChC CBbP3aHHM JIMIA U Pa3YeTUTE C TAKKBA JIMIIA B Kpasl Ha MIEpUOAa
e mpezacraseHa B [Ipuioxenue 26.

220 JuBugeHTH
JluBuieHTHTE ce TIPU3HABAT KaTO 3abJDKEHIE BHB (DMHAHCOBUTE OTYETH HA Jlpy’KecTBOTO 3a mepuoja,
Mpe3 KOWTO € B3eTo pemreHue ot OOImoTo crOpaHue Ha aKITMOHEPHUTE 32 Pas3NpPeICICHHETO UM.

2.21  OTuynTaHe MO ONEPATHBHHU CErMEHTH
JpyxkecTBOTO yIpaBisiBa MHBECTULIMUTE B JBIIEPHHU, ACOLUHUPAHU U JPYTH APYKECTBA, THPIOBCKUTE
pa3ucTu U NMpe€AOCTaAaBCHUTE, CbOTBETHO ITOJIYYCHUTC (bI/IHaHCOBI/I peCypCH, KaKTO U JaHBUUTE HAa HUBO
npeanpustie. He ce pasrpanuyaBaT OTIOETHH MPOAYKTH WM OW3HEC IEHHOCTH, KOWTO Ja ce
XapaKkTepu3upar ¢ pa3indHu OU3HEC PUCKOBE, KAKTO U pasfelisiHe AEHHOCTTa 1O Teorpad)CKu MPU3HAK.

2.22  OTtyuTaHe MO CIPaBEIINBA CTOHHOCT

Hsxow ot akTHBUTE M TACUBUTE HA JPYKECTBOTO CE OIEHSIBAT U MPEJICTABST H/HIN CAMO OIIOBECTSBAT IO
CIpaBeUIMBa CTOMHOCT 3a IleNTe Ha (PUHAHCOBOTO OTYMTaHe. TakWBa ca Ha TOBTapsma ce 0Oasa,
IMOJIy4CHHU 6aHKOBI/I 3a€MH M 3a€MH OT TPETHU JiMla, TBProBCKU W JPYrvd B3C€MAHUA U 3aABJIKCHUA,
B3€MaHHUA U 3a1bJIKCHUSA I10 (1)I/IHaHCOB JIN3UHT, (bI/IHaHCOBI/ITe AKTHWBU Ha PAa3MOJOKCHUC U 3a npona>K6a,
a Ipyrd Ha HemoBTapsiia ce 0a3a KaT0 WMOTH, MAIllMHUA M 000pYJIBaHE M HETEKYIIM aKTUBH, JbpPKAHU
3a mpoaaxoa.

CrpaBe/yiBaTa CTOWHOCT € IIeHaTa, KOSATo OW OWia moyyueHa Mpu mpojaxOaTta Ha JaJieH aKTUB WIH
TUTaTeHA MPH MPEXBBHPISTHETO HA MACHB B OOMYalHA CJelka MEXy He3aBUCHUMH Ta3apHH yYaCTHHIIM Ha
JlaTata Ha OIEHSIBAHETO.

HpyXxecTBOTO mpwWiara pasUYHA OIEHBYHH TEXHUKH, KOWTO OWxa OWIM TOIXOMASIU CIPSMO
crierQuKaTa Ha ChOTBETHUTE YCIOBHS, U 33 KOUTO pasloJiara ¢ JocTaThuHa 0aza OT BXOJAIIM JaHHH,
KaTo ce CTpeMH Ja B MakCHMalHa CTeleH Hain4yHata myOnuyHo HaOmogaema wHQOpManus u
PECIEKTUBHO Ja MHHMMH3HMpa HM3I0J3BaHETO Ha HeHaOrogaema nHpopmaius. To H3IMOJI3BA M TPHUTE
JO0IYyCTUMH IIOAXOJa, ITazapHUA, MPUXOJHHUA H pPa3XOJHHUA ITOAXOI, KaTo Hal-4ecTo npujIaraHuTe
OIIEHBYHH TEXHUKH ca (MTa3apHUS U TPUXOTHUS TTOAXO).

CrpaBeaniuBaTa CTOMHOCT Ha BCUYKH aKTUBU M IACHUBU, KOUTO CE OIEHSBAT W/MIU OINOBECTSBAT BHB
(h)MHAHCOBUTE OTYETH 1O CIPABE]IMBA CTOHHOCT, CE KaTErOpU3Hpa B PAMKHUTE Ha CIIeJHATA HepapXus Ha
CIIPaBeUIMBUTE CTOHHOCTH, a UMeHHO: HuBo 1 — KoTupanu (HexopurupaHu) ma3apHu [IEHU Ha aKTHUBECH
naszap 3a WACHTUYHU aKTUBU uiu nacuBd; HuBo 2 — OUEHBYHH TEXHHUKH, IPU KOUTO CE€ H3IOJI3BAT
BXOOAIIN JaHHU, KOUTO Ca pa3/IMYHU OT JUPEKTHO KOTUPAaHH LE€HH, HO Ca IMPAKO UJIN KOCBCHO TOCTHITHH
3a HaOmIOIEeHHWe, BKJI. KOTaTO KOTHPAHUTE IIEHHW ca OOCKT Ha 3HAYMTENHH Kopekumu, u HwmBo 3 —
OHGH’L‘IHI/I TEXHUKH, IPU KOUTO CE€ MIIOJI3BAT BXOAAIIW JaHHHW, KOUTO B 3HAYUTCJIHATA CHU 4YacCT Ca
HeHaOmogaemu. J{pyKeCcTBOTO Ipujiara OCHOBHO CITpaBeJIMBa CTOMHOCT OT HUBO 1 M HHUBO 2, B KpacH
BapHaHT HUBO 3. 3a MO TOYHOTO M MPO(PECHOHAIHO OMPE/CIITHE HA CIPABEIJIUBUTE CTOHHOCTTH CE
W3II0JI3BAT YCIYTUTE Ha HE3aBUCUMHU MPO(ECHOHATTHHN OI[CHUTEIIH.

16



CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

2

2.23

CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)

DUHAHCOBM HHCTPYMEHTH

PduHAHCOBH aKTHBH

[IppBOHAYATHO PU3HABAHE, KIACH(DUKAIUS U OLICHSIBAHE

[lpu mbpBOHAYATHOTO WM IpH3HABaHE (DMHAHCOBHUTE AKTUBU C€ KJIACU(PHUIMPAT B TPU TPYIH, CIIOPE]
KOUTO TE BIIOCJICJCTBUE CE€ OICHSABAT IO aMOPTH3MpaHa CTOMHOCT, MO CIPaBEIUIMBa CTOWHOCT Mpe3
Jpyrust BceoOXBaTeH JOXOJ M IO CIIpaBeInBa CTOMHOCT Mpe3 nevaibara win 3aryoara.

buznec MonensT Ha Jlpy>KecTBOTO 3a ymnpapiieHHuEe Ha (PUHAHCOBUTE aKTHBU OTPa3siBa HAUMHA, TI0 KOUTO
JpykecTBOTO yrpaBiisiBa (PMHAHCOBHUTE CH aKTHBH 33 T€HEpUpaHE Ha MTApUYHHU ITOTOLH. br3Hec MoienbT
ompernieNsl Jaiy MapHIHUTE MOTOIM ca Pe3yiTaT Ha ChbOMPAaHETO Ha JIOTOBOPHU MAPHWYHM ITIOTOLM, HA
nponax0a Ha (UHAHCOBUTE aKTHBH, VITH U IBETE.

OrnensiBane

JpyxecTBOTO MbPBOHAYATIHO OLIEHsBAa (PMHAHCOBUTE aKTHBH IO CIIPABEIINBA CTOMHOCT, a B CIy4all Ha
(MHAHCOBH aKTUBH, KOUTO HE CE€ OTYUTAT IO CIPaBEAMBA CTOMHOCT B Iedayndara WM 3aryoara, ce
JI00aBAT MPEKUTE Pasxoid IO ceskara. V3KIroueHne ca ThbProBCKUTE B3E€MaHHs, KOMUTO HE ChABPXKAT
CBHLIECTBEH KOMIIOHEHT Ha (PMHAHCHpPaHE - T€ Ce OLEHsABAT Ha 0a3a IeHaTa Ha CHeJIKaTa, ONpeiesieHa
corinacio MC®O 15 n uznanenara dakrypa.

IMocaeaBamo oneHsaBaHe

3a 1menuTe HaA TOCTENBAlIOTO OIECHsABaHEe (MHAHCOBHTE aKTUBH c€ KIACH(UIUPAT B YETHUPH
KaTerOpHH:

- JIbrOBY MHCTPYMEHTH, OLIEHSIBAHU 110 aMOPTH3MpaHa CTOHHOCT;

- IbAroBH WHCTPYMEHTH, OIICHSBAHH IO CHpaBeIJBa CTOMHOCT Ipe3 ApYyr BceoOXBaTeH I0Xo[ (C
npekiacuuKanys B neyandara uin 3aryoara);

- KanuranoBu WHCTPYMEHTH, OLIEHSBAaHM IO CIPaBEJIMBAa CTOWHOCT Ipe3 APYr BCEOOXBAaTEH J0XOI
(6e3 nmpeknacudukanys B edandaTta uim 3aryoara);

- ®UHAHCOBU aKTHBH (IBJITOBH MHCTPYMEHTH, KAallUTAIIOBH MHCTPYMEHTH U JICPUBATHBH), OLICHIBAHU
0 CTpaBeINBa CTOMHOCT B revanbaTa win 3aryoara.

[Ipe3 texymwmsi mepuoy JpykecTBOTO OTYMTa (PMHAHCOBH AKTHBH B €HA OT TE3M KATETOPUH —
(bMHAHCOBU aKTHBH 110 aMOPTH3MpaHa CTOHHOCT .
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DUHAHCOBM MHCTPYMEHTH (IPOIbJKEHUE)
DUHAHCOBY AKTHBH [10 AMOPTU3UPAHA CTOMHOCT (IbJTOBH MHCTPYMEHTH)

Ta3u kaTeropusi € Hali-ChIIECTBEHA HA JPY>KECTBOTO.

JpyxecTBOTO oleHsBa (DMHAHCOBUTE aKTHUBH MO aMOPTH3UpPaHa CTOMHOCT KOTaTO Ca YAOBIECTBOPEHU M
JBETE YCIOBUSI IO-JIOY:

- ()MHAHCOBHUAT aKTUB C€ OBPKU M HM3MOJ3Ba B paMKUTE Ha OW3HEC MOJEIN, MMall 3a IeJl HErOBOTO
JIBbpKaHe ¢ OrJie/ MoTy4aBaHe Ha JOTOBOPHUTE MApUYHH MOTOLHU OT HETOo, ’

- YCIIOBUATA Ha JOTOBOpa 3a (PUHAHCOBHS aKTUB MOPAaXAAT MAPUYHHM MOTOIM HAa KOHKPETHHU NATH,
KOUTO MNpEACTaBJIABAT CaMO IUIAllAHUA IO TJIaBHULIATA W JIMXBUTEC BBPXY HEU3ABJDKCHATA CyMa Ha
TJIaBHHLIATA.

PrroBoncTBOTO Ha [[py’XecTBOTO € MpEeLeHUIIO0, Y€ (PUHAHCOBUTE AKTHBH MPEICTABISBALIY HapUuIHU
cpencTBa B 0aHKHM, TUXBOHOCHU B3€MaHMs OT CBBP3aHH MPEANPHUITHS, THPTOBCKA B3EMaHHS U JAPYTH
B3eMaHus (T.e. B3eMaHHs MO THPTOBCKH KPEIUTH U JPYyTrH) ce AbpxkKarT oT JpyKecTBOTO C men
[10JIy4aBaHEe Ha JOIOBOPEHUTE IApUYHM MOTOLM M C€ OYaKBa Ja J0BeJaTrT A0 IapU4YHU [OTOLMH,
npeacTaBjidBalid CAMHCTBCHO IUIAIAHWA Ha TJIaBHULA U JIMXBU CIIOPE MpUJIaraHusa 6I/I3HCC MOJICII.
OuHaHCOBUTE aKTUBH MO aMOpPTH3UMpaHa CTOMHOCT BIOCIIEACTBHE c€ OIEHSBAT Ha 0a3za MeTola Ha
edpexruBHus tuxBeH nponeHT (EJII). Te momnexar Ha obe3ueHka. [leyanbure u 3aryoure ce npu3HaBaT
B oT4eTa 3a BceoOXBaTHHUS 10xoJ (B meyanbara wim 3ary0ara 3a roadHara), KOraro akTUBBT ObJe
OTITUCAH, MOJU(HUIIMPAH HUIIH 00C3IICHEH.

Omnuceane

OHHAHCOB aKTHB CE OTITMCBA OT OTYETa 33 PUHAHCOBOTO CHCTOsIHUE Ha JIPY»KECTBOTO KOTaTo:

- [IpaBara 3a MoJlyyaBaHe Ha MapUYHHUTE TIOTOLM OT aKTHUBA Ca U3TEKIIHU, WIH

- TIpaBaTa 3a IMoJlyyaBaHe Ha MapHUYHU MOTOLM OT aKTHUBA ca MPEXBBPJICHU WIH JlpyKeCcTBOTO € MOeno
3aBbJDKCHUETO Ja IJIATH HAIIBJIHO IMOJYYCHUTC MapU4HU ITIOTOIH, 0e3 ChIICCTBCHA 3363Ba, KbM TpETa
CTpaHa 4upe3 CIopa3yMEHHUE 3a NpexBbpisiHE. B 103U ciayuail J[pyKecTBOTO PU3HABA U CBBP3aHOTO C
TOBa 3abioKeHHE. [IpeXBHPICHHUAT aKTHB M CBBP3aHOTO 3abJDKEHHE c€ OIEeHSABAT Ha 0aza, KOATO
OTpas3siBa [IpaBaTa U 3abJDKEHUATA, KOUTO JIpyKECTBOTO € 3aIa3ulIo.

[IponbirkaBaio yvactue, KOeTo € 1o ¢popMara Ha rapaHiys BbPXY NPEXBBPICHUS aKTHB, C€ OICHSIBA
[0 IIO-HUCKAaTa OT: I'bpBOHAYaJHaTa OajaHCOBAa CTOMHOCT Ha aKkTHMBa M MakCUMalHaTa cyMmMa Ha
Bb3HArpa)k/I€HUETO, KOETO MOJXKE Jla e u3UcKa J[pyKecTBOTO J1a U3ILIaTH.
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DUHAHCOBM HHCTPYMEHTH (IPOAbJIKEHHE)

OO6e3nenka Ha GUHAHCOBH aKTHBH

HpyxecTBOoTO Mpr3HaBa KOPEKTUB (ITPOBU3HUS 32 00C3IIEHKA) 32 OYaKBaHHU KPEIUTHU 3aryOu 32 BCHUKU
0b1206U UHCMPYMeHmY, KOUTO HE ce OTYHTAT MO CIpaBeliiBa CTOMHOCT Mpe3 medandara WiH
3arybaTta. O4akBaHUTE KPEJAUTHU 3aryOM Ce MU3UMCISBAT KaTO Pa3iiiKa MEXIY JOTOBOPHHUTE MapUYHH
MOTOIM, IBJDKUMHU CBIJIACHO YCJIOBHATA HA JIOTOBOPAa, W BCHUYKH MMapHUYHH TOTOLH, KOUTO
JpyxecTBOTO 0uYaKBa Ja MOJy4YH, TUCKOHTUPAHU C ITbPBOHAYAIHUS €(PCKTUBCH JIMXBEH MPOIICHT.

KbM Bcsika oTUETHA AaTa TO ONpeaessl JAU IbITOBUAT HHCTPYMEHT Ce MPEelieHsBa KaTO TAKbB C HUCHK
KPEIUTECH PUCK, KaTO W3MON3BA IIslaTa pa3yMHa M apryMeHTHpaHa WH(OpMAIHs, KOSITO € JOCThITHA
0e3 M3BBPIIBAHE HA M3IHUINHKU Pa3Xxoau WM ycuius. [Ipu Tasu oneHka JIpy»ecTBOTO Mpepasriekaa
BBTPEIIHUS KPSTUTCH PEHTUHT Ha JBJITOBUS MHCTPYMEHT. B mombiaHeHue JIpy:KeCTBOTO MpeleHSIBA
JaJii CbIICCTBYBA 3HAYUTCIIHO YBCIIMYCHUC HA KPEAUTHHUA PUCK, KOraTo IUIalllaHuATa 110 JOroBopa ca B
npocpouune Haya 30 nHU.

I[py)KCCTBOTO cuuTa JaacH q)HHaHCOB HHCTPYMCHT 3a TaKbB B HCHUIIIBJIIHCHUE, KOTaTO AJOTOBOPHUTE
TUTAlIaHus ca B mpocpodre B NpoabibkeHue Haj 90 nuu. B ompenenenu ciydan, obave, To MOXe Aa
pasriexaa JnajeH (UHAHCOB aKTUB KAaTO TaKbhbB B HEHM3MBJIHEHHE, KOraTO BBHTPCHIHA MU BBHHIITHA
WHQOPMAITUS TIPEIOCTABs UHIUKAIHS, Ye € MaJIKO BepOsATHO J[pyKecTBOTO Jia MOIYYH MBIHHS pa3Mep
Ha HEM3IBJDKCHUTE CYMH IO JIOTOBOpPA, MpEIy Ja ce B3eMaT O] BHAMAaHHE KAKBUTO W Jia OWIIO
KPEIUTHU MOJO0OpEHHUS, IbpKaHu OT Hero. MUHAHCOBH aKTHUBU CE OTIHCBAT, KOTATO HE ChHIIECTBYBA
pasyMHO OYaKBaHe 3a ChOMpaHe Ha MApUYHUTE TIOTOIH IO JJOTOBOpA.

3a M3uncIsABaHe HA OYaKBAHWUTE KPEIUTHHU 3aTyOU HA MbP2OGCKUME 83eMAHUS U AKMUSUMe HO 002080pU
¢ knuenmu JIpyKecTBOTO € U30pajio M Mpuiiara ONpoCTeH MOJXOJ Ha 0a3a MaTpulla 3a M34YHCICHHE Ha
OYaKBaHU KPEJUTHH 3aryOH U HE MPOCIE/IBa MMOCIIEABAIIUTE MPOMEHH B KPSIUTHHS UM pHUCK. [Ipu To3u
MOJIXOJ] TO IPU3HABA KOPEKTUB (IPOBU3Ms 3a 00E3IIEHKA) Bh3 OCHOBA HA OUaKBAHATA KPeJUTHA 3aryda 3a
HeNsl CPOK Ha B3EMaHUsITa KbM BCSKA OTYEeTHA JaTa. J[py»KeCTBOTO € pa3paboThIIO U TIpHiara MaTpuiia
3a TPOBU3MpPAHE, KOATO ce 0a3upa Ha HMCTOPUYECKHS OMMT MO OTHOIICHHE HA KPEIUTHUTE 3aryowu,
KOPUTHPAHU C TPOTHO3HU (aKTOpH, CrielM(UUHH 32 JUTHKHHUIUTE M 32 MKOHOMHYECKaTa cpela U 3a
KOWTO € YCTAHOBEHA B3aMMOBPBH3Ka C MPOIIEHTA HA KPSTUTHUTE 3aryOu.

ODUHAHCOBUTE aKTHBU C€ OTIHCBAT, KOraTO HE CHINECTBYBa pPa3yMHO O4YaKBaHE 3a ChOMpaHE Ha
MAPUYHUTE TIOTOIM 110 JIOTOBOPA.

DOUHAHCOBH NACHBH

[IspBOHaYaTHO TpH3HABaHE, KiIacH(PpHUKAIKS U OLICHSBAaHE

IIspBOHAYATHO BCHYKK (PMHAHCOBM TACHBH C€ MPHU3HABAT IO CIIPAaBEIJIMBA CTOMHOCT, & B CIIydas Ha
3a€MHU U MPUBJICYCHH CPEACTBA U THPTOBCKHU U IPYTH 3aABJDKEHUS, HETHO OT MPSIKO CBbP3aHUTE Pa3X0Iu
II0 CAC/IKATA.

ITocnensanio oreHsIBaHe

[TocnenBaIioTo oleHsBaHEe HA (PMHAHCOBUTE IACHBH 3aBHCHU OT TAXHATA KiacH(UKAIIUS, KAaKTO € OrcaHa
0 JI0TTy.
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CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)
DUHAHCOBM MHCTPYMEHTH (IPOIbJKEHUE)

DUHAHCOBH MACHUBH, OLICHSIBAHU T10 aMOpPTHU3UPaHa CTOMHOCT

Ta3m kareropus € OT CBIIECTBEHO 3HAYEHHE 3a JApyxecTBoTo. Ciiel] MbpBOHAYATHOTO UM MIPHU3HABAHE,
Jpy’kecTBOTO OlIeHsBa JIMXBOHOCHHUTE 3a€MH W TPHBJIIEYECHH CPEICTBA TI0 aMOPTHU3HUpaHa CTOMHOCT, 4pe3
MeToga Ha eQeKTUBHHS JIMXBeH NpoueHt. Ilevanbute W 3aryOute ce mpu3HaBaT B OT4YeTa 3a
BceoOXBaTHHUS 10X07 (B mevandara win 3arydara 3a roarHara), KOrato ChOTBETHHAT (PHHAHCOB MACUB Ce
OTIHCBA, KAKTO U Upe3 aMOpTH3alMsATa Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

AMOpTH3HpaHaTa CTOMHOCT C€ M3YMCIIABA KaToO Ce B3eMaT MOJ BHUMaHWE KAaKBUTO U Aa OWJIO TUCKOHTH
WIIM TIPEMUU TIPU PUIOOMBAHETO, KAKTO M TAKCH MJIM Pa3XOJH, KOMTO MPEACTABISABAT Hepa3/ie/iHa YacT
OT e(eKTUBHHS JIMXBEH MPOLEHT. AMOpPTH3AIMsITa CE BKJIIOYBA KaTO “(DMHAHCOB pa3zxox” B OTYETa 3a
BCEOOXBaTHHMS JIOXOI (B Teyandara Uiy 3aryoara 3a roJ1HaTa).

OrtmnucBane

OuHaHCOBUTE TTACUBH CE OTIHCBAT, KOTaTO 33/IbJDKEHHETO ObJIE MOraceHo, WITH MPEKPaTeHO, HIIH H3TeYe.
Korato chiiectByBai prHaHCOB MacHB ObJIe 3aMEHEH C APYT OT ChIMUSI KPEAUTOAATE IIPH IO CHIIECTBO
pa3indyHyd yCJIOBHA, WM YCJIIOBHATA Ha CBHUICCTBYBalll ITaCHB 6’bIlaT CbIICCTBECHO IMPOMCHCHHU, Ta3u
pa3MsiaHa WA MOIH/I(bI/IKaHI/IH C€ TpETHpA KAaTO OTIHCBAHC HAa IbpPBOHAYAJIHUA IMACUB W IPU3HABAHC Ha
HOB. Pasnukara OanaHcoBaTta CTOWHOCT Ha (DMHAHCOBHS TMACWB, YPEACH MM MPEXBHPJICH Ha Jpyra
CTpaHa B MapH W/WIM HEMapUYHW aKTHBH Ce IIPU3HABAa B Ie4ayioa 1 3aryou 3a rnepuoa.

DUHAHCOBY MACUBY U HHCTPYMEHTH HA COOCTBEH KAMUTAJ

JpykecTBOTO KiaCHU(pHUIMpa ABITOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalMTaj WM KaTo
(MHAHCOBU 3aJb/DKCHUS WM KaTO COOCTBEH KAalUTajl B 3aBUCHMOCT OT CBIIIHOCTTa W YCJIOBHUATA B
JIOTOBOPA ChC ChOTBETHUSI KOHTPAr€HT OTHOCHO T€3U UHCTPYMEHTH.

DuHaHCOBU ACUBHU

ODOUHAHCOBUTE IMACHBH BKIIOYBAT 3aeMU (KPEOUTH), 3aqBbIDKEHUS KBM JOCTABUMIA U JAPYTH
KOHTpareHTu. [IbpBOHAYAIHO TE CE NMPH3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE / CUCTOBOJCH
OaJiaHC/ 1O CrpaBeyIiBa CTOMHOCT, HETHO OT MPEKKUTE Pa3Xxo/y M0 TPaH3aKIUATa, a TMOCIEBaII0 — IO
aMOpTHU3UpyeMa CTOMHOCT 110 MeTO0/1a Ha e(DeKTHBHATA JINXBA.

DUHAHCOBY TapaHUMU

HpyxecTBoTO € mpeaocTaBmiio ((MHAHCOBU TapaHIMK HAa CBOM JIBIIEPHH IPYKECTBA, CBHP3aHHU JUIA U
B TOj3a Ha TpeTdu Juia (OaHKOBH WHCTUTYIHH). PBKOBOICTBOTO € JOCTUTHAIO 3aKIIOUCHHUE, HE
BEPOSATHOCTTA W3UCKYEeMOCTTa Ha TE3W TapaHIMM Jla HACTBhIIM, KAaKTO W MaTepUATHUSA edeKT IpH
BEPOSATHOTO HACThIIBAHE, € HeChlecTBeHa. [lo Ta3u mpuYMHA, TAXHATA CTOMHOCT BbB (DUHAHCOBHS
OTUET € OIpeesicHa Ha HyJa.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)

IIpeunenkn oT omnpeaeasimio 3HAYEHHE TMPU MPUJIATraHe CYETOBOAHATA MOJUTHKA HA
ApyskecTBoTO0. Kill0u0oBH NpUOJIM3UTETHH OLIEHKH U MPEIN0JI0KeHUsI C BUCOKA HECUTYPHOCT.
UsrotesiHeTO Ha (pMHAHCOBHS OTYET HaJara PhKOBOJICTBOTO Ja HANIPAaBH MPENEHKH, MPHOIH3UTEITHH
OIIEHKH ¥ TPEINOI0KEHNUSI, KOUTO BIUSAT BhPXY CTOWHOCTTAa HAa OTYETEHHUTE aKTHUBH W TACHBH, H
OTIOBECTSBAaHETO Ha YCIIOBHU MACHBH KbM JIaTaTa Ha 0allaHca, KaKTO M BbPXY OTYETEHUTE MPUXOAH U
pasxosu 3a nepuoaa. HecurypHocTrute, CBbp3aHU C HAPABEHHUTE MPEIMOIOKEHHS U TPHOTH3UTEITHI
OIICHKM OWxa MOIVIA Jla JOBeHaT A0 (DAaKTHYECKH pPEe3yTaTH, KOUTO Jla HM3UCKBAT CHINECCTBEHU
KOPEKIMM B OaJaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBU WJIM TMACUBH B CIICABAIIA OTYCTHH
MIEpUOAM.

O0e31eHKAa HA MHBECTUIIMHU B AKIUU U ASJI0BE B IbIIEPHH U ACONMUUPAHHN MPEeINPUITHS
JBITOCPOYHNTE WHBECTHIIMW B JBIICPHU W ACOIMHPAHH TPEANPHUATHS CEe OICHSABAT IO IleHa Ha
npunoOrBaHe (ce0ecTORHOCT), HaMalleHa ChC 3aryOuTe 0T 00E3IEHKH.

Ha Bcaka gara Ha OamaHca PBKOBOJICTBOTO MPaBH OIEHKA Jalld CHINECTBYBAT HHIUKATOPH 3a
00e31IeHKa Ha HETOBUTE UHBECTUIIUH.

PBKOBOICTBOTO € MpHENO0 KAaTO HMHIUKATOPU 3a OO0C3ICHKA HA WHBECTHIIMUTE B IIBIICPHH U
ACOLIMUPAHU JPYIKECTBA:

e  pemieHHe 3a O0sABsIBaHE Ha TPOIETypa MO JIMKBUIAIUS HA CHOTBETHOTO IPY)KECTBO, YHHTO
HETHM aKTUBH, HE ca JIOCTaThYHM 3a IIOKPUBAHE Ha 3aJb/DKCHUsATA WM. Pa3MepbT Ha
oOe3lieHkara B To3u ciydait 1a € 10 100% ot GajlaHcoBaTa CTOMHOCT Ha WHBECTHIIUUTE, CJICH
MpHUClIaJjaHe Ha cyMmara, 3a KOSITO HuMa O€3YyCJIOBHO JIOKa3aTelcTBO 3a O0O0paTHO
BB3CTaHOBSBAHE;

e 1enu Ha brirapcka Gonmora Oopca 3a npoaax0Oa Ha aKIHH;

e  [pEBHIICHHE Ha OajlaHCOBaTa CTOMHOCT HA MHBECTUIMATA HAJ Jeja B HCTHUTE aKTUBU Ha
IBIIEPHOTO HWJIM aCOIMUPAHO JPYKECTBO. B cilydanTe, KOraro ChOTBETHOTO JIPYKECTBO
mpujiara MeTonx “lieHa Ha MpUA0oOWBaHE” 3a TMOCIEABANIO0 OTYATAHE HA IBJITOTPAHUATE
MaTepHuaIHu AaKTHBHW, HETHUTE aKTHUBU CE€ MPEH3UUCIIBAT KaTo C€ OT4uTa e(PeKThT OT
MpeolieHKa Ha JBITOTpaWHUTE MAaTepUANHA AaKTHUBU 110 CIPaBeJINBAa CTOMHOCT W
BB3TAaHOBMMATa CTOHHOCT Ha HWHBECTHIUATA, KOSATO CE€ OMPEEIIs OT JUIICH3UPaH OI[CHUTEN.

®  [PHUXOJICH METOJ Ha JIUCKOHTHPAHH NMAPUYHU ITOTOIIH.

O0e3neHKka HA GUHAHCOBH AKTHBH
IIpoBu3ns 3a 04aKBaHU KPEIUTHH 3ary0H 3a THProBCKH B3eMaHMsI

JpyXecTBOTO M3MOI3Ba MaTpPHUIla 3a MPOBU3MPAHE 32 N3YUCIICEHNE HA OYaKBaHW KPEIUTHH 3aryou 3a
THPrOBCKUTE B3eMaHus. [IpolieHTHTE Ha MPOBU3UpPaHe ce Oa3upaT Ha JHUTE Ha IPOCPOUHE.

Marpunata 3a OpOBU3UMPAHE IIBPBOHAYAIHO CE OCHOBABAa Ha MPOLEHTUTE Ha MOPOCPOUHE,
HaOIIt0/IaBaHu OT J[py»KEeCTBOTO B UCTOPHYECKHU IIaH. J[pyKecTBOTO mpenusupa MaTpuiara, 3a ja
KOPHUTHUpPa UCTOPUYECKUS ONMHUT C KPEIUTHUTE 3aryOu Ype3 BKIIOYBAHE HA MPOTHO3HA WH(OpPMAIIHSL.
Hamnpumep, ako MpOrHO3uTe 3a HKOHOMUYECKH YCIOBHS (HApUMep, OpyTeH BbTPEIICH MPOIYKT) Ce
OYakBa Jia Ce BJIONIAT Mpe3 clieABamiaTa TOAMHA, KOETO MOXE Ja IOBeAe OO0 IO-TOISIM Opoi
MIPOCPOUHsI B TMPOU3BOACTBEHUSI CEKTOP, MCTOPUUYECKUTE IMPOICHTH Ha MPOCPOUUS CE KOPHUTHpAT.
Hcropuueckute NpOLEHTH HA IPOCPOUUS CE aKTyaIM3UPAT KbM BCSIKA OTYETHA JaTa U IPOMEHUTE B
MTPOTHO3HUTE MPUOIU3ZUTEIHU OIEHKU CE aHAITH3UPAT.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)
O0e3neHka Ha (PUHAHCOBHM AKTHBH (IIPOABbJIKEHHE)

[Toxxom 3a 0Oe31eHKa Ha TTPEIOCTaBEHN 3aeMH, THPTOBCKH B3€MaHM M B3€MaHHUS OT CBbP3aHH JIUIIA C
CJIEMEHT Ha ()MHAHCUPAHE.

Jpy>XecTBOTO mpuiiara MHIUBUIYAJICH MOIX0/ 32 00C3IICHKA Ha B3¢MaHUs C €JICMEHT Ha ()MHAHCUpPAHE
W TIpelocTaBeHH 3aeMHU. MonenbT 3a oOe3leHKa ce Oa3upa Ha JOTOBOPEHUTE B YCIOBHATA HA
(hMHAHCOBHSA WHCTPYMEHT MAapUYHMA MOTONIW, KAaKTO W JOMYCKaHWITA W TPEICHKUTE 3a OYaKBaHH
MAPUYHN TOTONM W PEeaTM3UPyeMOCTTa Ha (DHMHAHCOBUS aKTUB, BB3MPHETH OT PHKOBOJCTBATA IIPH
M3rOTBSHETO HA (PUHAHCOBUTE OTUCTH.

OuakBaHWTE KPEAUTHHU 3aryOH MpEACTAaBISIBAT BEPOSTHOCTHO IpETErNieHa OlEHKAa Ha KPEIUTHHUTE
3aryOu (T.e. ceramiHaTa CTOHHOCT Ha BCEKM HEJOCTUT Ha MapH) 3a OYaKBaHHs CPOK Ha (DUHAHCOBHSI
uHcTpyMeHT. [lapuuen nedunur e paznukaTa Mex1y HapuIHUTE HOTOLH, IbJDKUMHU Ha J{py>KeCTBOTO B
CBOTBETCTBHE C JIOTOBOPA, M MAPUYHUTE IOTOLHM, KOUTO JIpyKeCTBOTO OuyakBa Ja Ioiay4yu. Tbi Kato
OYaKBaHWUTE KPEAWTHH 3ary0M OTYMTAT pa3Mepa M CPOKOBETE Ha IUIALIaHUATA, OYaKBaHA KpeIuTHA
3ary0a ce mpu3HaBa I0pH ako Jpy>KeCTBOTO O4akBa aKTHUBBT Ja ObJe M3IUIATEH M3LSIIO, HO MO-KBCHO
OT CPOKa, B KOMTO C€ ABJDKH IIIAAHETO.

OueHkara 3a KopenauusiTa MEXIy HCTOPHYECKUTE MPOLEHTH Ha MPOCpPOYME, MPOTHO3UTE 3a
WKOHOMHYECKHUTE YCIOBHS W OYAKBAaHW KPEAWTHHU 3aryOu MpEACTaBiIsABa ChIIECTBEHA MPUOIM3UTEIHA
OLEHKa. Pa3MepbT Ha OYaKBaHWTE KPEOUTHH 3aryOM € 4YyBCTBUTEJECH CIPSIMO IPOMEHH B
o0cTosATeNCcTBaTa M MPOTHO3UPAHUTE MKOHOMHUYECKH ycnoBusl. McTopuueckust onut Ha pykecTBOTO
M0 OTHOILICHWE HA KPEITUTHUTE 3aryOr M POTHO3KUTE 38 MKOHOMHYECKUTE YCIOBUSI MOJKE CBILO TaKa J1a
HE Ca NPEACTaBUTEIIHNU 32 PEaTHUTE IPOCPOUNst OT CTpaHa Ha KIIMEHTa B ObJelle.

Hpeoueﬂe}m CTOMHOCTH HA HMOTHU, MAIIMHA U 060pynBaHe

B APYKECTBOTO € MPUECTO NPCOLCHKATAa HA HE3aCTPOCH TCPCH 10 HEroBaTa ClipaBEaIMBa CTOMHOCT
Aa €€ U3BbpIIBA CKCTOJAHO OT HE3aBUCUMMU JIMICH3UPAHU OLICHUTCIIN.

[Ipy Te3u mpeoLeHKH ca MPUIOKEHH CIEAHUTE MOAXOAM W OLEHBYHM METOAM 3a HM3MEpBaHE Ha
CrpaBeIMBaTa CTOMHOCT HA OT/AEIHUTE BUAOBE IBITOTPAHN MaTepUaTHU AKTUBH:

o llazapen mogxon” upe3 ,,MeTox HA CPaBHUTEIHUTE MPOAAKOMN~ - 32 TEPEeHH, 32 KOUTO UMa
peatieH nasap, na3apHu aHaJIO3U U 0a3a 3a CPaBHUMOCT Cce MpHeMa a3apHaTa UM CTOWHOCT 110
CPaBHUTEJIEH METOJ;

o llomxon, 6a3upan Ha mpuxoaute” upe3 ,,MeToJ]] Ha ocTaThuyHATa CTOHWHOCT - Oa3WpaH Ha
BB3MOKHOTO Ppa3BUTHE Ha  TepeHa ChOOpa3sHO TIpaJOYCTONCTBEHUTE NapamMeTpu  3a
CHOTBETHHSI PETHUOH.

OCHOBHHTE M3TOYHUIHN 332 WH(OPMAITUS, H3MOI3BAHU MPH U3YHCIICHHUATA U IPELIEHKUTE BB BPBh3Ka C
OTIPE/IETITHETO Ha CIIPaBeUITMBHUTE CTOMHOCTH Ca: BTPEIIHH JaHHU W CTAHOBHIIA HA PHKOBOACTBOTO
Ha JPYKECTBOTO OTHOCHO €CIUIOATAllMOHHOTO CHCTOSHME Ha aKTHBa, HaMepeHHe 3a MmpoaaxOa Ha
KOHKPETHH aKTHBH, IyOJIMKYBaHM LIEHU 3a pEaTU3UPAHH CAEIIKH HA Ma3apyuTe 3a HEABMKUMHU UMOTH.
Kem 31.12.2021 r. [dpyXecTBOTO € HampaBWJIO OLEHKAa Ha HE3aCTpOeH TepeH Ha Oa3ara Ha
npodecuoHaIHa OLEHKA, KOSTO € U3BbpPIIEHa OT HE3aBUCUM JIMLIEH3UPAH OLCHUTEI.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)

OueHsiBaHe MO CTIPaBeJINBA CTOHHOCT HA (PUHAHCOBH HHCTPYMEHTH

JpyxecTBOTO ompeneis ClpaBeAuBaTa CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH Ha 0a3a Ha
HaJIMYHATa IMa3apHa WHQOpMaIMs, WM aKo HIMa TaKaBa - 4pe3 MOAXOMSANIM MOJICNIM 33 OICHKA.
CrpaBennmmBaTa CTOHHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOUTO C€ TBHPryBaT aKTHBHO Ha
OpraHm3upaHy (pMHAHCOBH Ia3apH, ce ompeneis Ha 0a3a Ha KOTUpaHUTE IEHHU ,,KylyBa~ B Kpas Ha
rocneAHns pabOTeH AeH Ha OTYETHUS TIEPUO/T.

Koraro cnpaBemmmBara CTOHHOCT Ha ()MHAHCOBUTE aKTHBH W ()MHAHCOBHUTE TACHBH, OTUYETEHH B
oTyeTa 3a (PUHAHCOBOTO CHCTOSIHUE, HE MOXKE Ja ObJie Olpe/iesieHa Bb3 OCHOBA Ha KOTUPAaHHUTE LICHU
Ha aKTUBHUTE I1a3apH, PhKOBOJCTBOTO U3IOJI3BA TEXHUKH 32 OILICHSBaHE Ha CIIPABEIJIMBATa CTOMHOCT
Ha ()MHAHCOBU MHCTPYMEHTH. [Ipu mpuiiarane Ha TEXHHUKH 3a OICHSIBaHE, PHKOBOACTBOTO U3IIOJI3BA B
MakCuMajiHa CTCICH IMa3dapHu AJaHHU HW MPCAIOJIOXKCHUA, KOUTO IMa3apHUTE Y4YaCTHHUIH onxa
BB3MPHENIN TIPU OIEHSIBAaHETO Ha najgeH (UHAHCOB HMHCTpYMeHT. Korato numcBar HpHIOXKHIMH
MaszapHH JTaHHU, PHKOBOACTBOTO M3IIOJ3BA CBOSATA Haii-moOpa OlleHKa Ha MPEATION0KEHUATA, KOUTO
Ovxa HampaBWIIM Ta3apHUTE YYaCTHUIM. Te3u OIEHKH MOTaT Ja Ce pa3inyaBaT OT JEHCTBUTETHHUTE
[IEHU, KOUTO Omxa OWIM OmpeeNieHH MpHU CIpaBeuBa Ma3apHa CIElIKa MEXAy WH(PpOpMHUpaHU H
JKeJIaelllM CTPAaHU B Kpasi HA OTYCTHUS TICPUO]I.

3Ha4YuMU CYETOBOAHM NPUOJIU3UTETHH OLEHKH U MPeHeHKHN
Omnpenesisine 7au JaJieH J0TOBOP ChABP:KA JUHHI WIH JIU3HHIOBH €JIeMeHTH

[Ipu unenTndunmpane n KracuuIupaHe Ha JIM3WHT WX Ha JIM3WHTOB €JIEMEHT B NAZIeH JIOTOBOD,
JIPY>KECTBOTO TIPEIeHsIBa Jalld TOTOBOPBT ChIbpkKA WIACHTU(DUIIMPAH aKTUB WM Al IO CWJIaTa Ha
HETO C€ MPEXBBPIS MPaBOTO HAa KOHTPOJ HAJ HM3IMOJ3BAHETO HA CHINUS aKTHB 32 CHOTBETHUS IIO
JIOTOBOpPA CPOK.

Orlpelle.mme Ha CpoOKa HA JIMBUHIOBH JOrOBOPH C ONIMH 32 MOJHOBSABAHEC U IIPEKpPaTsABaAHE -
KaToO JIM3UHIOIMOJIy1YaTe

I[py)KCCTBOTO Oompeaciass CpOKa Ha JIM3WHTIAa KaTO HCOTMCHUMUA NCPUOL Ha JIM3UHIA, 3a€AHO C a)
NnepruoanTe, MO0 OTHOIICHHUEC, HA KOUTO ChLIICCTBYBA ONIUA 3a YABJIKABAHEC HA JIM3UHTOBUS JOT'OBOD,
aKO € JO0CTAaTbYHO CUT'YpPHO, Y€ JAPYXKCCTBOTO IIC YIIPAKHU Ta3u OINIOHUA H 6) nepuoaure, 1o
OTHOLICHUEC, Ha KOUTO CBHIICCTBYBA OIIIUA 3a IMPEKPATIBAHC Ha JHWU3WUHIOBUSA [JOrOBOpP, aKO €
AOCTAaThbYHO CUT'YPHO, Y€ APYKECTBOTO HAMA Na YIIPAXHU Ta3Wu OILUA.

I[py)KCCTBOTO HnMa C¢€IWH O0TrOoBOp, B KOHTO € BKJIIOYCHA Oonudg 3a yAbJDKaBaHC MW OIIUs 3a
MMpCeKpaTdBaHC. I[IC)Y)KCCTBOTO npwiara MpEeUCHKU IIpU OMNPCACIAHC AaJin MPUTCKABA NOCTATbYHA
CTCIICH HAa CUTYPHOCT, 4€ LIC YIIPAXHU OIIUATA 3a YAbJZKaBAaHC UJIK 34 MPCKPATABAHC, KAaTO B3CMa
npeaABuJ BCUYKU (baKTI/I n O6CTO$ITCJ'ICTBEI, KOHUTO CHh3aBAT UKOHOMUYCCKU CTUMYIJIN 3a YIIPAXKHABAHC
Ha OIIuA 3a YAbJIZKaBaHC WJIN 34 HC YIIPAXKHABAHC HA OIIHA 3a IMPCKPATABAHC.

OnpeneJmHe Ha zmq)epenunaﬂen JIUXBCH IIPOLEHT HAa [JA0roBopu 3a JIM3HHI, B KOMUTO
APYKECTBOTO € JIUZUHTOIIOJYydATE

B cnyuante, B kouto J[py)ecTBOTO € JIM3UHTOIONyYaTeNl U HE MOXKE HETIOCPEJCTBEHO OT JIOTOBOPHUTE
Jla OTIPEIeTN JIMXBEHUS MPOIICHT, HEOOXO0MM MY 32 JHCKOHTUPAHE HA 33]IbIDKCHHUATA I10 JIM3HUHT, TO
M3I0JI3Ba AU(EPEHIMATHUS JIUXBEH MPOLEHT, KOWTO OW TUIAIIalio B CIIy4aid, ye 3aeMe (pMHaHCOBH
CpeacTBa, HEOOXOAMMH 32 TOJY4YaBaHETO HAa aKTHB ChC CXOJHA CTOWHOCT Ha aKTHBa ,,[IPaBO Ha
MoJI3BaHe", 3a CXOJICH IEPUOJI OT BpeMe, MPH CXOIHO 00e3eueHre U B CX0IHA HKOHOMUYECKa cpeJia.
3a I0roBOpH, 3a KOUTO JPYKECTBOTO HAMA aHATOTMYHO (PHHAHCHUPAHE, TO ThPCH HAOIIOIaeMH JJAaHHU
KaTo Ma3apHU HUBA HAa KPEIUTHTE W OAHKOBA CTATHCTUKA, KOSITO € IMyOJIMYHO JIOCTHITHA M TPaBH
CHEIM(UYHYU 32 HETO W3YUCIICHUS W KOPEKIUH, 32 Ja OTPa3yd COOCTBEHHS CH KPEIUTEH PEHTHHT Ha
0a3a BBTpEIIHO pa3pabdOTeHa METOJWKAa Ha PUCKOBH KoeduiueHTH (Oa3upaHa Ha CpaBHSBAaHE H
aHAJIM3M Ha JIWXBaTa M0 COOCTBEHUTE CH 3aCMHU C Te3U OT OaHKOBaTa CTATUCTUKA).
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCUUKH NPUIIOKEHHS CYMHUTE Ca MOCOUYEHH B XIUJI. JIEBA, aKO HE € yIIOMEHATO JIPYTro)
3 HMoOTH, MAIIMHYU U CHOPBKEHUS

IHepuoau kbm 3emu u Mammnan TpancnopTHu Oo6u10
crpaam U cpeacTBa U
KOMIIIOTHP CTOMAHCKH
Ha WHBEHTAP
TeXHHUKA
31 nexemBpu 2021 r.
Havamuo canmo 7213 36 246 7 495
O6e3nenka (20) (20)
AmMopTuzanus - 9) (34) (43)
Kpaiino canno 7193 27 212 7432
K®m 31 nexemBpu 2021 r.
OTt4eTHa CTOHHOCT 15 046 96 504 15 646
Harpymana amoptusanus - (69) (292) (361)
Harpymnana o6e3ienka (7 853) - - (7 853)
Banancosa cToitHOCT 7193 27 212 7432

30 roum 2022 r.

Hayanzo canno 7193 27 212 7 432
Hogompunodutu - 1 - 1
AmopTu3zanus - (4) (17) (21)
Kpaiino canmo 7193 24 195 7412
KbM™m 30 1oum 2022 r.

OtueTHa CTOWHOCT 15 046 97 504 15 647
Harpymana amoptusanus - (73) (309) (382)
Harpymnana o6e3rieHka (7 853) - - (7 853)
Bbanancosa croitHOCT 7193 24 195 7412

Ouenka 1o cnpase/UINBa CTOWHOCT HA HE3aCTPOEH TePeH
a) Mepapxwust Ha cripaBeUIMBUTE CTOHHOCTH;

ChriaacHo ONoBeCTEHATa CUETOBOJHA MOIMUTHKA B MpuUiiokeHue 2.24.3 ce U3BbpIIBa €KEroJHa OlleHKa Ha
He3acTpoeHusl TepeH B rpag Codusi, KaTo € OLEHEH M0 CHpaBeANBa CTOMHOCT KbM JlaTaTa Ha TOAULIHUA
¢unancoB orueT kKbM 31.12.2021 r. Tsa e kareropusupana KaTo ClpaBeJIMBa CTOMHOCT OT HUBO (2) Ha
0a3aTa Ha BXOZIINTE AaHHU, U3IOJI3BAHM MPU TEXHUKATa 3a oleHsABaHe. HampaBeHara oleHka Ha 3eMsTa
JIO CIIpaBeINBa CTOWHOCT Ce ABJIKU Ha MPHIaraHeTo Ha mpeoreHsIHus Moaen mo MCC16 u n3TudaneTo
Ha OOWYallHHUA TepHoJ], B KOHTO IPY’KECTBOTO € MPHEJo Ja MpaBH TakaBa MpeoleHka. V3MmepBaHeTo Ha
CIpaBe/UIMBAaTa CTOMHOCT CE€ peaqu3upa CbC CBHACHCTBUETO Ha HE3aBUCUM JIMIIEH3MpaH OLICHUTEIL.
duHanHaTa OIEHKAa Ha CIpaBeljIMBaTa CTOHHOCT Ha 3eMsATa € OA0OpeHa OT PBKOBOJACTBOTO Ha
IOpY’KECTBOTO ciell OOCHXKIAaHEe Ha OLCHUTENCKHS JOKJNaJ IO OTHOLICHHE Ha ChHIIECTBEHUTE
MIPENIOJIOKEHUS M KpaliHU 3aK/IIOUYEHUS 3a pa3Mepa Ha CIpaBeUINBaTa CTOHHOCT.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

3

HNmoTH, MAIIMHHU U CHOPBKEHUS NPOABbJIKEHHE)

OueHka no cnpaBeAJIuBa CTOIHOCT HA HE3ACTPOEH TepeH(IIPOIbIIKEHHUE)

0) M3nosn3BaHaTa TEXHUKa 3a OLEHSIBAHE IIO CIIPAaBEAJIMBATA CTOMHOCT HA HE3aCTPOCHUS TEPEH € IO
METO/a Ha Ma3apHUTE CPaBHEHMs M 110 METOAAa Ha OCTaThyHATa CTOMHOCT, KaTo ca H3I0JI3BaHU
HaOronaBaHu O(EepPTHU LIEHH HA CPaBHUMU IIapILEH, Pa3lOIOXKEHU B ChIIUS PErHOH U 110 METOJa Ha
ocraTp4yHaTa CTOMHOCT. LleHWTE ca KOpUIMpaHW 3HAYMUTETHO CHOOpPA3HO BHJA, MECTOIOJIOXKEHHUETO,
CBCTOSIHUETO WJIM NpeJHa3HAUEHUETO Ha OLEeHsABaHUTE 3eMH. OIEHHUTENST ChUIO Taka € MPHUIIOKUI
KOpeKIUs 3a KpaiHa ma3apHa CTOMHOCT Ype3 HW3IMOJ3BaHE Ha TETJOBUM KOE(HILEHTH 3a BCEKU OT
M3MOJ3BAaHUTE METOIU B M3MOJI3BaHUTE O(EPTHU IIEHU 3a Jla ONpe]eNd KpailHaTa ma3apHa IeHa Ha
TepeHa.

B) Tpancdepu mexnay auBa 1, 2 © 3 mpu ompenensHe Ha CIpaBeIINBaTa CTOWHOT Ha akTuBa. llpu
M3MEPBAHETO Ha CIPAaBEAIMBA CTOMHOCT Ha HE3aCTPOCHUS TEPEH HacTosIaTa oueHka e npu Huso 2
Ha CIpaBeyIMBaTa CTOMHOCT, Thil KaTO OLEHSIBAHUS HEIBI)KMM HMMOT € 4YacT OT aKTUBEH Ia3ap Ha
3eMs, XapaKTepu3upal] ce ¢ HaOJIAaeMHu LEeHH 3a noaoOHu aktuBH. [Ipu mpeaxogHata OLEHKa Ha
CBIIMS HMMOT OTHOBO € M3roTBeHa npu HuBO 2 mpm ompenens Ha cOpaBenauBaTa cToiHOCT. Hsama
TpaHchepuTe MEXKIY pa3IMIHUTE HEPapXUUHU HUBA COPSMO TPEAXOAHATA OLICHKA.

Bb3 ocHOBa Ha J0KIaJ Ha HE3aBUCUM OLICHUTEN 3a OLIEHKA 110 CIIPaBEJINBA CTOMHOCT HA HE3aCTPOEH
TepeH KbM Kpas Ha Mepuoja NpHeTa OT YHPAaBUTEIHHS CbBET € HAuuClieHa 3aryda OoT oOe3leHKa B
pasmep Ha 20 X.J11B.

HNHBecTHIIMM B NbIIEPHH, ACOMUUPAHA U CbBMECTHH NMpeANPHATHS
KoM 30 rorn 2022 T. MHBECTHIIMUTE B JBIIEPHAUTE APY’KECTBA, aCOLMUPAHU JPYKECTBA U B KAITUTAJIOBH
Ipy’KeCTBa C MUHOPHUTapHO Y4YacTHE ca IMpeJCcTaBeHH B CUETOBOJHHS OajaHC MO ce0ecTOWHOCT,
HamaJieHa ¢ HarpaBeHute ooesiienkn kbM 30.06.2022 r .kakTo ciienBa:

Bungose nuBecTHIIMH 30 ronu
2022 r. 2021 r.
WNHBecTnmu B IBIIEPHU APYKECTBA 140 413 140 413
O06e31eHKa Ha MHBECTHIINHN B IBINEPHN JIPY/KECTBA (31 196) (31 196)
Heto 109 217 109 217
MHBecTHLMM B aCOLUUPAHU JIPYKECTBA - 14
OOe31ieHKa HA MHBECTUIIMK B aCOLIMMHAPH JIPY’KECTBA - (14)
Hero - -
[pyru kanuTanoBu y4acTus 6 6
Obe3LeHKa Ha IpyTry KaluTAIOBH y4acTUs (6) (6)
Heto - -
O0mo 6anancoBa CTOHHOCT 109 217 109 217

B MIPUITIOKECHHUC 26 TOMMEHHO € OIIOBECTEHA BCIKA HWHBECTULIUA HA JPYKECTBOTO.

[Ipe3 Tekymata ¥ mpeaxonHa roJUHA MU3MEHEHHETO M JIBHKEHHETO Ha MHBECTHUILMUTE HA JBIICPHU
Jpy’KeCcTBa € KaKTo cle/Ba:

JIBHKeHMe HA HHBECTHIMH B JbIIEPHH APYKeCcTBA 30 ronn 2021 r.
2022 r.

banancosa cToiiHocT Ha 1 sHYapu 109 217 110 137

VYBenuueHne Ha KalluTalu B IbIIEPHH JpYKECTBA - 1000

[punoburn - 750

Otnucanu -

(1572)
Bo3cranosena o0e3neHka - -
O6e3enka 3a mepruoaa (1 098)

BajancoBa croifHoCT 109 217 109 217
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

4 HHBecTHUMM B IbIIEPHH, ACOUUPAHU U CbBMECTHHU NpeANPHUATUS (IPOIb/LKEHHE)

Hpe3 TCKyHIUA OTUCTCH NIEpHUOJ HC € YBCIIMUAaBaH KallUTAJIbT Ha AbIICPHU JPYIKECTBA.

IIpugoduTn unBecTHMM nmpe3 2022 r.

[Ipe3 nepuoaa Ha ca 3aKyNeH! HOBH aKIMH/ISIIOBE.

5 B3emaHnusTa Ha APYKECTBOTO UMAT CJICIHUTE KAYECCTBEHH XAPAKTCPHUCTHKU

Henpocpouenu u HeoGe311eHeHN B3eMAaHUSA 30 ronm 2022 1. 2021 r.
Bsemanus oT cBbp3aHU NpeaNpUITUS 23 507 37 314
THproBeku U APYTH B3EMaHUS 31 32
23538 37 346
Oo0e3neHeHn B3eMaHus
JINXHOHOCHM B3€MaHMs OT CBBP3aHM JIHUILA 759 759
O0esnenka (759) (759)
Hero - -
O0wo 23538 37 346

IlogpoOHOCTH 32 IpeAOCTABEHUTE 3a€MH HA CBbP3aHUTE JINIA Ca MPeICTABEHH B MPUWJIOKeHUe 25.

THProscku M APYrd B3eMaHUs M NPEIIIATCHH PA3X0aH 30 roum 2022 1.

2021 r.

IIpenmiarenu pazxoau 31

14
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUKH MIPUJIOKEHUS CYMHTE Ca IIOCOYCHH B XMJLJICBA, aKO HE € YIIOMEHATO JPYTO)

6 IMapnynu cpeacTBa M NapUYHHM €KBHBAJICHTH 30 ronu 2022 1. 2021 r.
[Tapuunu cpenctsa B 6poit 4 3
[Tapuunu cpencTBa B 0aHKOBH CMETKH 526 154

530 157

3a menuTe Ha MAPUYHUS TOTOK MAPUYHUTE CPEACTBA MPECTaBIABAT HATMYHY MTAPUYHH CPECTBA B Kaca
U 1o OaHKOBH CMETKH. B pe3ynrar Ha HampaBeHH aHATW3M 3a W3YKMCISBAHE HA OUYAKBAHUTE KPEAUTHH
3aryOM Ha Mapu4yHH CPECTa U €KBUBAJICHTH, PHKOBOJCTBOTO € ONpeNeNnio, o0e3leHKaTa Ha MapuiIHuTe
CpEeICTBa M eKBUBAJICHTH, OW Omiia cyma, ToOIIKaBalia ce 10 HyJa

7 Perucrpupan kanuraJj Bpoii akuun CroiiHocT
(xmJ1.) (XuJ1. J1eBa)

Kbm 31 nmexemBpu 2021 r. 18 359 18 359

KoM 30 rorm 2022 1. 18 359 18 359

Axmunte Ha [lpyxecTtBoTo ce ThpryBar Ha bbirapcka ¢onmoBa 6opca—Codusa(b®db) na CermeHt
»Standard”. [Ipe3 nepuona siuyapu - touu 2022 r. ThpryBanusi 00eM akiuu Ha beiarapcka goHgoBa 6opca
— Codus e 58 850 6pos akium.

8 IIpemueH pesepB, 3aKOHOBH pe3epBHU U pe3epBH MO CNIPABEJINBA CTOHHOCT
3aKkOHOBHUAT pe3epB Bb3AM3all Ha 3 616 XWIJIB. € HaTpynmaH B CHOTBETCTBHE C TBProBCKHS 3aKOH,
M3UCKBAIIl BCAKO aKLIMOHEPHO APY>KecTBO 1a 3aaeis1 10 10% oT HeTHaTa cu nedanda, JOKaTo 3aKOHOBHST
pesepB gocturHe 10% oT perucTpupaHus akIMOHEpeH Kamurtai. JpyxecTBOTO TpsiOBa Aa moaabpiKa
TOBa HUBO Ha PE3€pB Clle]l BCIKO M3/1aBaHE HA aKILUU.

[IpemuitanTe pezepsu BB3MM3aT HA 15 358 X.71B. M ca popMupaH OT eMUCHU HA OOMKHOBEHH aKIIUU Mpe3
2006 r. u 2007 r. B kpas Ha mepuoa ocTaBa HETIPOMEHEH.

Peseps 1o cnpaBeainBa CTOHHOCT nmcC Oomo
1 sryapu 2021 r. - 3 3
31 nexemBpu 2021 r. - 3 3
2022
1 smyapu 2022 1. - 3 3
31 mapt 2022 1. - 3 3
9 Hepa3npenenena neuasoa 30 ronu 2022 1. 2021 r.
1 ssHyapu 106 046 105 555
[lokpuBane Ha 3aryou - -
[IpexBbpiisiHe KbM HepasnpeeneHa nevyainoa - 7
Texyma neuan6a(zaryoa) 112 484
31 nexemBpu 106 158 106 046
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHYKHU NPUIIOKCHUA CYMHUTE Ca IIOCOYCHU B XHJI.JICBA, dKO HE € YIIOMCHATO ):[per)

10

11

THProBecKH U APYIrU 3aAbJIKEHUA 30 ronu 2021 r.
2022 1.

3aabKeHUs] KbM JOCTABUULIA 3 10

3aabDKEHUS KbM IIEPCOHAlIa 49 -

3a1bIKEHUS] KbM OCUTYPHTEITHH TPEIIPHATH 15 -

Hpyru nanbiu 36 5

103 15

Jloxoau Ha HaeTH JMLA

a) KpaTkocpo4yHu 10X014 — HAYHCIEHHUS 32 HEH3MOI3BAHU KOMIIEHCHPYEMH OTIYCKH
JpyXecTBOTO MMa 3aIbJDKEHHUS 32 HEW3NOI3BaHM KomreHcupyemu otmycku kbMm 30.06.2022 r. B
pasmep Ha 22 x. 1B (2021 r. 22 xu.nB).

0) AbarocpoyHu 10X01u — HAYKCJIEeHNUS 32 00e31IeTeHHsI IPU MeHCHOHNPaHe

3a M3YMCICHUETO Ha Te3W OBJCHIM IUIAlaHUs B Kpas Ha TOAWHATA Ce Bb3Jara akTIOepCcKa OIeHKa Ha
cepTuUIUpaH aKTIoep.

JIBNTOCpOYHUTE 3aIBJDKCHUST KBbM IIE€pCOHalia BKIIIOYBAT CErallHaTa CTOMHOCT Ha 3aJbJDKCHHETO Ha
IPYKECTBOTO 32 M3IUIAI[aHe Ha OO0E3MIETeHHS Ha TepCcOoHaNa KbM Kpas Ha OTYETHUS IEPHUOJ] TPH
HACTBIIBaHE Ha MEHCHOHHA Bb3pacT. ChriiacHo pasmnopenbure Ha Koxekca Ha Tpyna BCEKH CITyKHTEN
MMa MpaBo Ha 00e3IIeTeHre B pa3Mep Ha ABe OpyTHH paOOTHM 3arliaTH MPU MEHCUOHUPAHE, a aKo UMa
TpymoB cTax Hajx 10 rogvHu npu ChIIUs paboTomaTes, 00C3METEHUETO € B pa3Mep Ha IecT OpyTHH
pa6OTHI/I 3allyIaTh KbM MOMCHTA Ha ICHCUOHWPAHE.

V3MeHeHneTo B ceramHata CTOMHOCT Ha 3abJDKCHHSATAa KbM IEpCOHala NP NEHCHOHUpPAHE € KaKTO
crenBa:

30 ronn 2021 r.
2022 1.
B HauajioTo Ha mepuoxa 137 132
Pasxop 3a Tekyin crax 3a rogrHaTa - 7
Pa3xop 3a 1uxBH 3a roaMHaTa - 1
[Inamanus npe3 roquHaTa - -
EdexTu ot nocieasaiy oleHKY 3a rOJUHATA, B T.4. - (3)
AkTrOepckr TiedanOu/3aryOm OT NMPOMEHHW BHB (PUHAHCOBUTE - (3)
MIPEITOIOKEHHSI
B kpasi Ha nepuoaa 137 137

Hauucnenure CyMH B OT4YCTa 3a BCeOOXBaTHUSA A0XO0J MO ABJIOCpOYHM OO0XOAU Ha IEpCOHATIAa IpH

NEHCUOHHPAHE Ca:

30 ronn 2021 r.
2022 .
Paszxon 3a Tekym crax 8 7
Pasxon 3a muxBu - 1
KommonenTH Ha pasxoauTe N0 IUIAHOBEe C JAe(pUHHUPAHH 8 8
JOXOAH, MPU3HATH B Me4yandaTa wiu 3aryoara
Edextr oT mocnenBamy OLEHKHM Ha 3abDKEHHATA KbM (3) 3
TIepcoHaIa P MICHCHOHUPAHE
Janbpuan ehekTH, CBbP3aHU C TE3U KOMIIOHECHTH - -
KoMmoHeHTH Ha pa3xojguTe MO IUIaHOBe ¢ JeUHHUPAHU
JA0X0H, MPU3HATH B JAPYrH KOMIOHEHTH HA BCEOOXBATHHA
10X07 3) 3)
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCUUKH NPUIIOKEHHS CYMUTE Ca ITOCOYEHH B XMJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)
11 Jloxoau Ha HaeTH JuNA (MPOABIKEHHE)
0) IBbJArocpoyHy 10X0IM — HAYUCJIeHHUS 32 00e31IeTeHHs MIPH IeHCHOHMPaHe (MPOoAbJAKeHUe)

IIpu ompenensiHe Ha HacTosiiara croHocT KbM 31.12.2021 r. ca HampaBeHU CJIEIHUTE AKTHOCPCKH

IPEOTOKCHHUS:

30 ronn 2022 r. 2021 r.
JuckontoB daktop - goxoanoct LK 3a 10 T. 0,50% 0,50%
Hugo Ha paboTHuTe 3amatu 2% 2%
Tewmn Ha Teky4yecTBO 1-35% 1-35%

AHanM3bT Ha YyBCTBHUTEIHOCTTa HAa OCHOBHUTE AKTIOEPCKU IMPEIIONIOKEHHUs CE OCHOBAaBAa HA Pa3yMHO
BB3MOXXHUTE NMPOMEHHU B TE3W MPEANOJIOKEHHUS KbM Kpas Ha OTYETHHS IEPHOJA KaTro ce IpuemMa, 4e
octaHanuTe ocrtaBar HempomeHeHu. [lpu m3menenme ¢ +/- 1,00% Ha pasmepa Ha paboTHara 3ariaTa
TOJIUIIIHO, Pa3MepPbT Ha 3aAbJDKEHUETO B Kpasl Ha Ieproja Ou ce HaMaiaui ¢ 6% WK ChbOTBETHO YBEITHYMI
c 6%.

CpemHusT mpeTerieH Obae] CPOK Ha 3aIb/DKEHHETO B 3aBUCHMOCT OT OYaKBaHATa CyMa, KOSATO MPEICTOH
Jia ObJic U3IJIATCHA € B pa3Mep Ha 5 TOJMHM 332 U3BBPIICHUTE U3uucienus kM 31.12.2021 r.

To3u miman ¢ ,Z[G(I)I/IHI/IpaHI/I A0X04U Ch3[daBa CKCIO3ULHUA Ha APYKECTBOTO CbM CJICAHUTC PUCKOBE!:
HWHBECTULIMOHCH, JIMXBCH, PUCK CBBbP3aH C ABJTOJCTUCTO U PUCK CBBP3daH C HAPACTBAHCTO HA pa6OTHI/ITe
3aljiaTu. PT»KOBO,I[CTBOTO Ha JIPY>KECTBOTO I'M ONPEICIIA 110 CICIHUS HAYMH!

® 32 UHBECTHIIMOHHUS — JIOKOJKOTO TOBa € He(OHAMpaH IUIaH, APYXKECTBOTO CilelBa Oa HabromaBa U
TEKyLo OaJlaHCHpa MPEACTOSIINTE TUIAIAHKS 110 HETO ¢ OCUTYPSIBAHETO Ha JOCTaThueH HapuyueH pecypc.
HcTopuueckuar onmuT U CTPYKTypaTa Ha 3aJbJDKEHUETO, NTOKa3BaT, 4e HeOOXOAUMUSAT 10 TOAMHU Pecypc
HE € ChIIECTBEH CIPSMO OOMYAIHO MONIbPKAaHUTE TUKBUIHU CPEJICTBA;

® 34 JIMXBCHHA - BCAKO HAMAJICHHUEC Ha JOXOJHOCTTA Ha IU_[K C HOILO6Ha CPOYHOCT BOJAM OO YBCIMYCHHUC HA
3aABbJIDKCHHUCTO 110 IIJIaHa,

® 3a pUCKa, CBbP3aH C ABbJITOJICTHUETO. VBennueHneTo Ha NPOAB/DKUTCIIHOCTTA Ha )XKUBOTA Ou moBJIMsIA 3a
CBCHTYAJIHO YBCJIMUYCHUE Ha 3aAbJDKCHUCTO. Hpe3 IIOCJICAHUTE TOIAHHH CC Ha6n}011aBa OTHOCHTCIIHA

YCTOMUYMBOCT Ha TO3H [IOKA3aTell;

® 32 pHCKa, CBbp3aH C HApacTBAHETO Ha pabOTHHWTE 3amuiaTh. TakoBa yBEJIMYEHHE OU JIOBEIO 0
YBEJUUCHHE Ha 33IbJDKEHUETO Ha MJIaHa.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

12

13

AKTHBH M IACHBH M0 0TCPOYEHHU TAHbIH
OTCpoYeHH NaHblM CE€ H3YUCISABA BHPXY [aHBYHA BPEMCHHHM PA3JIUKU TI0 OaJaHCOBHS METOJ
M3M0J3BaliKH e(eKTUBHA NaHb4Ha cTaBka ot 10% (2021 r. 10%).

[IpomeHuTE B OTCPOYEHUTE NaHBLU IIPE3 TOAUHATA Ca: 30 ronum 2022 1. 2021 r.
B Hauanoto Ha romuHara 4077 4092
ITpu3HaTH B OTYETA 32 BCEOOXBATHHS JTOXOT - (18)
[Tpu3HaTH B COOCTBEHHS KAITUTAT - 3
B kpast Ha rogmHaTa 4077 4077

OtcpoueHuTe nMaHBIM W edeKTa OT BpPEeMEHHHM MAHBYHH Pa3IUKH ca OTYCTCHH B  OTYETa 3a
BCeOOXBAaTHHS JOXOX U B COOCTBEHMS KAaIIUTAJI KaKTO CJIEIBA:

31 nexemBpHu JIBU:KEeHUE B JABukeHnue 30 1oun
2021 CK B OB/] 2022
OTcpoyeHU TaHBYHH MACUBU:
O6mmo: - - -
OTcpoYyeHU NTaHBYHM AKTHBH:
OoOe31ieHKa Ha aKTHBH (3 905) - - (3905)
JanbuHa 3aryba (156) (156)
3abDKeHUsI IPU TEHCHOHUPAHE, P (16) (16)
Oo6uro: (4077) (4077)
OTcpoueHU TaHbYHU AKTHBH,
HETHO (4077) (4077)
IIpuxoau
[MpuxoauTe Ha APYKECTBOTO 3a TEKYIIUS U TPEAXOJICH OTUETEH MEPUO/T Ca KAKTO CIIE/IBA:
Bunose mpuxoamn 30 ronm 30 ronu
2022 r. 2021 r.
[Ipuxonu ot ycnyru 195 144
[Tpuxoam OT IMXBU N0 TPEIOCTABEHH 3aEMH 549 630
[Ipuxomu oT TUBHUICHTH 283 127
[Ipuxonu ot HaeMu 12 12
0610 1039 913

IIpuxoau oT 1OTOBOPH € KJICHTH

[Ipu npusHaBaHe Ha MPUXOANUTE PHKOBOJACTBOTO IIPABU PA3NIUYHU MPELEHKH, TPUOIU3UTEIHN OLCHKH U
MIPENIOJIOKEHUS, KOUTO OKa3BaT BIMSHHUE BHPXY OTUETCHUTE MPUXOIM, Pa3XOAH, aKTHMBH M NAacCUBHU IO
JIOTOBOPH M CHOTBETCTBAIINTE MM OMOBECTsABaHUS. KIIFO4OBMTE TPENEHKH W TPEANOJI0XKEHHS, KOUTO
OKa3BaT BIMSHME BBPXY pa3Mepa M CpOKa 3a MpHU3HABaHE HA MPUXOAWTE OT JAOTOBOPU C KIMEHTH ca
CBBP3aHHM C OTpEeTsTHE Ha BPEMETO 3a YJOBJIETBOPSBaHE HAa 3abDKEHUSATA U MOMEHTA Ha M3IBbIIHEHHE
Ha 33BbJDKCHHATA 33 M3ITBJIHEHHUE, MPEIeHKa JalH JIPYKECTBOTO € MPHUHIIUIIAN WM areHT, ONpeaessHe
METOAa Ha OLCHKAa Ha NPOMEHIUBOTO BB3HAIPaXKICHUE - NPaBO Ha BpbILAHE, OOEMHU OTCTHIIKY,
3abJDKEHUS] KbM KIIMEHTA, U JIp. ONIMH, PELeHKa 3a HANWYhe Ha 3HaYUTENeH (PUHAHCOB KOMIIOHEHT B
JIOTOBOpA.

[Ipuxoan mo JOroBOpHM € KIMEHTH Ca OCHOBHO CBBP3aHU NPUXOAU OT YCIYTHM OKa3BaHW Ha ABILICPHUTE
JpYyKecTBa.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

13

14

15

16

(BBB BCHUKH MTPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XU JIEBa, aKO HE € YIIOMEHATO JIPYTO)

[puxonu (mpoabJIKeHNE)

IIpuxoau no 10roBOpH ¢ KJIMEHTH
[Tpuxoau ot npogaxb6a Ha yCIIyru

MoMeHT BbB BpeMeTO 3a IPU3HABAHE HA MPUXOJAUTE

Ycnyru, npexBbpIIeHN B TEUEHHE Ha BPEMETO

Canno no goropopu
THProecku B3eMaHHUsS OT CBBP3aHU JIMLA
THpProecku B3eMaHMs OT TPETH JIMLA

Apyru noxoau
IIpuxomu ot Haemu

0010

Pa3xoau 3a maTepuain
l'opuBa, cMa30uHM MaTepHaIH U pe3ePBHU YacTH
Kannenapcku marepuanu u opuc KOHCyMaTHBH

Pa3xoam 3a BLHIIHY YCJIYTH

Pa3xonu 3a pexiiama

Pazxoau 3a HaeM Ha oduc momenieHne
IOpunuyecku u apyru npodecuoHaIHT YCITYTH
TenekoMyHUKaIIMOHHU Pa3X0/iy, ab0oHaMeHTH
MecTHH JaHBIU U TaKCH

Pasxonu 3a 3acTpaxoBKU

Hpyru pazxoau

Pa3xonu 3a nepcoHajia
Pa3xou 3a 3amati Ha repcoHasa
Pa3xou 3a COIMATHO OCUTYpsIBAHE

B’bSHana)I(JIeHI/ISI Ha YJICHOBETC HAa HA/IBOPHHA CbBET U

YIPaBUTCIIHUA CbBCT

30 ronm 2022 1.

195

195

30 ronn 2022 1.

195

30 ronm 2022 1.

37

30 ronm 2022 r.

12

12

30 ronm 2022 1. 30 ronu 2021 r.
(8) (6)

(5) 4)

(13) (10)

30 ronu 2022 1. 30 ronun 2021 r.
(18) (10)

(23) (20)

(93) (91)

(20) (29)

(24) (24)

4 )

(8) (6)

(190) (185)

30 ronm 2022 1. 30 ronu 2021 r.
(340) (233)

(47) (44)

(96) (93)

(483) (370)
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

17

18

19

Jpyru pa3xonm 3a AeifHOCTTA 30 ronn 2022 1. 30 roun 2021 r.
Pasxoau 3a KoMaHAMPOBKU (D) -
Pa3xonu 3a venpuznar J1/1C (13) (12)
Jpyru pazxonu (2) (3)

(16) (15)
DUHAHCOBY NMPUXOIH 30 ronn 2022 1. 30 ronn 2021 r.
[Ipuxomu oT TUXBU 549 630
[Ipuxomu OT AUBHIAEHTH 283 127

832 757

[IpuxonuTe OT IMXBHU ca OT MpeAocTaBeHH 3aeMu 0T CuHeproH XonauHr A/l Ha IbIIEpHUTE OPYKECTBA.

IIpenocraBeHnTe 3aeMH ca OMOBECTEHU B pUIIOKEeHHE 25.

DOUHAHCOBM pPa3xoau 30 ronn 2022 1. 30 ronm 2021 1.
Pasxoau 3a TuxBu (209) (314)
OTpunaTeHu pa3ivKy OT ONepanuy ¢ GUHAHCOBU aKTHBHU U ) -
HHCTPYMEHTH
baHKOBHM TakcH M KOMUCHOHHH - (1)
(204) (315)
JIuxBeHHUTE Pa3XOM Ha JIPYKECTBOTO Ca OT:
30 ronm 2022 r. 30 ronu 2021 1.
JIeTmo3uTH OT IBIIEPHU IPYKECTBA (209) (313)
3aeMu OT CBBP3aHU JTUIA - (8]
O61wo (209) (314)

Pa3X0}II/ITe 34 JIMXBU CC AbJZKAT HAa HAYUCJIICHHU JIMXBU 3a MOJYUYCHHU ACTIO3UTH OT ABUICPHUTC JPYKECTBA

Ha XOJ'I,Z[I/IHFa " APYTH CBbP3aHU JIMa, KOUTO Ca OIIOBECTCHU B IPUIIOKCHUC 25.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’I)B BCHYKU HpI/IHO)KeHI/Iﬂ CyMI/ITC Cca IMMOCOYCHH B XHJI. JICBA, dKO HEC € yHOMCHaTO }.Iper)
20 Pa3xoam 3a JaHBLM 30 roum 2022 r. 30 rouu 2021 r.

Pasxon 3a Texy1 JaHbK - -
OTCcpoueHN TaHBIH - -

(Paszxon) MxoHOMMS 32 TaHBK - -

TexymuTe maHbOM BBHPXY IedasdaTa ca OMpPENENIEHH CBITACHO H3UCKBAaHUATA Ha OBITapCKOTO
3aKOHOJATEJICTBO.

Bcenenctre oT opMupaHaTa 1aHb4HA 3aryda Bh3 OCHOBA HA HAIMYHWTE JaHHHU HIMa 3ab/DKCHHE 3a
KOPIIOpaTHBEH JaHbK 3a 2022 roauHa.

JlaHbKBT BPXY (DMHAHCOBUS pe3yaTar Ha J[pyKecTBOTO Mpeu 00IaraHeTo ¢ JaHbILHU CE pa3jinyaBa OT
TEOpHUTUYHATa CyMa, KOATO 6I/I CC Mojiydywja IpHu MpUWIaraH€To Ha IMpUWJIOKHUMAaTa JaHbYHA CTaBKa 3a
HpyxecTBOTO, KAaKTO CIEBa:

30 roumn 2022 r. 30 rouu 2021 1.

CueToBo/IHa nevanba(3aryoa) npeau JaHbIu 112 4)
Janbk npu nanbuHa craBka 10% (2021 r. 10%) - -
Pa3xonu 3a HENPHU3HATH AaHBYHH LIEITH -
HeobGnaraemu nmpuxoau (112) -

(Pa3xox)/ UkoHOMHuUS 32 TaHBK - 4)

JpyXecTBOTO € peanu3upayio NaHbYHM 3aryOH, KOMTO IIe MPEeHacs B CIEABAIIM JaHBYHU HEPHOAU
CBIJIACHO JIEHCTBAIIOTO JaHBYHO 3aKOHOJATEJICTBO.

21 HerHa CTOMHOCT HA AKTHUBHUTE HA AKIUA M YHUCT J0X0 HA aKIUHA
Hernarta cToifHOCT Ha aKkTHBHWTE Ha aKUIWs € W3YHCIEHA 4Ype3 pa3/IeTHeTO Ha HETHHUTE AaKTHBH,
BKJIFOUEHU B OayaHca, Ha Opost akIiuK B OOPBIIEHHE KbM Kpast Ha TOIMHATA.

30 1onum 2022 1. 2021 r.
HetHu akTHBH, NIpUHAJIEKAIIN HA aKIHOHEPUTE (XUII.JIEBA) 143 494 143 382
Bpoii Ha 0OMKHOBEHUTE aKIIMK B OOpBICHNE (XUJISJIH) 18 359 18 359
Herna cToifHOCT Ha aKTUBUTE Ha aKIus (JIeBa Ha aKIIKs) 7.82 7.81

OCHOBHUAT J0XOJ HAa aKIUs C€ W3YMCIABA, KAaTO C€ pa3Aeld HETHUAT N0XOJ, NMPHHAIJISKAIl Ha
aKIMOHEPUTE, Ha CPETHO MPETETIICHUs OpOil Ha OOMKHOBEHUTE aKIUK B OOPBIIEHHE MTPe3 roInHaTa.

30 roumn 2022 r. 30 roum 2021 1.

Hetna nevan6a(3ary0a), mpuHaIexkKallyd Ha akKIMOHEPUTE 112 (@)
(xnn.meBa)

CpenHo npeTeryieH Opoi Ha OOMKHOBEHHUTE aKIUK (XHJISIH) 18 359 18 359
OcHOBeH J10X0/1 Ha akius (JieBa Ha aKI[Hs) 0.006 (0.0002)

HOXOZ[I/ITC C HaMaJIcHa CTOMHOCT ca PpaBHHU HAa OCHOBHUTC JOXOAW HaA aKIIUs, TBH KaTo I[I)Y)KCCTBOTO HC
pasnoJjara ¢ MHCTpPYMCHTHU, KOUTO Ouxa MOIIH Ja C€ KOHBCPTUPAT B aKLIUU.

22  ]IuBHIEHTH

Ha nposenenoro Ha 27 roru 2022 r. O0mo chOpaHne Ha aKIMOHEPUTE Ha NPYKECTBOTO € B3ETO
pellieHre J1a He ce pa3npeieNiT TUBUICHTH.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHYKHU NPUIIOKCHUA CYMHUTE Ca IIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO prrO)

23 JloroBopH 3a JH3UHT
JIM3MHIOBH 1€i{HOCTH HA APYKECTBOTO H HAYMHA HA TAXHOTO OTYMTAHE

JpyXecTBOTO € JNHM3WHTOaTeNl W JU3WHTOMNOIyYaTed MO KpPaTKOCPOYHHW JIM3WHTOBH JOTOBOpH. KpaTtkocpounm
JTU3WHTOBY JOTOBOPH Ca TE3W JOTOBOPH, YHUTO CPOK € 10 12 Mecera, BKIIFOUNUTEITHO.

HOFOBOp’bT 3a HacTa O(i)I/IC mIonr oT I[p}/)KCCTBOTO € KpaTKOCPO4YCH, ChITIACHO YCJIOBUATA HAa AOTOBOpPA U OIMIIHUUTE 3a
YAbJDKaBaHE U IPECKpATABAHE.

HPY)KGCTBOTO ChbIIO OTAAaBa IIOJ HAEM Majika 4aCT OT MMOT CBIIO IpHU YCJIOBHATA HAa HAKOJIKO KPAaTKOCPOYCHU
AOTOBOPH, KaTO CAMHHUAT JOTOBOP € C U3TCKBJI CPOK U MPCKPATCH CJICA Kpas Ha OTUYCTHUA IICPHUOI.

JloroBopuTe 3a JIM3UHI, KOUTO APYKECTBOTO € CKIIOYMIO HE CBhABPXKAT Kiay3a 3aJbJDKUTENHU II0Ka3aTelu H
ChOTHOUIEHUS. [[pyKecTBOTO HAMa JIeHCTBAIlM JTU3UHTOBU JOTOBOPHU 3a MIPEOTAaBaHe Ha JU3UHI HAa aKTUBU C IIPAaBO
Ha I0JI3BaHE U HE Ca U3BBPIIBAHM CAEIKH 32 IPOJKOH ¢ 00paTeH JIM3UHT .

OI’H/}MM 3a ya’b./l.?iCCIGLZHe u onyuu 3a npekpamieaHe

OHHI/II/I 3a YABJDKABaHE U IMPCKPATABAHC Ca BKIIIOYCHU B KPATKOCPOYHUTE NJOTOBOPUTE. Te3u OIIIIKHK Ca BKJIIFOUCHHU C
eI MakCUMaJIHO Ja C€ YBCIWYW I'bBKABOCTTA IPH YHPABJICHUCTO Ha JOTOBOPHUTE. OcHOBHa 4acT OT OIIIUUTE 3a
YABJDKABAHEC W IMPEKpaTdBaHC MoOrar naa 6’LI[aT YIOPpaXHCHU 110 B3aMMHO CbIJIACUEC OT JIM3UHIOAATEIA U
JIM3UHIOIIOJIyUaTeJIA.

Te3u npennonokeHus ce npepasriiekaT, ako HACTBIIH 3HAYUTEITHO ChOUTHE WITM 3HAYMTEITHO 0OCTOSATEIICTBO, KOETO
OKa3Ba BJIMSHHE BHPXY MPE/IIOJI0KEHUATA U aKO TOBA ChOUTHE € B pAMKUTE Ha KOHTpoJia Ha JIpy>KeCcTBOTO.

,Z]pymcecmeomo Kamo qu3uH200amein Ha onepamueer Tu3uHne
HPY)KGCTBOTO OTAaBa IIpHU YCJIOBUATA HA ONCPATHUBCH JIM3UHI YaCT IMIPUTC)KaBaH UMOT - HE34CTPOCH TCPCH.

CpoKbT Ha JTM3MHTA € ONPEAEICH Ha HUBO OTAEJIeH 0roBop. JIM3MHronoIyJaTensT HIMa ONUus 3a MpuaoOuBaHe Ha
MMOTAa CJIe/l U3THYaHEe Ha CPOKa Ha JIM3UHTa. JIN3uHroBuTe 6a30BH AKTUBM HE Ca MIPEJOCTAaBEHU KaTo oOe3neuyeHue
0 APYTH JOTOBOPH.

HpI/IXO,Z[I/ITe OT OIICPATHUBCH JIM3UHI' BKIIFOUCHH B OTYCTA 3a BCEOOXBATHUS JO0X0J Ca CICIAHHUTCE!:

30 ronu 2022 1. 30 ronm 2021r.
[Ipuxoau no pUKCHpaHU TUIALIAHUS 12 12

O6mo 12 12

AKTHBBT OTAa/IeH Ha OTIEpAaTHBEH JIM3UHT € HEaMOPTHU3UMYEM U CHOTBETHO HE ca MPHU3HATH Pa3XOAH 32 aMOPTH3AINH
3a Hero.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

23 JloroBopH 3a JU3UHT (IPOIbJIKEHHE)

MarypuTeTHUSIT aHAIU3 Ha OBJICHINTE HEJUCKOHTUPAHU MOCTHIUICHHUSATA IO OTJAICHHS HA OINEPATHBCH JIM3HHT YacT
OT aKkTHUB 110 roauuu ciieq 2022 r. € KakTo clieqBa:

T'oguna 1 25
T'oguna 2 -5 -
Han 5 roguan -
0610 25

B HacTosmms oT4er 3a BCeOOXBATHUS JOXO/ Ca PU3HATH CIEAHUTE MPUXOIH U pa3xoau 3a m3uHr 1o MCOO 16.

30 roum 2022 r. 30 roun 2021r.

Pa3xomu, CBbp3aHu ¢ KPAaTKOCPOYHH JTM3UHTOBU TOTOBOPU (23) (20)
IIpuxonu, cBbp3aHU € KPaTKOCPOUHH JTU3UHTOBHU JIOTOBOPH 12 12
Oo6mo (1) (8)

O6I]_II/I$IT HU3XOJA1I MaprU4iCH IMMOTOK 1O JOTrOBOpA 34 JIM3UHT:

30 ronu 2022 1. 30 roum 2021r.

3a ¢unacoBa eiiHOCT
3a onmepaTuBHA ICHHOCT B. T.Y.:

[Tnamanus 3a KPaTKOCPOUYHH JIM3HHTOBH JI0TOBOPH (29) (26)
[TocThIIeHHs OT KPATKOCPOUYHH JTU3WHTOBH JIOTOBOPH 15 14
O06mo (14) (12)
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CUHEPI'OH XOJIIUHT ALl

IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET

30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHUE)

duHAHCOBH aKTHBH
TeproBcku u Ipyru B3eMaHuUs
B3emanus ot cBbp3aHu auILa

[lapwyaau cpepcTBa U MaApUIHN €KBUBAJICHTH
KoTtupanu nbiroBum MHCTYpPMEHTH

KamuranoBun WHBECTHUIINU B HEKOTHPAHU

JIPYXKECTBa

Kareropus mo MC®O 9

JBJITOBH MHCTPYMEHTH OLIEHSBaHH 110 aMOPTHU3HpaHa CTOMHOCT
JBJITOBH MHCTPYMEHTH OLIEHSIBaHU 10 aMOPTU3HPaHa CTOWHOCT
OrneHsiBaHM 110 AMOPTHU3UPaHA CTOWHOCT

JBITOBM MHCTPYMEHTH 110 CIpaBeUIMBa CTOWHOCT B Tiedasba
WK 3ary0u

KanutamoBu WHCTpyMEHTH, 1O COpPAaBEAJMBA CTOMHOCT B
nevanba uim 3aryoa.

JpyKecTBOTO MpH3HABA MPOBU3MUS 32 OUYAKBAHUTE KPEAUTHH 3aryOH 3a BCHUKHU JBITOBH MHCTPYMEHTH, KOHTO
HE C€ OTYUTAT IO CIIPaBeUIMBa CTOMHOCT B IevasadaTa Wi 3arydaTa U 3a aKTUBHUTE 110 JIOTOBOPH.

O0e3ueHKa Ha THPrOBCKH B3EMaHMs

Ch1110 Taka JApYKeCTBOTO € pa3pabOTHIIO HA MO 38 MATPUYHO MPOBU3NpPAHE HA HETOBUTE THPTOBCKH U APYTH
KpaTKOCPOUHHU B3eMaHHs. Toll BKIIOYBA TPYNMUpaHE Ha KIMEHTUTE U KOHTPAareHTUTE Ha JAPY>KECTBOTO II0
CXOIHU OW3HEC M APYrH XapaKTePUCTUKU M KpeAUTeH pucK. PazpaboTeH e Monen Ha MPOBU3MOHHA MaTpHUIA,
OCHOBaHAa Ha UCTOPUYECKU HAOJIOAaBaHH IIPOLICHTH HA HEU3IIBJIHEHNE U HeIlJIalllaHe 110 BpPEMEBH JUAana3oHy Ha
POCpPOYME, KOPUTHPAHU C AONBIHUTEIHHU IMPEANONOKEHUS M MPUOIN3UTETHU OLEHKH, OPHUEHTHPAHH KbM
BB3MOXKHH IIPOMEHHU B TE€3M NPOLEHTH, 0a3UpaHn HAa MAaKPOUKOHOMHYECKH WM CHEIM(UYHU 32 CHOTBETHATA

uHaycTpus Gpaktopu. [Ipu Te3u B3eMaHus € IpeleHeHO, Ye (UHAHCOBUAT KOMIIOHEHT HE € ChIIIECTBEH.

30 ronu 2022 r. Ilo amopTH3Npyema
OHUHAHCOBH AKTHBH CTOHHOCT
Bsemanwust oT cBBp3aHu IUIA 23507
TBHProBCKH U IPYTH B3EMaHUS -
[Mapuunu cpencTa 530
O06mo 24 037
OHUHAHCOBH NACHBH

3aabiKEHUS! KbM CBBP3aHU JIULA 1018
TBProBCKH U IPYTH 33 IBIDKCHUS 3
O0mo 1021
31 nexemepu 2021 r.

DUHAHCOBH AKTHBH

Bsemanwust oT cBBp3aHu TUIA 37314
TBpProBeku U APYTrH B3EMaHUs 18
[Tapuunu cpenctaa 157
O6mo 37 489
DuUHAHCOBH MACUBU

3agbiKeHUs! KbM CBBP3aHU JIUIA 14 673
TBProBecky U APYTH 3aABIKEHUSA 10
O6mo 14 683
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

24

DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)
1) Onenka no cnpaBeIIMBATA CTOHHOCT

Konnenmusira 3a cpaBeuiiBaTa CTOWHOCT MPEATIONara peann3upane Ha (UHAHCOBU WHCTPYMEHTH Upe3
nmpoAaxkOa, Ha 0a3a MO3HUIKUATA, TPEANIONIOKEHUATA U MPEICHKUTe Ha HE3aBUCHUMH Ta3apHU yYaCTHHIN
Ha OCHOBEH WMJIM Hal-M3TOJIeH 3a aJieH aKTHB WJIH ITacuB Ta3ap. 3a cBouTe GUHAHCOBU aKTUBH U IMaCHBU
JIPY’KECTBOTO TpHeMa KaTO OCHOBEH masap (uHaHcoBuTe mazapu B bwirapus — BOb u Teproeckute
Oanku. B moBeueTo ciydan, 0coOEHO MO OTHOIICHWE HAa THPTOBCKUTE B3EMaHUS U 33 bJDKCHUS,
KpPEAUTUTE ¥ DAHKOBHTE JICTIO3UTH, TO OYaKBa Jla peain3upa Te3u (DMHAHCOBY aKTUBU W IMACUBU WU Ype3
TAXHOTO ISUIOCTHO OOpaTHO M3IUIAIAHE, WM PECIIEKTUBHO - MOTacsiBaHE BHB BpPEeMETO. 3aToBa Te ce
MPEACTABST O TAXHATA aMOPTU3UPYEMa CTOMHOCT.

Chio Taka dYacT OT (PMHAHCOBUTE AKTHBM W IMACHBU Ca WM KPATKOCPOYHH IO CBOSITA CHIIHOCT
(6aHKOBI/I JCIIO3HUTH, T'BpFOBCKI/I B3€MaHUsA U 3adBbJIDKCHMUSI, KpaTKOCpO‘-IHI/I 3a€MI/I) ChIIIO OTHHUTAHU IIO
aMOPTHU3HpPYyeMa CTOMHOCT MIJIM ¢a OTPa3eHH B CUCTOBOAHHUS OajaHC MO Ma3apHa CTOMHOCT (MHBECTHIMN
B IEHHM KHI)KA) W TOpaad TOBa TAXHATA CIPaBeJIMBa CTOMHOCT € MNPHOIM3UTETHO paBHA Ha
0ajaHcoBaTa UM CTOMHOCT.

[Ipu ABATOCPOYHHUTE NPHUBICUYEHH 3a€MHU MPUOJIM3NTENIHATA OLEHKA Ha CHpaBelIMBaTa UM CTOMHOCT ce
W3YMCIISIBA Ype3 IUCKOHTHPAHETO Ha TeXHUTe Obaemu mapuyHu notoud. OOuvaiiHO 3aemMuTe Ha
JPY>KECTBOTO ca ¢ (UKCHpaH JMXBEH MPOLEHT, KOWTO 0Tpa3siBa Ma3apHUTE PaBHUIIA. PEKOBOJICTBOTO Ha
JPY’KECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIIUTE OOCTOSITEICTBA MPEACTABEHUTE B CUCTOBOAHMUS OanaHC
OIIEHKW Ha ()MHAHCOBHTE aKTUBU WM MACHBU Ca BH3MOXKHO Hali-HaJICKHH, aJIeKBATHH U JJOCTOBEPHU 32
HeauTe Ha (PUHAHCOBAaTa OTYETHOCT.

CrpaBeqyiuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPI'yBaHH Ha akKTUBHH Ia3apH ce 0azupa Ha
KOTHpaHU Ma3apHU LIEHW KbM JaraTa Ha cueToBOxHMs OanaHc. [lazapbT ce cumTa 3a akTHBEH aKO
LHUTHPAaHUTE LIEHU ca JIECHO W PENOBHO NPEAOCTaBIHU OT OOpCH, OUIBPH, OpOKepH, WHIyCTpHUAIHA
rpyma, yciyra 3a IeHooOpa3yBaHe WM peryjaTopHa areHIus, W Te3W IEHH MpeCTaBIsIBaT
JIEHCTBUTETHA W PEIOBHO OCBHIIECTBSIBAHA Ta3apHa OINEpanys Ha MPHHIWIA Ha PAaBHOIIOCTABEHOCT H
HE3aBHCHUMOCT Ha CTpaHUTE MO A0roBopa. /[pyXecTBOTO HE IpHTEeXaBa WHBECTHINHU KiIacH(UIIUPaHU
KaTo IIEHHU KHIKA 32 ThpryBaHe WM Ha PA3MOJI0KEeHNE 3a TIPOoaaxoa.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUUKH NPUIOKEHHUS CYMHUTE ca MOCOUYEHH B XHUIL. JIEBA , aKO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)
2)  ®daxkrTopu, ompeaeasiuy (UHAHCOBUS PUCK
HeifinoctTa Ha Jlpy’K€CTBOTO € M3JI0KEHa Ha peauia (PMHAHCOBH PUCKOBE: N1a3apEH PUCK (BKIIFOYBAL BAJIyTEH PUCK,
pPHCK OT TpOMsHA B CIpaBeIMBaTa CTOWHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH B pe3yiATaT Ha NMPOMEHH Ha
JMXBEHUTE MPOLIEHTH, PUCK OT IPOMSAHA Ha MapUYHHUTE IOTOLM B PE3yiTaT HA MPOMsHA B Ia3apHUTE JIUXBEHU
HUBA ¥ [ICHOBH PHUCK), KPEOUTEH PUCK U JUKBHJICH pUcK. [Iporpamara Ha J[py>keCTBOTO 3a LSAJIOCTHO YIpaBiIeHHUE
Ha pUCKa € ChCPENOTOYEHAa BHPXY HENpeABUAMMOCTTa Ha (MHAHCOBUTE Ma3apu W UMa 3a Led Ja Hamalu
eBEHTYaJHUTE HeOnaronpusiTHU e(eKTH BbpXY (UHAHCOBUSA pe3ynraT Ha [pykecTBoTO. PBKOBOACTBOTO Ciiean 3a
LSUTOCTHUSL PUCK W THPCU HAUMHU Jja HEYTPAIM3Upa NOTCHIHATHUTE UM OTpULATeTHH eheKTH BHPXY (HUHAHCOBHUTE
nokazatenu Ha [IpyxecTBoTo.

VYnpaBieHHETo Ha prcKa ce U3BBPILBA MO MPSKOTO PHKOBOJICTBO Ha U3ITBJIHUTENIHUS AUPEKTOP, KaTO MOIUTHUKATA
My € onoOpeHa oT YmpaBuresHUs cbBeT. [l0 TO3M HA4YMH ce ONpeneNnsT, OUCHSIBAT U XEMKUPAT (PUHAHCOBHUTE
PHCKOBE B TSCHO CBHTPYIHHYECTBO C OIEpPAaTHBHUTE 3BEHA Ha J[py)KeCTBOTO. YIpaBUTENHHUS CBHBET NpHEMa
NPUHLMIINTE 32 ISUIOCTHOTO YINpaBJIEHHME HA PHCKA, KAKTO M MOJIMTHKA, OTHACSIIA CE IO CeHUPHUIHH 00IacTH
KaTo BaJyTeH PHUCK, JIUXBEH PUCK, KPEOUTEH PHUCK, U3MOJI3BaHE HA JICPUBATUBHHU ¥ HEACPUBATUBHU (DMHAHCOBU
WHCTPYMEHTHU ¥ MHBECTUPAHE Ha U3JUIIBLH OT JIMKBUJIHU CPECTBA.

(a) Banyten puck

Banyren puck Ha (MHAHCOBUTE aKTHBH W TTACHBH
30 ronu 2022 r. B BGN B EUR (0 171101)
DOUHAHCOBH AKTUBH
23 507 - 23 507

TBProecky B3eMaHus - -

B3emanus oT cBbp3aHu aMIla

[Mapuunu cpencTaa 519 11 530
O6uwo 24 026 11 24 037

PUHAHCOBH MACUBH

3abIDKEHMSI KbM CBBP3aHH JIMIIA 1018 - 1018
TBpProBeku 3aIbIKEHHAS 3 - 3
Oowo 1021 - 1021
B BGN B EUR O6mo

31 nexemepu 2021 r.

DOUHAHCOBH AKTHBHU

B3emanus oT cBbp3aHu JIMLA 37 314 - 37314
TBpProBckH B3eMaHUs 18 - 18
ITapuunu cpeacTpa 146 11 157
Oouio 37478 11 37 489
DUHAHCOBYU MACHBU

3aabKeHUs] KbM CBBP3aHU JIULA 14 673 - 14 673
TBpProBeku 3aIbJIKCHHS 10 - 10
Oouio 14 683 - 14 683
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHUE)

2) ®akTopu, onpeneasimy puHAHCOBHUS PUCK (IPOABIKEHHE)

JpyXecTBOTO M3BBpIIBa AeHHOCTTa cH B PenmyOnuka benrapus. 3aroBa chbliecTBeHaTa 4acT OT NPUXOAHWTE H
pasxoauTe ca JCHOMHHHPaHH B MECTHaTa BaylyTa Obirapcku yeB. [loBedeTo OT aKTUBHTE M TNACHBUTE Ha
JIpy’KeCTBOTO ca ICHOMUHHMPAHH B JIEBOBE U €BPO, JEBBT € (PMKCUPaH KbM €BPOTO, CIIOpe IpaBuiaTa Ha BamyTHus
cbBeT. J[py’KeCTBOTO € M3JI0KEHO Ha BaJyTHO-KYPCOB PUCK OCHOBHO IPH IIOJIY4aBaHETO HA 3a€MH, JCHOMHUHHUPAHU
BbB BalyTa, Pa3lId4Ha OT JIEBOBE M €BPO. 3a MUHMMHU3HPAHE Ha BAJIYTHUS PUCK HA UyXKAECTPAHUTE APY)KECTBA CE
IbpKaT KbCH €KCHO3UIMU Ha aKTUBHM M MAcUBH. EKCIO3UIMHTE ce CIEAAT CTPUKTHO M CE€ OCHUIypsiBa €(EKTUBHO
yIIpaBJIEHHUE Ha pUCKa. 3aeMUTE, KOUTO JIpyKECTBOTO € IOIy4YHIO B 4y>KIECTPaHHA BaJlyTa ca CaMO BbB €BPO.

0) JIuxseH puck
JluxBeH puck Ha (UHAHCOBUTE aKTHBU M MACHBH

Besmnxee C miaBamn ¢
o, uxcupan O6uo
HHU auxseH % o
JauxsBeH %

30 roum 2022 .

®UHAHCOBH AKTHBH

Bsemanus oT cBbp3aHu UM U APYTH 37 - 23470 23 507
TBHproecku B3eMaHUs - - -
[Mapuunu cpencraa 4 526 - 530
Oouio 41 526 23470 24 037
®UHAHCOBY MACHBH

3aabiKeHUs] KbM CBBP3aHU JIMLA - - 1018 1018
TBpProBeku 3aIbIKEHHAS 3 - - 3
Oouio 3 - 1018 1021

Besnmnxee C miaBamn C
HH auxBeH % (l)I/IKCHpi(:H O6mo
JuxBeH Y%

31 nexemepu 2021 r.

DUHAHCOBU AKTHUBH

B3emanus oT cBbp3aHu IuLa U ApyTH - 37314 37 314
TBProBcKky B3eMaHUs 18 - 18
ITapuunu cpeacTpa 3 154 - 157
Oouwo 21 154 37 314 37 489
DUHAHCOBYU MACHBU

3aabKeHUs] KbM CBBP3aHU JIULA - - 14 673 14 673
TBProBcKH 3abIKEHUS 10 - - 10
Oouio 10 - 14673 14 683
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUUKH NPUIOKEHHUS CYMHUTE ca MOCOUYEHH B XHUIL. JIEBA , aKO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK
0) JIuxBeH pUCK (MPOIbJKEHHE)

JInxBoHOCHHWTE aKTHBH Ha J[py>kecTBOTO ca ¢ (prKCcHpaHu JMXBEHH TIPOIIEHTH.

JpyXeCcTBOTO 3acMa B pa3fiUYHM TEPUOAM CpEACTBA NpH IUIAaBallM M (PUKCHpPAHW JMXBEHH MPOLEHTH, KaTo
SKCTIO3HLIUHTE CE CIEAAT CTPUKTHO. [0 To3u HaumH ce menu OasaHcupaHe MeXIy (pUKCHpaHu U TUIaBally JTUXBEHU
MPOLIEHTH C LeN ynpaBieHue Ha (uHaHCOBHS edeKT. B HacTosIM KpeAUTeH mazap ¢ HaMallsiBaHeTo Ha Oa3ara 3a
OTIpe/iesisiHe Ha JINXBAaTa 110 3aeMHUTE CPEJICTBA, HaMalsBa M cyMaTa Ha JIMXBEHUTE IUIAIIaHus 110 3aeMU C TIaBalld
JIMXBEHU HUBA ¥ OOPATHO, IPH YBEJINYABAHE C€ YBEJIMYABAT JUXBEHUTE Pa3XOy U IUIAILAHMS.

Pasrinenanu ca pasnuuHM CLEHapuH, B3MMaKu NpeABUA peQUHAHCHpaHE, MOJHOBSBAHE HA CBIIECTBYBAIIU
MO3UIMY, aNTepHATUBHO (hrHaHCHpaHe. basupaiiku ce Ha ToBa, Jpy>XeCTBOTO M3UHMCIsIBA BISIHUETO HA ONpenesieHa
MpOMsIHA B HUBOTO Ha JIMXBEHUsI IIPOIICHT BHPXY Ievandara u 3arydata. 3a BCEKU CIIGHApHid, €Ha U ChIla IPOMSHA
B JIMXBEHUS MPOLIEHT c€ M3MOJ3Ba 3a BCUYKHU BadyTH. ClieHapuHTe Cce MPaBAT caMmo 3a MAacHBH, KOUTO NMPEICTAaBAT
OCHOBHUTE JIUXBOHOCHH TO3UIIHH.

[o3ummuTe Ha APYKECTBOTO M3NIOXKEeHH Ha nxBeH pruck kKbM 30.06.2022 r. B X.JIB. ca ciieAHUTE:
30.06.2022 r. 31.12.2021 r.

3aeMH ¢ IPOMEHJIUB JINXBEH MPOLICHT - -
3aeMU(IEeT03UTH) OT IBLIEPHH APYKECTBA C (HYUKCUPAH JIMXBEH MIPOLEHT 1018 14 673

O0110 TUXBEHA eKCIIO3HIUS 1018 14 673
Ha 6a3a Te3u Mozenu, BIMSHUETO BbpXY Tevanbara ciejl JaHbIH NpH NPOMsHA yBeJMUeHHe/HamaieHne oT 1% Ha

JIMXBEHWTE HYMBA Ha TOJAMIIIHA 0a3a (M3MOJI3BAHU Ca CPETHO-TIPETEIICHH CTOMHOCTH) I1Ie JI0Bee 10 yBeinudyenue ¢ 10
X. JIB. WJIM ChOTBETHO, HamMajieHue oT 10 X. JIB. Ha JIMXBEHHUTE Pa3XxOJIu.

(B) KpenureH u IMKBHIEH PUCK

no 1 roomaa Han 1 roa. be3 Oowro
MaTypUTET

Knm 30 ronm 2022 r.

DOUHAHCOBHM AKTHBH

B3emanust ot cBbp3aHU NHIIA 37 23470 - 23507
THProBcKH B3eMaHHsI - - - -
[Tapuunu cpencraa - - 530 530
Oo0mo: 37 23470 530 24 037
@®UHAHCOBH NMACUBH

3aablKEHUs! KbM CBBP3aHU JIUIA - 1018 - 1018
TBpProBeku 3aIbIIKCHHS 3 - - 3
Oo6mo : 3 1018 - 1021
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCUUKH NPUIOKEHHUS CYMHUTE Ca [MIOCOUEHH B XMJI. JIEBA , aKO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK

(B) KpennrteH u JMKBHIEH PUCK (IPOABJIKEHHE)

no 1 roguna Han 1 roa. be3 maTyputer Oo1mo

KoM 31 nexemBpu 2021 r.

DOHUHAHCOBH AKTHBH

Bsemanust oT cBBp3aHu auIa - 37 314 - 37 314
TBproBeky B3eMaHUsI 18 - - 18
[Tapuunu cpenctpa - - 157 157
O6mo: 18 37 314 157 37 489
(DUHAHCOBH NACUBHU

3abIDKeHNS KbM CBBP3aHHU JIHIA 191 14 482 - 14 673
TBproBeku 3aIbIKEHHS 10 - - 10
O6mo : 201 14 482 - 14 683

Kpeauren puck
OcHoBHHTE (PMHAHCOBH aKTUBH Ha JIPY>KECTBOTO Ca B3EMaHMS 10 MPEIOCTABCHH 3a€MHU Ha JBIIEPHHU APYKECTBA,
napu B Opoii u B 0aHKOBU CMETKH, THPTOBCKH U IPYTY KPATKOCPOYHU B3EMaHUSI.

KpenuteHn puck € OCHOBHO PHUCKBT, IIPH KONTO 3aE€MOTOIYYaTEIHNTE, KIHNCHTHTEC W JAPYTUTEe KOHTPAreHTH Ha
JIPY’KECTBOTO HsMa Jia ObJaT B ChCTOSHHUE Jia HM3IUIATAT M3IUI0 M B OOMYAlHO MPEIBUICHHUTE CPOKOBE
IBIDKUMHATE OT TAX CYMH IO THPTOBCKUTE M KpeAWTHHUTE B3eMaHus. llocnemnure ca mpencraBeHn B OallaHca B
HETEH pa3Mep, Clie]] IpUClajaHe Ha HaYNCIEHUTE O0e3IeHKH Ha (DMHAHCOBHUTE aKTHBH. [akuWBa OOE3IEHKH ca
HaIpaBeHN KBAETO U KOTATO ca OWIM HaWIEe ChOUTHS, HASHTH(PHUIUPAIIN 3aryOH 0T HECHOMPAaEMOCT CHIIIACHO
MPEIUILIEH ONUT.

JBATOCpOYHUTE U KPATKOCPOUYHH B3eMaHUs Ha J[pyxecTBOTO ca (GOpMUpaHH OCHOBHO OT KPEJUTHHU U ThPTOBCKU
B3eMaHMs OT JPYKECTBA OT XOJJIMHIOBaTa CTPyKTypa. B3emanwusra ce HaO0JaBaT OT (UHAHCOBO-CUETOBOIHUS
OTJEN Ha JPYXECTBOTO M KOHTPOJHPAT OT PHKOBOACTBOTO, KAaTO Ce€ CIEABAT yCTAaHOBEHATa IOJHUTHKA H
MPOLEAYPHUTE, IPUETH OT PHKOBOJCTBOTO. EXETHEBHO ce MpaBy Iperie]] HA OTKPUTUTE TO3HUIINH 0 APYKECTBA,
KaKTO U MOJIYYEHUTE IMOCTHIIEHHUS KaTO CE€ U3BBPILBA PABHEHUE U aHAJIN3.

[lapuuHuTe, BKIIOYMTENHO pa3IUIalllaTeIHU OINEpaluH, ca OrpaHMYeHM 10 OaHKu ¢ AoOpa pemyTauus M
JIMKBUAHOCT. J[py’KE€CTBOTO € BB3NPHUENIO MOJUTUKA 3a MOANBPKAHE U YIIPABICHUE HA NMAPUYHUTE CPEJICTBA BB
(PMHAHCOBM WHCTUTYIMH B bbarapus ¢ qo0pa pemyTanus ¥ BHCOK KpeAuTeH peitunru. Ha 6a3a m3BbpuieHara
KbM MOMEHTA OLEHKAa Ha HAaJUYHWUTE NApUYHU CPEIACTBA KbM Kpas Ha FOAMHATA 32 JAPYKECTBOTO HE CleBa
3aJielIsTHe Ha CyMH 110 KOPEKTHBA 3a 3ary0H OT MapuvHU CPEJICTBA.

EBeHTyanHarta mnpoMsHa B TIOCOKa BJOIIABAaHE HAa MEXIYHapOJHOTO CBTPYAHHYECTBO M HKOHOMHMUYECKH
B3aMMOOTHOILIEHHS MEXY CTpaHUTe OT EBponelckus Cbi03 U BOJCIINTE NKOHOMHUYECKH U TIONUTHYECKU CTPaHU OT
OCTaHaIUsI CBAT, O JOBEJI0O KOCBEHO A0 MOBHUIIABAHE HAa KPEAWTHUS PUCK IIPU EBEHTYAIHO YBeJIHYaBaHE Ha
CPOKOBETE 3a IUIALlaHUs OT CTpaHa Ha KJIMEHTUTE Ha IbILEpHUTE ApyxkecTBa. KoeTo oT cBos cTpaHa Iie Hamaau
CIIOCOOHOCTTA Ha JBIIEPHUTE JIPYKECTBa Ja IoracsBaT CBOUTE 3aeMHU KbM JIpyKecTBOTO.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

3) ®axkTopu, onpeaeasany (PUHAHCOBHS PUCK (NMTPOIbIAKEHUE)

IIpenocraBenn 3aemMu

Kem nmatata Ha Bceku (uHaHcoB oTueT [lpy’kecTBOTO omperensl Nalu KPEOUTHUST PUCK IO (PUHAHCOBHUTE
WHCTPYMEHT C€ MPOMEHWII 3HAYUTEIIHO CIIPSIMO ITBPBOHAYAIHOTO NPU3HABaHE, KaTO M3MOJ3BA IslaTa pa3yMHa U
apryMeHTupaHa HH(opMaIus, KOsITO € JOCThIIHA 0e3 U3BbPIIBaHEe HAa M3NUIIHU pa3xonu win ycwiud. [Ipu tasu
oLeHKa, [lpyXecTBOTO mpepasriekaa ABMKCHHETO H/MIM IPECTPYKTYPUPAHUSITa Ha HHCTPYMEHTA, KaKTO U
OOCKTHBHU BBHIIHU (aKTOpPH, KOUTO, MO MpeueHka Ha JIpyXKecTBOTO, MOraT Ja HMMaT OTpPaKeHHE BBPXY
B3€MaHMATA Ha WHAMBUAYAJHO WIM KOJIEKTUBHO HHMBO. B nombiHeHHe ce mpereHsBa Aajid ChILECTBYBa
3HAYMUTEITHO YBEJIMYCHNE Ha KPEIUTHHUS PUCK, KOTATO IIAIAHKSTA 110 JOTOBOpa ca B mpocpouune Haa 30 1HU.
Jpyx)ecTBOTO npueMa JajieH GUHAHCOB WHCTPYMEHT 33 TaKbB B HEM3ITBIHEHHUE, KOTaTO JOTOBOPHUTE TUIAIIAHUS
ca B pocpoure Hax 90 nuu. B onpenenenu ciaydau, ob6aye, qaneH GUHAHCOB aKTHUB MOXE [1a CE pasriekaa KaTo
TaKbB B HCUSIBJIHCHUC, KOraTO BBHTPCIIHA WJIM BBHIIHA I/IH(bOpMaHI/IH npeaoCcTaBd HMHAWKANUA, 4€ € MaJIKO
BeposTHO J[pyKeCcTBOTO /a MOJIYYH ITBJIHUS Pa3Mep Ha HEU3IBIDKEHUTE CYMH I10 AOTOBOPA, IIPEIH a C€ B3eMaT
0]l BHUMAaHHUE KaKBUTO U Ja OMJI0 KPeIUTHU TOA0OPEHUs], IbP)KaHHU OT HETO.

Jpyx)ecTBOTO mpwiara mopTdeiyien W MHANBHIYAICH MOAXOJ 3a HM3YMCIICHHEe Ha O0e3leHKaTa 3a O4YaKBaHU
KpPEIUTHHU 3aryOu 3a IpefocTaBeHH 3aeMu. J{pyKecTBOTO U3MEPBa KPEIUTHUS PUCK KaTO M3II0JI3BA BEPOSITHOCTTA
3a HCU3I'BJIHCHUC, CKCITIO3ULMATA ITPHU HEUIITBJIIHCHUEC U 3ary6aTa IIpU HCU3II'BJIHCHUC.

Jpy>ecTBOTO MpH3HaBa NPOBU3HSA 32 OYAKBAHWU KPEAUTHU 3aryOH 3a BCUUKH JbJITOBU MHCTPYMEHTH, KOUTO HE Ce
OTYHUTAT TI0 CIIPaBeIJIBa CTOWHOCT B MedanOarta win 3arybara. OyakBaHWUTEe KPEIWTHHU 3aryOM ce 0a3upar Ha
pasiMKata MEXAYy MAOTOBOPHHUTEC MapUYHU IMOTOUH, ABJDKUMHU CBIVIACHO YCJIIOBUATA Ha OOT0OBOpA, W BCHUYKU
Mapu4HU MOTOUH, KOUTO J[pyKecTBOTO O4yakBa Aa MOJIyYH, TUCKOHTHUPAHH C JAOOIIMKEHHE 10 IMbPBOHAYATHUS
e(beKTI/IBeH JINXBCH IMPOLCHT.

OuakBaHaTa KpeAWTHA 3ary0a ce MpU3HABAT HA J[BA eTama. 3a KPEeJUTHU EKCIO3UINH, 32 KOUTO HE € HAIUIIE
3HAYNUTENIHO MMOBHULICHNE HA KPEAUTHHS PUCK OT IbPBOHAYAIHOTO Npu3HaBaHe, O4akBaHUTE KPEAUTHH 3aryOu ce
MPOBU3UpAT 3a KPEAWTHH 3aryOH, KOWTO BB3HUKBAT B PE3yiTaT Ha CHOMTHS 1O HEHW3IIBJIHEHHE, KOHTO ca
BB3MOXKHHM Tipe3 ciensamuTe 12 mecena (12-meceyHn KpeOuTHU 3aryon). 3a KpeAUTHH €KCIO3UINH, 32 KOUTO €
HaJIMIE 3HAYUTENHO MOBHIICHUE HAa KPEAWTHHS PHCK OT IMPBOHAYAIHOTO NpPU3HABAHE, MPOBU3MUS 3a 3aryda ce
W3UCKBA 0 OTHOIIIEHHE HA KPEIUTHUTE 3aryOu, OYaKBaHHU IMPe3 OCTABAIIHs CPOK Ha EKCIIO3UIIHATA, HE3aBUCUMO
OT MOMEHTa Ha Bb3HHKBaHE Ha HEU3IIBJIHEHUETO (OYaKBAaHM KPEJUTHHU 3aryOH 3a LEJIUsl CPOK Ha MHCTPYMEHTA).
PwroBoacTBOTO Ha Jpy>KECTBOTO € HAIIPAaBHIIO TPETIIe]] M aHAIM3 Ha MPEJOCTABEHUTE 3aeMHU Ha CBBP3aHH JIHIIA C
oryies; cna3zBaHe Ha u3uckBaHusATa Ha MC®DO 9 3a ouakBaHWTE KPEOUTHH 3aryOH, KaTo 3a LeJTa € W3M0JI3BaHa
HaTpymnaHata (MHAHCOBA MCTOPHS U JaHHHW. 3a€MHTE CE MOracsBaTr Cropes J0rOBOPEHUTE CPOKOBE, a IMXBEHUTE
IJIAIIaHus ¢ O0CITYKBaT CHIVIACHO TEXHUS Majex. Hsiva 3a0aBeHU TUIanaHus Ha JIMXBU W TJIABHUIM, B T.4. HAJ
30 num win HewsmeiHeHue Haa 90 nuu. [pernensbT mokassa, ye MpeABU KPEAUTHHS MPO(UIT HA KOHTPAreHTUTE
W TSAXHATA UCTOpHUS, €PEKTHT OT HW3YMCIIEHATa OYaKBaHA KpEIUTHa 3aryba € HEeChUIECTBEH, TOpajd TOBa
JpY>KECTBOTO HE € MPHU3HAI0 00e31eHKa 3a Mepruoa.

B cjcaBaiara Ta6J'II/II_Ia CC CbAbpiKa I/IH(i)OpMaI_II/IH 3a U3JIOKCHOCT HAa KPCAUTCH PUCK IO IMPECAOCTABCHU 3a€MH Ha

CBBp3aHHM JHIa Ha J[py»KecTBOTO, ChOTBETHO KbM | siHyapu 2022 T. ¥ KbM Kpasi Ha OTYETHUS TIEPHOI:

O0e3nenka 3a IIpoueHT Ha
30 roum 2022 1. BpyTHa 04YaKBaHa HerHa o0e3LeHKaTa 32
eKCIO3U IS KpeIuTHA 3ary6a excno3unmusi  KPeIUTHH 3aryom
[penocTaBeHn 3aeMU CBHP3aHU JTUIA 23470 0 23470 0%
Texymu B3eMaHUs 37 0 37 0%
Bpyrna Odbe3uenka 3a IIpoueHT Ha
1 ssnyapm 2022 1. 0YaKBaHA 00Ge3IenKaTa 3a
€KCIIO3HLHA KbM Hetna
KpeauTHa 3ary6a KpPeIUTHH 3ary6u
KpeIuTeH PACK eKCIO3HIUsA
[IpenocraBeHU 3aeMU Ha CBbP3aHHM JIMIIA 37314 0 37314 0%
Texymu B3eMaHUS 18 0 18 0%
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUUKH NPUIOKEHHUS CYMHUTE ca MOCOUYEHH B XML JIEBA , aKO HE € YIIOMEHATO JPYTo)
3) ®axkTopu, onpeaeaAny (PUHAHCOBHS PUCK
(B) Kpenuren u inkBUIeH PUCK ( IPOIbJIKEHHE)
JIUKBHJIEH pHUCK
Ilo3ummure Ha JIpy:KECTBOTO CBBpP3aHM C JMKBHICH PHCK C€ CIEAAT CTPUKTHO M €€ KOHTPOJIUPAT OT
PBKOBOACTBOTO Ha JIpy»KECTBOTO. YTPaBIEHHETO Ha JIMKBUAHWS PUCK WM3HMCKBA MOJABPXKAHE HA JOCTATHYHO
KOJIMUECTO MAapUYHM CPEACTBA U JIETIO3UTH 3a 00CIyKBaHe Ha JieiHocTTa Ha [IpyxecTBoTO. PRKOBOACTBOTO B3eMa
NpeABUA IIPOTHO3UTE 33 OCUTYpsSIBAHE HA JIMKBUIHHU PE3epPBU(BB3CTAHOBEHH OTIYCHATH 3a€MH, HEYCBOCHH
KpeOUTHH JIMHUM) HA TapUYHM CpelcTBa Ha 0a3za OYaKBaHWTE MApHUYHM NOTOLM. J[py>KECTBOTO OTYMTA
MOJIOKUTETHN TTAPUYHU MTOTOLM OT OIepaTuBHATA AeHHOCT. M3nuirpKa OoT mapy, KOMTO ocTaBa cliesl TOKpUBaHE Ha
OIIEPAaTUBHUTE HYKIH CE HHBECTUPAT B IEMHOCTTA Ha IBILEPHUTE APYKECTBA.

Wndopmanusita npenacraBeHa B TabMUIaTa HO-40Y [10Ka3Ba (PMHAHCOBUTE MAaCUBH Ha J[py»KeCTBOTO, IpyNnupaHu
[0 CPOKOBE HA MAaJeK Bb3 OCHOBA HA OCTABALIMAT CPOK [0 JaTaTa HA ITBJIHO IOracsBaHe ChITACHO IOTOBOPUTE.
[Tocodyenure cymu ca JOrOBOpPHUTE HEAWCKOHTUPAHU HMAPUYHU NMOTOLM. bamaHcoBuTe 3aABbJDKEHHS B PAMKUTE Ha
12 mecena ce paBHSBAT Ha IPEHOCHUTE CTOMHOCTH, Thi KaTO BIMSHHUETO HA IUCKOHTUPAHETO € HE3HAYUTEITHO.

Kbm 30 roun 2022 r. a0 3 mecena ot 3 10 12 mecena Hag 1r. O01o

3aabKeHUST KbM CBBpP3aHU JIUIA B

T.4. - 30 988 1018
- 32 3aeMH (JICTIO3UTH ), JINXBU - 30 988 1018
- IO THPTOBCKH CJCTKHU H JAPYTH - - -
TBpProBeku 3aIbIKEHHS 3 - - 3
O01mo (puHAHCOBH NMACHBH 3 30 988 1021
K®m 31 nexkemBpu 2021 r. oo 3 mecena ot 3 10 12 mecena Hag 1r. O0mo

33JILH)KGHI/IH KbM CBBpP3aHH JIMLa B

T.4.: - 191 14 482 14 673
- 32 3aeMH (ICTIO3UTH ), JINXBU - 191 14 482 14 673
- IO THPTOBCKH CJCTKHU H JAPYTH - - -
TBpProBeku 3aIbIKEHHS 10 - - 10
O01o0 ¢puHaHCOBU NACUBH 10 191 14 482 14 683

PaBHeHMe Ha MBIKEHUETO HA IMTACHBUTE MPOM3TUIAIIN OT (PIHAHCOBATA JEHHOCT € CIEIHOTO:

IIpomenu B

ITacuBu oT puHAHCOBA AEHHOCT Napu4YHUTE Tpowenu ¢
A 01.01.2022 p e mapmuen  30.06.2022
MOTOIH OT ApaKTe
¢un. peiinocr xap P
3aeMH OT CBBP3aHHM JIHIA MPHI. 25 14 673 13 655 - 1018
O6mo: 14 673 13 655 - 1018

r) LlenoBu puck
JpyXecTBOTO HsAMa OaaHCOBH TTO3WIIMH W3JIOKCHH Ha IICHOBH PUCK, ThH KaTO HE MpUTEkKaBa IICHHU KHIDKA
IBPKaHU 70 TIATeK.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUUKHU NPUIOKEHHUS CYMHUTE Ca MOCOUEHH B XIUIL. JIEBA, aKO HE € yIIOMEHATO JIPYTro)

3) ®axkTopu, onpeaeaAny (PUHAHCOBHS PUCK

A)  YhnpasieHHe HA KaIUTAJIOBHS PUCK

Lenure Ha pBKOBOACTBOTO Ha [Ipy)KECTBOTO BBHB BpB3Ka C YNpPaBJICHHE HA KamuTajga ca: Ja OCHUTYpH
CIIOCOOHOCTTA Ha APY>KECTBOTO Ja NPOABIDKU AEHHOCTTA CH KAaTo AEHCTBAIIO NPEANPUATHE, TaKa, Y€ Ja MOXKE
Jla TPENOCTaBs BB3BPBILIAEMOCT Ha KalHWTala Ha aKLUOHEPUTE;, Aa OCHIYpH [00pa peHTaOMIHOCT Ha
aKIMOHEPUTE, KaTO ONpenessl aleKBaTHO IIeHaTa Ha IPOAYKTUTE U YCIYTUTE CH, KAKTO U MHBECTULIMOHHUTE CU
MPOEKTH B CHOTBETCTBHE HUBOTO HA PA3JIMUHUTE BHIOBE PHUCK. J[py>KeCTBOTO yIIpaBisiBa CTPyKTypara Ha
KamuTaja ¥ HM3BBPIIBA HEOOXOIUMHTE KOPEKUIUH B HEsl B CHOTBETCTBHE C MPOMEHHTE B MKOHOMHYECKATa
00CTaHOBKa W XapaKTEPUCTHKUTE Ha pPUCKA HAa CHOTBETHUTE AaKTHBU. 3a Ja TOANbpKa WIM KOPHUTHpa
KaluTajgoBaTa CTPYKTypa, IPYKECTBOTO C€ MpHAbpKa KbM OOIIONPHETHUTE 3a OTpachkia HOPMH Ha
CBhOTHOIICHHUE HETCH ABJI' KbM KalluTall. Hetnusar ABJIr CE€ HU3YHUCIABA KaTo 06111 AOBJII MUHYC MHAapuTeC U
Napu4HuTEe eKBUBaJeHTU. lIpe3 oTueTHHs mnepuon crparterusita Ha [lpyXecTBOTO € Ja NOAIbpXKa
CHOTHOLLCHHUETO ABJIT KbM KallUTajJ HAa TAKOBA HUBO, KOETO [1a TapaHTHUpa AOCTHI 10 (rHAHCHUPAHE HA pa3yMHa
LIEHA.

CBHOTHOIIIEHUETO HETEH IBJT KbM KaIllUTAall €: 30 roum 2022 r. 2021 r.
OO0 BT 1280 14 847
IMTapu v mapuYHA eKBUBAJICHTH (530) (157)
Heren apar 750 14 690
CoOcTBeH KanuTal 143 494 143 382
00610 KamuTaJl 144 244 158 072
KoeduueHT Ha 3aJTbKHATIOCT 0.005 0.09

Boiinata B YkpaiiHa HOCH WM3BBHPEIHHM PHCKOBE IIpPe]l CTONAHCKUTE CyOeKTH, OOLIECTBOTO, ABPKaBUTE U
HpyxecTtBoTO. TSXHOTO OCTOWHOCTSIBAHE € U3KIIOYUTETHO TPYIHO.

25 Cpeaku cbC CBbP3aHM JHLA
a) Cunepron Xonnuur AJl e mpeanpuaTueTo Maiika;
0) [Ipeanpusitiie cbe 3HaUMTEIHO BiusiHUE BbpXy Cuneprod xonmuHr AJl e Omera BJl Xommuur A/l,
koeto npurexana 42,98% ot kanurana nHa Cunepron Xomimuar A/l;

B) JpIiepHu apyskecTBa OT rpynara 1moj ool KoHTposl. Te ca mocodeHr B MpUIIoKEeHUeE 26;
r) KimtouoB ynpaBneHcku nepcoHan — wieHoBeTe Ha Hag3opHus cbBeT W Ha YHpaBUTENHUS ChBET. Te3u
JuIa TodydaBaT caMO MECEYHHM KPAaTKOCPOYHM JOoXoau. Hsmar noxoaum mpu IpekparsBaHe, APYTH

JUBJTOCPOYHU JIOXO/U U JIOXOJIU MPU HAITyCKaHe.

I/ISB'prIIeHI/l Ca CJICAHUTE CACJIKHU CbC CBbP3aHU JIMLA:

a) Ipoaak0u Ha yC/Iyru - AbIIEPHH IPY/KECTBA 30 ronu 2022 1. 30 roum 2021 1.
Tomnuso AJ] 60 60
Cunepron Xorenu AJ] 36 36
Jlakpom AJ] 48 48
Tommuso raz EOO/] 21 -
Cunepron Enepmxun EOO/] 30 -
195 144

0) Iloxkynka Ha ycJyI'¥ M aKTHBH - JbIIEPHH APYAKECTBA 30 ronm 2022 r. 30 ronm 2021 1.
Tomuso AJl 33 32
33 32
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHUJIL. JICBA, AKO HC € YIIOMCHATO I[pyFO)

25

Cneaku cbc cBbp3aHN JULA (IPOABJIKEHNE)

B) IIpuxoau oT JIMXBH MO OTIYCHATH 3a€MH HA IbIIEPHHU JPYKECTBA 30 rouun 30 ronu
2022 r. 2021 r.
1Om 2020 OO0/, 3 2
[pemuep I AL 29 29
[ersp Kapamunuer AJ] 179 177
Cmatuna AJl 2 1
Cunepron Tpaucnopt EOO/] 34 29
Tommso AJ] 243 297
Cunepron nmotu OO/{ 4 -
Benunnckn Munepanau bann EOO/] 8 7
[pemuep ITnesen EOO 9 10
Enepmxu lenta EOO/] 3 2
bankankepamuk AJ] - 1
Caeriuna AJ] 12 13
Cunepron Enepmxu EOO/] 23 62
549 630
r) Haunciaenn pa3xoam 3a JIUXBH MO MOJIYyYeHHU Aeno3UuTH OT abmepuure 30 oHM 30 ronn
ApYyKecTBa 2022 r. 2021 r.
Jlakmpom AJ] 3 2
Cunepron Xoremu AJ] 200 302
Cunepron nmotn OO/1 - 6
Tomnuso I'az EOOJ] 1 -
Butanl'az EOO/] 5 3
209 313
n) HaumcyieHu pa3xoau 3a JJUXBH 10 MOJYYEHH 3a€MH OT APYrd cBbp3anun 30 oHM 30 roun
Juua 2022 r. 2021 r.
Owmera bu Jln Xonauar A/l - akiimoHep - 1

€) NpUX0auTe OT AUBUACHTH U OT NMPOAAK0a HA NUBECTULIMH CA ONOBECTEHH B IPUJIOKeHHE 22,

k) IlpegocTaBeHy M MOJIyYeHH 3aeMHU OT CBbP3aHM JIMIA

Cunepron xomauar AJ] e mpenocraBun 2 612 x. B. 3aeMU Ha JBIICPHUTE JPYKECTBA, a JIBIICPHUTE

Jpy’KeCcTBa ca Bh3CTaHOBHIIM 3aeMH Ha cToiHocT 16 609 X. nB.

JIbIepHnUTe APYXKECTBA Ca MPEIOCTABHIN JEMo3uTH Ha J[pykecTBoTo B pasmep Ha 950 x. 1B, a ca

BB3CTaHOBCHHM Ha JBIICPHUTE APYKECTBA ICMO3UTH B pasMmep Ha 14 634 x. iB.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BT)B BCUYKHU NPHUITOKCHUA CYMUTE Ca TIOCOYCHU B XUJI.JIEBA, aKO HC € YIIOMCHATO Ilper)

25

Cneaku cbc cBbp3aHu JULA (IPOABJIKEHNE)

B3emaHusa u 3a1bJKeHHS B Kpasi Ha roayHaTta

3) Ibarocpo4ynu B3eMaHus OT AbLIEPHH APYKeCTBA

Cunepron Enepmxu EOO/]

Tommso A/l

bemunnckn muaepanan 6anu EOO/]
Enepmxu denta EOO/

[pemuep I1n ALl

[Ipemuep Ilnesen EOO/]

Wnrepnop Texctun Al

Cnaruna AJ]

Cunepron Tpancnopt EOO/]
Cusnepron Umotu OO/1

HOm 2020 OO0,

Ceetnuna AJ]

[Tersp Kapamunuer A/

OO0 HeTeKYIM B3eMaHNs OT CBbP3aHHU JIHIA
O6e3uenka Ha MaTepuop texctun AJl

u) KpaTkocpounu B3eMaHusi 0T CBbP3aHM JHLA
IIo Tproscku caenku - AbiepHu ApyxecTBa
Tommuso AJl

Jlaknpom A/l

Cunepron Xotemu AJ]

Tommuso I'az EOO/]

B3emaHus M0 THPrOBCKH CACTKH

B3emanust mo u3nbJaHUTEIHO Aeno oT MaTepuop Texkctun A/l

I'naBaUIA
JIuxBu

O01110 KPATKOCPOYHHU B3eMaHMs OT MPEAOCTABEHH 3a€MHU

O0e31enka

O01110 KPATKOCPOYHHU B3eMaHMs OT CBLP3aHU JIHIA

30 ronu 2022 r. 2021 r.
1439 1635
3339 17 042

534 509
186 184
1958 1933
533 601

7 12

332 48
2178 2351
416 130
223 181
402 850
11930 11 850
23 477 37 326
) (12)

23 470 37314
30 ronu 2022 r. 2021 r.
12 -

10 -

7 -

8 -

37 -
310 310
437 437
747 747
(747) (747)
37 -

46



CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTE Ca ITIOCOYCHU B XHJI.JICBA, dKO HC € YIIOMCHATO I[pyFO)

25

Cneaku cbc cBbp3aHu JULA (IPOABJIKEHNE)
i) 3aabJKeHNA KbM CBBbP3aHH JIHIA

IHosryyenu 3aeMu U 1eNO3UTH OT CBBP3aHU JULA (BKJI. 30 ronu 2022 1. 2021 r.
JIUXBH)
JBIroCpOYHHU 3a€MHU M JCTIO3UTH 988 14 482
KpatkocpouHu 3aemMu 1 JETIO3UTH - 191
JIMXBY 1O 3a€MU U JICTIO3UTH 30 -
1018 14 673
CpokxoBe 3a noracsiBaHe Ha MOJIyYeHUTe 3aeMH U AeN03UTH  3aab/LKeHHe Cpok 3a
C JINXBHU OT CBBP3aHHU JIUIA: noracsiBaHe
Cunepron Xorenmu A/] 538 31.12.2026
Buran I'az EOO/] 336 31.12.2023
Jlaknpom AJ] 144 31.12.2026
1018

CnpaBeyiuBata CTOHHOCT Ha KpPaTKOCPOYHHUTE 3aeMH € MNpUOIM3UTENHO paBHAa Ha OajlaHCOBaTa
CTOMHOCT, Thi KaTo e(heKTHT OT TUCKOHTHPAHETO O OMJI He3HAUUTEICH.

Ilo THProBeKkM caeIKn 30 ronu 2022 1. 2021 r.

AbmepHu apyxecrsa

Tommuso AJl - -

0010 321bJ2KeHUs] KbM CBbP3aHH JINLA 1018 14 673

B T.4.: 7pITOCPOYHU 33BIKEHUS 1018 14 482
KPaTKOCPOYHH 32/ ThIDKEHUS - 191

3a mpeaocTaBeHUTE 3a6MHU Ha JBIIEPHUTE IPYXKECTBA U 32 MOJYUYCHHU JCTIO3UTH U 3a€MU OT IBIIECPHUTE
JPY>KEeCTBa U IPYTMTE CBbP3aHU JIMIIA HE Ca NIPEOCTABAHU U MOJydaBaHU 00C3IeUeHUs U TapaHIIny.

k) Ki11040B ynpaBJieHCKH MepcoHaJI

CbCTaBbT Ha KIIIOYOBHS YIPABIECHCKU MEPCOHAN C€ ChCTOM OT LIECT JIMIA: TPU HAA30PEH CHBET U TPU
ylpaBHTeJIeH ChBeT. Pa3MepbT Ha Bb3HATPaKACHUATA Ha YIIPABICHCKH IEPCOHAI 3a Tieproaa € 96 X. JB.
(2021r. 93 x. 51B.) omoBecTeHO B HpuiioxeHue 16.
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CUHEPI'OH XOJIIUHT ALl

IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET

30 FOHH 2022 r.

(BBB BCUUKH NPUIIOKEHHUS CYMHUTE Ca MOCOYEHH B XIJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)
HNHBecTHUMM B IbIIEPHH, ACOUUMPAHU U APYTH NPeINPUsITHSA

26

oo o hwWwNE

PR R R R R R R R R
©CO~NOOUAWNEREO ©

Beunuku onucanu no-1ony ApyecTBa ca peructpupanu B Penyonuka bearapust.

ApyxecTBO

JAb1iepHu Apy:xecTBa
Tommuso A/l

Ilersp Kapamunuer A/l
Cunepron Xotemu A/
Ceernuna A/

Jlakmpom AJ]

Cnaruna AJl

HOmm 2020 OO0/,
[Tpemuep-111 A/
Bankankepamuk AJl
Cunepron Tpancnopt EOO/]
Tommuso 'az EOO/]
Cunepron [lerponeym OO/
Butanraz EOO/]

Enepmxu Jlenta EOO/I
Cunepron nmotn OO/1

beruuncku munepanau 6anu EOO/]

IIpemuep IInesen EOO/
Cunepron Enepmxu EOO/]
Bu —I'a3 bearapus EAJ]

AKIUOHEpeH
KaMUTaJ KbM
30.06.2022 r.

B XMJI.JIB.

5417
3310
20 664
442
4912
988
2700
2054
8 545
3020
1005
29 000
1050
14 449
37 481
798
1506
4500
3000

IIpouentHo
y4yacTue KbM
30.06.2022 r.

89.73
98.38
99.98
95.85
99.20
95.41
99.00
99.38
99.97
100
100
89.64
100
100
56.76
100
100
100
100

Harpymana o6e3nenka: FOmm 2020 OO/ 2673 x.1B., [Ipemuep-Iln A/l
2273 x.18., [lersp Kapamunues A/l 347 x.nB., bankankepamuk A/l 4509
x.JB., Catuna AJl 412 x.nB., Cunepron Tpauncnopt EOO/I 3020 x.11B.,
Cunepron umorn OOJ] 5243 x.1B., Cunepron Ilerponeym OO/ 5515
x.B., Erepmku nenra EOOJ] 4224 x.nB., berrunackn MuHepaiHu O0aHu
EOO[ 798 x.nB., IIpemuep Ilnesen EOO/ 897 x.nB., Bu-ra3 bearapus

EAJl 1285 x.7B.

BbanxancoBa banxancoBa
CTOMHOCT CTOMHOCT
30.06.2022r. 31.12.2021r.
XHJI. JIB. XHJI. JIB.
12 909 12 909

5 668 5 668

21 648 21 648
1493 1493
5143 5143
1174 1174
2673 2673
2273 2273

8 603 8 603
3020 3020

1 005 1 005

27 267 27 267
1050 1050

14 449 14 449
20992 20992
798 798

1518 1518
4500 4500
4230 4230

140 413 140 413
(31 196) (31 196)
109 217 109 217
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(BBB BCHUKH MIPUJIOKEHUS CYMHUTE Ca IIOCOYCHH B XUII. JIEBa, aKO HE € YIIOMEHATO JPYTO)
26 HHBecTHIWH B IbIIEPHHU, ACONMUPAHU U APYTH NPeANPUITHS (MPOABJKEHHE)
OcBen u30Opoenute npeku yuactusi, Cunepron Xomauar AJ] WMma Henpeku ydacTHs 4pe3 JBIICPHUTE CU
npyxecrtsa: upe3 [lerbp Kapamunuer AJ] B Untepuop Texctun AJl 94.29 %; upe3 Tommuso A/l nputexaBa
Henpsiko yuactue B Cunepron [lerponeym OO/] B pazmep Ha 9.30% u B Cunepron umotu OO/] B pa3mep Ha

38.80%.
ApyxecTBO AKIIHOHEpeH IIpouentHo banauncoBa banancoBa
KanmuTajJd KbM  y4acTue KbM CTOHHOCT CTOHHOCT
30.06.2022r.  30.06.2022 r. 30.06.2022 r. 31.12.2021 r.
B XWLJIB XWJLJIB. XWLJIB.
Apyru yyacrus
1 [Tanatior Bosios AJ] 163 411 5 5
2 Ennpom A/l 4264 0.07 1 1
O6e3rieHka (6) (6)
109 217 109 217

27  YCI0BHU 3aIbJIKEHUsI
Cbaednn geaa
Kbm 30.06.2022 r. B [IpyXecTBOTO HsSMa BHUCSINU ChJCOHH, aJMHUHHCTPATUBHU WU apOUTPAKHU Jeiia
Kacaely B3eMaHHs WIH 33IbJDKeHHS B pa3Mmep Ha 10 % u moBede oT cOOCTBEHUS KalUTall.

28 CpOuTHS Clief Kpasi HA OTYeTHUS MepHo

"TorummBo" A/l mpomaie BCUYKM MPUTEXKABaHU OT HETO JPY)KECTBEHHU JsUIOBE OT Kamnurtaja Ha "CHHEpProH
umotu" OO/ Ha "Cunepron xotenu" AJl — apIepHO APYKECTBO.

B Peny6mmka CeBepHa MakenoHHs € BIIMCAHO HOBOYYPEICHO NPYKECTBO C OrpaHUYEHA OTTOBOPHOCT C
HanmeHojianue "Jpymrso 3a tprouja u yeryru CUHEPTOH EHEPIIM JIOOEJI Ckomje", cbe cenanuiie u
ajzipec Ha ynpasieHue: yiL,,Murpononur Teomocuii ['osoranos” Ne 24/1-1, Llentsp, rp. Cronue, PemyOirka
CeBepna Maxegonust, ¢ karutan 5 000 eBpo U ¢ OCHOBEH MpEeAMET Ha ACHHOCT: ThPTOBUS C EIEKTPUUECKA
eneprusi. Eqnonnuen co6crBeHuk Ha kanutana € "Cunepron Enepmxu" EOO/L - npiiepHoO IpyXecTBO
Ha "Cunepron Xonauar" AJl.

B peructsp Ha ropuanueckure iuna B PemyOnmka Kasaxcran e BmucaHo € mpekpaTsBaHe Ha Y4acTHETO Ha
JOBIIEPHOTO JPYKECTBO ,,TorumBo®“ AJl Karo ChApYy)XKHHUK B APYKECTBO C OorpaHudyeHa orroBopHoct TOO
,»Global Procurement & Local Services”, yupeneHo chriacHo 3akonute Ha PemyOmmka Kaszaxcran, ¢ BUH
130140005951, cwvc cenmanumie W azapec Ha ynpasinenue PenmyOnmuka Kaszaxcran, 050000, rp. Anmatw,
Meneycku p-oH, npocrekT Jloctuk, 117/6, busnec LlenTsp Xan Tenrpu.
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CHUHEPI'OH XOJIAUHI A/l
IMPUJIOKEHUA KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYHET
30 FOHH 2022 r.

(B’LB BCHUYKHU NPUIIOKCHUA CYMHUTEC Ca ITIOCOYCHU B XHUJL. JICBA, AKO HC € YIIOMCHATO Ilper)

29

MOJUTUYECKATA KPU3A, COVID-19 MU BOMHATA B YKPAHHA

Boiinara B YkpaliHa 3amiouHa B MOMEHT, B KOMTO HKOHOMHKaTa Ha bearapus Oere 3amoyHana ga Habupa
ckopoct crmen KoBua kpu3ara m pBKOBOJACTBOTO HAa KOMMAaHHMATA Oemie pa3paboTmiia IUTaHOBE 32
paspacTBaHe W JOpM HOBM wmHBecTHUIMH. OCBEH HapylIaBaHETO HAa WKOHOMHYECKaTa AEHHOCT Ha
CTOIIAHCKU CYOEKTH B CTpaHaTa B CJIEICTBHE MAaHJEMUITA, PHKOBOACTBOTO Ha XOJIMHTAa KOHCTATHPA, U
BOCHHMTE JEHCTBUS B YKpalHa, JOIBJIHUTENHO 3aTpyaHAT JEHHOCTTa Ha Apy)KecTBaTa OT TpymaTta.
HeratuBHo BnMsHHE Ha MKOHOMHYECKAaTa cpela IIe OKaXke M MOJMTHYecKaTa Kpu3a B cTpaHata. [lpu
MIOCTOSTHHO TIOKayBaIllMCe ILIEHW Ha €HEPrOHOCHUTENNTE, JpY)KecTBaTa OT Ipymnara ThpPryBallld C TAX
3aro4yBar aa HU3NUTBaT HCO6XOILI/IMOCT OT OOII'BJIHUTCJICH O60pOTeH KaliuTall. HOIL BBIIPOC OCTaBaT U
MIPOTHO3MTE 32 MKOHOMHYECKH pacTex B cTpaHarta. OyakBaHMATA 3a Bb3cTaHOBsBaHe (3-4% pret Ha BBII)
Y TIOCTETNICHHO 3aTHXBaHE Ha pacTsliara WHQIAus Ha TO3U eramn He ce cOpaBar. MH(manusaTa mocturaa
14.8% Ha romumHa 6a3a KbM M. IOHH.

HOpa,I[I/I €CTCCTBOTO Ha HacCTosdAllaTa CUTyalldd W AMHAMHUKaTa Ha BOCHHHUTE I[QﬁCTBPISI, HCTAaTUBHUTC
G(I)CKTI/ITC BBPXY CTOIIAHCKHUTE JIEMHOCTH € CJI0KHO U MMPaKTHUICCKU HEBB3MOKHO J1a 6T:I[aT OLICHCHHU.

HeitocTTa Ha JlpykecTBoTO M ['pynara e ObAaT NOBIUSHH, KAKTO OT MOJUTHYECKATa KpU3a, TaKa U OT
OexaHCKaTa W XyMaHWTapHa Kpu3a B YKpaiiHa W ouakBamaTa ce mopenHa BbiHa Ha KoBua. OcBeH B
Ipy>KecTBaTa ThPryBallld ChC CTPOUTEIHN MaTepUalld U EHEPTOHOCUTEINH, OTPULIaTeNIeH e()eKT Ie UMa U B
OCTaHAJINTE OTPACIH.

3a CIIpaBsAHC C HACTOsAMNIATa HM3BBHPCAHA CUTyallus, PbKOBOACTBOTO HNPCANIpUEMa U IIC MNPOABIDKHA da
npuiara CJICJHUTC MCPKU:

1. TlocTrossHEeH MOHUTOPHHT HA TAPUYHHUTE TIOTOIH U Ch3/IaBaHE HA Bh3MOKHOCTH
3a JIOIBJIHUTEIHO (PMHAHCUPAHE, TIOJICUTYPSABAII0 AJITEPHATBEH BHOC, C 1€ 3ala3BaHe
HETHHUTE TIPUXOH OT IMPOAAKOH;

2. IlpectpykTypupaHe Ha JIpy>KecTBara OT MOPTPOINOTO, KAKTO U 3aTBAPSHE HA
HUCKOS(EKTUBHHUTE M HEPEHTAOWUIIHU 3BE€HA U IEHHOCTH;
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