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YBa>xaeMu AoaMm 1 rocnopaa,

CbrnacHo M3uCKBaHMATa Ha 3akoHa 3a nNybnu4yHO npepnaraHe Ha uUeHHM KHwxa (3MMUK) un
Toproeckma 3akoH (T3), npeactaBsM Ha BaweTto BHMMaHWE MeXAWHHUS HEKOHCONMAWpPaH
dunHaHcoB oT4eT Ha ,,CnHeproH xonauHr” AL mnaroteeH kbM 30 toHM 2026 rogmHa.

[Apy>XXecTBOTO € N3roTBMI0 TO3N HEKOHCONMAMPAH (PUHAHCOB OTYET U NpeacTaBs CblLUMS BbB Bpb3Ka
C m3nckeaHeto Ha MCC 34 MexauHHO (WHAHCOBO OT4YMTaHe. PbKOBOACTBOTO WE M3roTBU U
KoHconmampaH UHAHCOB OTYET 3a nepuoaa npukntousaw Ha 30 oHM 2026 r. B KOHCONMMANMPAHUAT
(d1HaHCOB OTYET, AblUEPHUTE APYXECTBa, KbAETO [Apy>KeCTBOTO yrnpaXKHABa KOHTPO Lie ca n3usano
KOHCOMMANPaHMU.

[oknaabT NpeacTaBs KOMEHTap U aHanM3 Ha OCHOBHU (PMHAHCOBU M HEUHAHCOBM NokKasaTenu 3a
pesyntatute Ha ,CuHeproH xonavHr” ALl /Opy>KecTBOTO/, UMallM OTHOLUEHME KbM CTOMAaHCKaTa
[EMHOCT Ha ApPY>XeCTBOTO.

[JoknaabT CcbAbpXa OOEKTUBEH npernen, KOWTO NpeactaBs BSPHO W YECTHO pas3BUTUETO W
pe3ynTaTuTe OoT AENHOCTTa Ha [Jpy>XeCTBOTO, KAaKTO M HEFOBOTO CbCTOSAHWE, 3aeAHO C ONMCaHME Ha
OCHOBHUTE PUCKOBE, Npea KOUTO TO € U3NpaBeHo.

NHdpopMaumnaTa OTHOCHO HacTbnunmte npe3 2026 r. obcTtoATencrsa, KOMTO PbKOBOACTBOTO Ha
APYXeCTBOTO cuuTa, 4ye 6uMxa mMornm ga 6bAaT OT 3HAYeHWe 3a 3aMHTEepecoBaHuUTe nuua, e
nybnnyHo onosecTtsaBaHa A0 Komucmsa 3a puHaHCOB HaA30p M 0bLwecTBEHOCTTa B CPOKOBETE M MO
pefa, NpeABUAEHW 3@ pasKpuBaHe Ha perynmpaHa umHdopmauus OT ApyXecTBa, nonajawim B
obxBaTa Ha pa3nopeabute Ha 3MMLUK.

ONMNCAHUE HA Iﬂ,EI‘y;IHOCTTA
Perncrpaums v npeameT Ha AeMAHOCT

~CUHeproH xonguHr” ALl e pernctpupaHo B Penybnuka Bbnrapuma m e sBnmcaHo B AreHums no
BNMUCBaHUATA — TbproBCcku pernctbp ¢ EMK 121228499. OcHoBHaTa My AeNHOCT BK/IOYBA:

e npuaobuBaHe, yrnpaBneHue, oLueHKka 1 npoaaxba Ha y4acTus B 6bArapcku n 4yaecTpaHHU
APYXeCTBa;

e npuaobuBaHe, oLeHKa U Npoaaxba Ha NaTeHTM, OTCTbMBAHE Ha JIMLIEH3M 3@ M3MON3BaHe Ha
NnaTeHTU Ha ApPYXXecTBaTa, B KOUTO XOJIAMHIOBOTO APY>XXECTBO y4YacTBa;

e (dUHAHCMpaHe Ha ApYyXecTBaTa, B KOUTO XONAUHIOBOTO APYXXECTBO y4acTBa;
e Jpyra TbproBCcka AeMHOCT, He3abpaHeHa CbC 3aKOH.
[Opy>XeCcTBOTO He M3BbpPLUBA pa3BOMHA WUAN HayyYyHOM3CneaoBaTencka AENHOCT.
[py>XeCTBOTO HSIMA pPa3KpUTU KJIOHOBE, CbI/1TAaCHO TbProBCKUS 3aKOH.

[Apy>XecTBOTO € C ABYCTENeHHa CcMcTeMa Ha ynpasseHue. Han3opeH CbBeT CbCTOoSAW, ce OT TpuMa
yseHoBe U YnpaBuUTesieH CbBET CbCTOSL, ce OT TpuMa 4vieHose kbM 30.06.2026 r.

NPErNEA U AHANTU3 HA AEMHOCTTA
O6wa mHchopmMaLuma 3a ApYy>KeCTBOTO
OCHOBHMAT KanuTan Ha apyxxectBoTo KbM 30.06.2026 r. e B pasmep Ha 9 363 012.99 eBpo.

KanutanbT Ha APYXECTBOTO € U3US/I0 BHECEH, akuuMmMTe ca NOMMeHHWU, 6e3HannyHM C NpaBo Ha
rnac, AMBUAEHT U NUKBUAALMOHEH A/, Cbpa3MepHM C HOMMHaNHaTa CTOMHOCT M Ca C HOMUHAJHa
ctonHocT 0.51 eBpo BCsika eaHa.

AkumuTte Ha ,,CuHeproH xonauur” ALl ce TbpryeaT Ha ,bbnrapcka ¢poHaosa 6opca — Codpusa” AL,
CermeHT akuumm ,Standard”. BopcoBMAT KO4 Ha eMucuaTa akumm emutupaHu ot ,,CuHeproH
xonaunHr” ALl e SNRG. lNpe3 nepuoga AHyapu - lOHM 2026 r. 6gxa m3tbpryBaHn 84 390 6pos
akumu, cnpsamo 44 771 6pos 3a cblwmsa nepnog Ha 2025 r.
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Mpe3 2026 r. ,CnHeproH xonaunHr” Al He e usgasano HOBa EMUCUS aKLUUN.

Opy>XeCcTBOTO He e n3KynyBano obpaTtHO COBCTBEHM aKLUMM, KAKTO U He e 61uno 0beKT Ha TbproBo
npeasioXeHune 3a 3aKkynyBaHe Ha akuuum no pega Ha 4. 149 ot 3MNMNUK.

MNpoMsiHaTa B 6posi Ha NMpuUTEXaBaHWUTE akUuMM B AbLUEPHUTE APYXECTBa Ce OCbLLECTBSIBA 4pes
NOKYynKo/npoaaxbu Ha nakeTu OT akuMM Ha CBOBOAHUA M pEerynupaHus nasap W ydactue npwu
yBe/MYyeHMe Ha kanutanute uM. ,CUHEeproH xonauHr” ALl npuTexaBa MHBECTUUMW B AbLUEPHM
[APYXXeCTBa, B T.4. C NPSAKO N HEMNPSIKO y4yacTue. Y4acTUeTo HKU ¢ Hag 50% oT kanuTana e npsiko u
HeMNpsiko 3aeAHO C ApYyrM AblUepHM ApyxecTBa oT pynata Ha CuHeproH XxonauHr. OcCBeH B
AblUEepHU ApyxecTBa ,,CMHeproH xonauHr” Al nputexasa akuum 1 B 2 ApYXXeCTBa C MasILUHCTBEHO

y4yacCTHUue.

Kbm 30 toHM 2026 r. py>XeCTBOTO nNpuUTexasa NpAKO AS/10BO y4acTue B CriefHUTe ApYXeCcTBa:

AbuwepHn apyxxecTBa

AKLUMOHEpeH KanuTan

kbMm 30.06.2026 r.
(xun. eBpo)

MpoueHTHO yyacTue

kbMm 30.06.2026 r.

,Tonnmeo" A 2763 92.79
,Metbp Kapamnuues™ AL} 5610 99.51
»CuHeproH xotenun" A 10 539 99.98
,CBeTnuHa" A 226 95.85
»~Jaknpom" ALl 2 505 99.20
LMpemnep - MY AL 1048 99.38
,bankaHkepamunk™ Al 4 358 99.97
»CuHeproH TpaHcnopT" EOO/ 4 098 100
,Tonnueo ra3z" EOO/ 512 100
»CuHeproH netponeym" 00[ 14 500 89.64
,Butanraz" EOOJ 535 100
~EHepaxun — penta® EOO 7 369 100
»CnHeproH nmotun™ 00/ 19 490 70.50
,BenymHckn MnHepanHu 6ann™ EOOA 407 100
~MNpemnep MneseH" EOOL 753 100
~CnHeproH eHepaxun® 00/ 2812 81.82
,Bn-ras bbnrapma® EAL 1530 100

Apy>xecTBoO

AKUuMOHEpeH KanuTan
(xun. eBpo)

MpoueHTHO yyacTue

MuHopuTapHoO yyacTtue

,Mananot Bonos"™ Al

83

4.11%

2 LEnnpom™ A}

2174

0.07%




OTPAC/IOBA CTPYKTYPA HA IPYIATA 3A 2026 roanHa

E ToproeMa W ycnyrd - 86.43%

H Typrabm -10.85%

d Xumuuecka npoMmuLneHocT - 1.65%

E Npow3eoacTBO HAa CTPOWTENHKW MaTepuanu - 0.95%

3abenexka: uarpammTe nokassaT OTpacaoBaTa CTpykKTypa Ha pynaTta. OTpacnosaTa CTpyKTypa
Ha ApyXecTBaTa, B KOUTO CMe MHBECTUpasan CM ocTaBa TPAAMUMOHHO HAaco4YeHa KbM TbpProBusTa,
Typu3Ma, XMMu4yeckaTa npoMULLAEHOCT, MPOU3BOACTBO Ha CTPOUTENHU MaTepuanm n CToku 3a bura.
N3uncneHunarta ca Ha 6a3a cymaTa Ha aKTUBUTE Ha AblUEpHUTE ApPYXeCTBa Mo OTpac/u.

CTpyKTypa Ha akKUMOHEepHUNA KanuTan Ha "CuHeproH xonauur" A}

HoMuHanHa
Bpo# CTOMHOCT
AKunoHepu AsanoBo yyactue Akuum (xun.eBpo)
,OMera bun OAun xongunHr® A 47.72 % 8 761 000 4 468
,Epact" EOO 10.24 % 1 879 662 959
Opyrv topnanyeckmn n pusmyeckn nnua 42.04% 7 718 187 3936
100% 18 358 849 9 363

Ha [pyXecTBOTO He e M3BEeCTHO W He pasnofiara C MHbOpMaLMa 3a CbLECTBYBAHETO Ha
[IOFOBOPEHOCTM, B pe3ynTaT Ha KOUTO B 6bAell nMepuos Aa HACTbMAT MPOMEHU B MpUTEXaBaHUS
OTHOCUTENEH AN HA aKLUUM OT HACTOALWMUTE aKLMOHEPW.

Pe3synTtaTtu 3a TeKkywma nepvop

Mpe3 oTuyeTHMSA nepuos nonMTUKaTa npunaraHa npu U3rotTBsHe Ha (WUHAHCOBUSA OTYET He e
NPOMEHSAHA U € npuaaraHa rnocae0BaTesNIHO 3a BCUYKWN MpeacTaBeHUN rOANHM.

ONHAHCOBUAT OTYET € U3roTBeH B CbOTBETCTBME C MexayHapoaHWTe cTaHaapTu 3a (UHAHCOBU
OTUETU U TEXHUTE NPOMEHUN N/UNN ThIIKYBaHUS.

Mpuxoan

Mpuxoaute Ha ,CuHeproH xonauHr” AL ce dopMumpaT €AUHCTBEHO Ha BbTpPELIEH nasap oT
OCHOBHaTa [AEeWHOCT, CBbp3aHa C npuaobuBaHe WM yrnpaBfeHMe Ha yyacTus U UHaHCMpaHe Ha
CBbp3aHW NpeanpuUsaTUs, KakTo cneasa:
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nepuxoaun 30.06.2026 . Aan Ha 30.06.2025r. aMeHeHHe

npuxoaurte

3a 2025 .
A. Mpuxoam ot peHoOCTTa XWJ. eBpo % XWJ. eBpo XWIJl. eBpo
I. HeTHn npuxoam oT Npoaak6m Ha:
1. Ycnyrm 319 11.14% 135 184
2. Opyrun 7 0.24% 7 -
O6wo 3a rpyna I: 326 11.39% 142 184
II.Npuxoamn ot puHaAHCHMPpaHuUA
III. ®uHaHCcOBM nNpuxoau
1. Mpuxoan oT NUXBKU 381 13.31% 419 (38)
2. MNpuxoan oT AUBUAEHTH 2120 74.05% 1 509 611
3. ToNoXUTENHN pasfinku OT NPOMSAHA Ha 36 1.26% - -
BaslyTHWU KypcoBe
O6wo 3a rpyna III: 2537 88.61% 1928 609
b. O6Wwo Nnpuxoau ot AeMMHOCTTa 2 863 100.00% 2070 793

ApyXecTBOTO € XONAWHIOBa CTPYKTypa CbrNacHO HerosBusi YcTaB W 3aTOBa OCHOBHUTE
YyCNyru, KOUTO NpeaocTaBsi ca HAaCOUYEHM KbM AblLUEPHUTE ApPYXKeCcTBa OT [pynaTta n No-KOHKPETHO:

1/ ycnyrn c exeMeceyHo M NepuoauMyHO M3MbJHEHME KaTo yCcayru 3a ¢MHAHCOBO YyrnpaB/ieHue,
3aeMN N CBbpP3aHUTE C TSX PMHAHCOBM NPUXOAM U pa3xoau, NMpeoTAaBaHE Ha HAETU aKTUBMU

2/ eAHOKPATHW CAENKN C AbLUEPHUTE APYXXECTBA, KaTo pasnpeaeneHne Ha AMBUAEHT, yBENTNYABaHE
Ha WHBECTUUMUTE B AblUEPHUTE AOPYXECTBa, MPECTPYKTypupaHe Ha MWHBECTUUMUTE U
ocBoboxxagaBaHe OT KOHKPETHM WHBEeCTMUMM Uu  apyrn  noaobHun caenku CBbp3aHu C
WHBECTULUMOHHAaTa AENHOCT Ha APYXKEeCTBOTO.

3a NbpBO WwecTMeceumne Ha 2026 r. obwnTe Npmxoam OT AEMHOCTTA Ha XONANHIa ca B pa3Mep
Ha 2 863 xun. eBpo. B cpaBHEHME CbC CbLWMA Nepmoa Ha MMHanaTa roanHa ca ce ysenmuumiam c 793
XWN. eBpo.

AHanNM3bT NOKa3Ba, 4Ye HEeTHMTEe npuxoanm OT npoaaxbu ca cbC 184 xun. eBpo noseve B
cpaBHeHue ¢ 30.06.2025 r., KoeTo ce Ab/IKM Ha YBENIMYEHUE HA NMPpUXoauTe OT YCNyru.

Apyrute npuxoan 3a wectMmecedmeTo Ha 2026r. ca 7 xun. eBpo 6e3 npoMsaHa cnpsMo
wecTtMeceumeTo Ha 2025 r

ObuyaHO (PUHAHCOBUTE MPUXOAM Ha APYXKECTBOTO Ca MPUXOAM OT NIUXBU, AUBUAEHTU W
onepaunm ¢ GUHAHCOBM aKTUBWU, OCHOBHO OT CAENKM CbC CBbp3aHu nuua. KuvM 30.06.2026 r. Te ca
B pa3Mmep 2 537 xun. eBpo. B cpaBHeHMe C npeaxonHnsa nepuoj ca ce ysenndunm ¢ 609 xun. eepo.

Kbm 30.06.2026r. npuxoanTte OT AMBUAEHTU Ca B pa3Mep Ha 2 120 xu. eBpo U ca Noay4vyeHu
Bb3 OCHOBa Ha B3eTUTE peLlleHUs Ha YMNpaBUTENIHUTE OpraHu Ha AbllepHUTEe [pyXecTBa 3a
pasnpegeneHue Ha nedanba 3a 2025 r. kakTo cneasa: 2 025 xun. espo ot ,CMHEpProH eHepaXun”
004 vn 95 xun. espo ot ,Butanras” EOO/. CnpamMo cbwma nepuog Ha 2025 r. Te ca ce ysennumnm
c 611 xun. esBpo

Mpe3 wectMmeceuneTo Ha 2026 r., cNpsaMo wecTMeceumeTo Ha 2025 r., npuxoanTte oT NUXBKU
HamansasaT ¢ 38 xun. eBpo, GopMmMpaHn ca OT NnpeaocTtaBeHnTe 3aemm oT ,,CuHeproH xonaunHr” Al
Ha AbLUEPHUTE APYXKECTBaA.



Pasxoau

PasxoauTe 3a ocblueCTBSABAHE Ha UANOCTHaTa AEWHOCT Ha ,CuHeproH xonguHr” ALl 3a nepuoaa
01.01.2026 r. - 30.06.2026 r. ca B pa3mep Ha 708 xun. eBpo, B T.4.: pa3xoan 3a AenHocTTa 598
XWN. eBpo N puHaHcoBKn pasxoam 110 xun. esBpo.

Pa3zxoanTte No MKOHOMUYECKWN eNleMeHTU HaMmansasaTt c 43 Xui. eBpo CnpsaMo cbwma nepuog 2025r.

HamanaBaTt apyruTte pasxoam 43 Xun. eBpo, pasxoAuTe 3@ BbHLIHK ycnyrm ¢ 10 Xxun. eBpo u
pasxoauTe 3a ocurypsieaHe c 1 xu. eBpo, a ce yBenMyaBaT pa3xoauTe 3a amopTmsaums c 18
XWN.€BPO, pasxoauTe 3a Bb3HarpaxaeHue ¢ 17 Xxun. eBpo, pasxoau 3a MaTepuanu ¢ 2 Xu. espo.

®rHaHCOBUTE pasxoau ce yBenmyaBaT c 63 Xu/l. EBPO, KOETO Ce AbJIXKU Ha YBENMYEHUETO HA
pasxoAuTe 3a NUXBM B pe3yNTaT Ha Bb3CTaHOBEHU CyMU OT ,CMHEproH xonauHr” ALl Ha noay4yeHuTe
OT AbLUEPHUTE APYXeCTBa AENO3UTH.

3a nepuog 01.01-30.06.2026 r. He e uMano cbLb6MTUA C HeobwyaeH XapakTep, MMaLlm
CbLLECTBEHO B/IMSAHME BbBPXY AENHOCTTa Ha APYXecTBOTo. HsAMa caenku, KouTo ce BOAAT
n3ebHb6aNaHCoOBO.

MN3MeHeHMsITa Ha pa3xoAuMTe Ha ApYXEeCTBOTO B CpaBHEHWE C npeaxoAHaTa roauvHa ca
nokasaHu B cneapawiarta Tabnuua:

A. Pasxoam 3a peiiHoCTTa 30.06. Osn Ha 30.06. N3MeHeHue
2026r. pa3xoamuTe 3a 2025r.
2026 r.
1. Pa3xoam no MKOHOMUYECKM eJIEMEHTH XWi. % XWJ/. eBpO0  XWJ1. eBpO
eBpo

1. Pazxoamn 3a maTepumanu 6 0.85% 4 2
2. Pa3zxoaun 3a BbHLWHU yCnyru 116 16.38% 126 (10)
3. Pa3xoau 3a amopTm3laummn 36 5.08% 18 18
4. Pa3xoan 3a Bb3HarpaxaeHue 359 50.71% 342 17
5. Pasxoaun 3a ocnrypoBku 35 4.94% 36 (1)
6. Apyru 46 6.50% 89 (43)
O6wo 3a rpyna I: 598 84.46% 615 (17)
II. ®uHaHcOBM pa3xoam

1. Pasxoamn 3a nnxBun 109 15.40% 46 63
2. Opyrn 1 0.14% 1 0
O6wo 3a rpyna II: 110 15.54% 47 63
Bb. O6wo pasxoau 3a genHocTtTa (I+II) 708 100.00% 662 46
B. Meuan6a(3ary6a) or geHoOCTTa 2 155 1408 747
Meuyan6a(3ary6a) cnep obnaraHe ¢ aaHbUM 2 155 1408 747

30.06.2026r. 30.06.2025r.

HeTHa neuvanba(3aryba), npuHagnexawm Ha akumoHepute (Xua.eBpo) 2 155 1408
CpegHo npeterneH 6poit Ha 06MKHOBEHUTE aKuum (Xmnagm) 18 359 18 359
OcCHOBEH AoXxopA Ha akuua (eBpo Ha akumSA) 0.12 0.08

Mpe3 2026 r. [1py>ecTBOTO He e NybsinKyBano NpPorHO3HM (PUHAHCOBW pe3ynTaTu.

AkTuUBUTE Ha ,,CnHeproH xonaunHr” A kbm 30.06.2026 r. ca Ha ctonHocT 106 872 xun. eBpo,
cnpsamo 98 686 xun. eBpo kbM 31.12.2025 r. lMNMpe3 2026 r., cnpsAMo npeaxoaHaTta rogmHa, obuwo
aKTuBuTe ce yBenuyasat ¢ 8 186 xwu. eBpo.



B TabnnyeH BnA ca nokasaHW M3MEHEHMATA Ha aKTMBUTE N0 BUAOBE:

XWn. eBpo
AKTUBM 30.06.2026 r. 31.12.2025 . N3meHeHue
HeTekyLwn akTmemn 105 552 97 502 8 050
TeKkyLlKn aKTnBMK 1320 1184 136
OBLLO AKTUBM: 106 872 98 686 8 186

HeTekywmnTte aktuBu ce ysenmyasaT kbM 30.06.2026 r. cnpsmo 31.12.2025 r. ¢ 8 050 xun.
€BpO, B TOBA YMC/I0 HETEKYLUNTE B3EMaHUS OT CBbP3aHU NpeanpuaTmsa ce ysenmdasar Cc 8 249 xun.
€Bpo, BCneacTBMe Ha npepoctaBeHuTe oT ,CuHeproH xonauHr” Al Ha AblepHUTe ApyXecTBa
3aeMu. NHBecTnunmnTe B AbLUEPHWN APYyXeCTBa Ca HaMmanenu ¢ 169 xwun. eBpo, KaTto passmkaTta
OCHOBHO BCNeACTBME Ha NpeBasyTUpaHUTe KanuTanu Ha AblepHute apyxecrtsa. OTyeTeHOTO
HamaneHue Ha 6banaHcoBaTa CTOMHOCT Ha UHBeCTUUMUTE Ha ,,CnuHeproH xonauur: Al B AbllepHUTe
ApYXecTBa B pe3ynTaT Ha W3MEeHEeHWe Ha npesBaslyTUpaHUTE UM KanuTasau, CbrnacHO 3aKOHa 3a
BbBeXaaHe Ha eBpoTo B Penybnunka Bbnarapus. NpoMaHa Ha KanuTanu Ha AbLWEPHU ApyXecCTBa e
HanpaBeHa Ha OoCHoBaHWe 4n.32, an.5 oT 3aKkoHa 3a BbBeXAaHe Ha eBpoTo B Penybnuka Bbnrapus
W NMpu crnasBaHe Ha WM3UCKBAHETO Ha 4n.117, an.2 ot TbproBCKUSA 3aKOH. PasnukaTta mexay
npesanyTMpaHMsa pasMep Ha KanuTasna NocoyeH B TbProBCKUA PerucTbp U U3MEeHeH pa3Mmep Ha
Kanutana e B paMKuUTe Ha 3aKOHHO AOMYCTUMOTO M3MEHeHMe Ha KanuTana Ao 5% oT BnucaHus
KanuTan.

YBenuyeHa e nusectuymsaTta B , Tonnmeo" ALl ¢ 7 xun. eBpo, kosato npeacrasnasat 0.04% ot
ASN0OBOTO yyactue Ha ,CuHeproH xonguHr' ALl B KanuTana Ha apyxectBoto. C 30 xun. eBpo
HamanseaT MMOTUTE, MaLWIMHUTE, CbOpbXeHusaTa u obopyaBaHeTo kbM 30.06.2026 r. cnpsmo
31.12.2025 r., KOETO ce AbJ/IKM aMopTM3aunsaTa Ha aKTUBUTE.

TekywmnTte aktmen kbM 30.06.2026 r. ce yBenuyasaT Cc 136 xun. eBpo, B TOBa 4YMUC/O0 ca
yBeNIMYEHUN TEKYLUMUTE B3EMaHMSA OT CBbP3aHU npeanpuatns ¢ 111 xun. eBpo, HaNUYHUTE NapuyHn
cpeacTtBa C 22 Xun. eBpo 1 pasxoamTe 3a 6baewm nepnoamn ¢ 3 Xun. espo.

CbCTaBHUTE YacTM Ha NACMBUTE, KAKTO U TEXHUTE NMPOMEHMU, Ca NPEACTABEHM B CneaHUs TabnnyeH
BUA:

XWUn. eBpo
Macueun 30.06.2026r. 31.12.2025rr. N3meHeHue
CobcTBeH KanuTan 97 085 95 106 1979
HeTekywn nacmsemn 9 705 3 499 6 206
TekyLwn nacmsem 82 81 1
COBCTBEH KAMNUTAN U NACUBMU 106 872 98 686 8 186

OT obwaTa cyma Ha nacuea cobcteeHumsa kanutan e 90.84%

Ha 01.01.2026 r. B TbproBCKMA perucTbp € BhnucaH MpeBanyTUPAHUAT KanuTan Ha
[OpyXecTBOTO, KOMUTO MpeacTaBnsBa akTyasnHua ctaTtyT Ha ,CuHeproH xonauur: A[. Pasnukarta
Mexay npesanytTmpaHus oT TP pa3Mep Ha KanuTana v CTOMHOCTTa, KOATO Ce nosjy4daBa npwu
npunaraHe Ha 4n. 12 oT 3aKkoHa 3a BbBeXJaHe Ha eBpoTo B Penybnunka bbnrapus, e oTHeceHa KbM
HepasnpeneneHa nevyanba oT MUHaIN FOANHM.

YBennyeHne Ha Cob6CTBEHUS KanuTan Ce AbJ/IKW Ha OTYETEHUS MONOXUTeneH (bVIHaHCOB
pe3ynTaT 3a 2026 r. U U3BMEHEHNETO B OCHOBHMUA Kanutan, cneg npesanytTupaHe.

KbM 30.06.2026 r. 3aKOHOBUTE pe3epBU, NPeoLEeHbYHUTE pe3epBU U NPEMUNHUTE pe3epBU
HAMaT NMpoMsHa CrpsaMo npeaxoAHaTa rogmHa. 3akoHOBUAT pe3epB e 1 849 xun. eBpo 1 e HaTpynaH
B CbOTBETCTBME C TbpProBCKMA 3aKOH, U3MCKBALL, BCAKO aKLMOHEPHO APYXXECTBO Aa 3aaens A0 10%
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OT HeTHaTa cu neyanba, AOKATO 3aKOHOBUAT pe3eps AocTurHe 10% OT perncTtpmpaHus akumMoHepeH
Kanutan. lNpeoueHbYHUAT pe3epB e BCeACTBME Ha rnocsieaBalla oueHKa Ha aKTUBUTE.

HeTekywmnTte 3aab/mkeHus ce yBenmuyasaT ¢ 6 206 xun. eBpo, B TOBA YMUCI0: HETEKyLUU
3a4b/DKEHUSA KbM CBbP3aHW finua 3a nojslydyeHu Aeno3uTu OT AblepHU agpyxectBa ¢ 5 976 xwn.
€BpO0 M 3aeM Ha akuumoHepa ,Omera bu Oun xonauur® Al B pa3Mep Ha 213 Xua. eBpO CNpsiMO
31.12.2025r.

B Kpas Ha oT4yeTHMA Nnepuog obuwiaTta CyMa Ha TeKyLmMTe 3a4b/HKEeHUs Ce yBenm4yasa C¢ 1 xun.
€BpO B C/lleACTBME Ha YBEeNIMYEeHMe B JaHbuyHUTe 3aab/ikeHuna ¢ 20 xun. eBpo U HaMasieHue Ha
TeKkyLwmnTe 3a4b/PKEHNS KbM CBbP3aHM Npeanpusatns ¢ 18 xun. eBpo 1 KbM AOCTaBYNLM U KITUEHTHU
Cc 1 xun. eBpo.

NapnyHUTE noTouM Ha ApPYXKeCTBOTO ca (OpPMUPAHM OT OCHOBHA, WHBECTULMOHHA W
¢durHaHcoBa AeNHOCTU. TMONOXUTENHUTE HETHM MapUYHM MOTOUM 3@ MbPBOTO LIEeCTMeceyne Ha
2026r. ca dopMumpaHum OT (dMHaAHCOBATa AEWNHOCT W Ca npeactaBeHW noapobHO B oT4yeTa 3a
napu4yHUS NoToK.

MHdopMaumsa 3a CKJIIOYEHU CbLIECTBEHU CAENIKM U 3a CKJIIOUEHU caenku wmexay
€MUTEHTA U CBbP3aHM iMla

Mpe3 OTYETHUSA NEPUOA Ca U3BBLPLUEHU CleAHUTE CTOMAHCKM onepaunun /caenku/:

Ha 24.03.2026 r. ,CuHeproH xonaumur” ALl B KayeCcTBOTO CWM Ha ,lapaHT" cknawouu [orosop
3a rapaHumsa c ,P-UHxeHepuHr™ EAL, c EMK 208628952, cbrnacHo koinTo ,,CnHeproH xonauHr' A
ce 3agb/KaBa Aa rapaHTMpa U HOCUM conujapHa OTroBOPHOCT KbM MOCAEAHOTO APYXEeCTBO 3a
B3eMaHusaTa My kbM ,CuHeproH eHepaxn® OO - AblwepHO APYXeCcTBO Ha ,,CMHEpProH XonguHr"
All, cbrnacHo [oroBop 3a nokynko-npogaxxba Ha enektpuyecka eHeprus N2 2831 ot
24.03.2026r., ckntoueH mexay , P-UHxeHepunur® EAL v ,,CuHeproH eHepaxu® OO0/, B pa3mep go 1
340 000 eBpo 06wo cbe cpok Ao 31.05.2026 .

Ha 18.05.2026 r. ,CuHeproH xongmHr” Al B Ka4yecTBOTO Cu Ha ,lapaHT" e noanucano
Jorosop 3a rapaHuus c ,P-UHxeHepunr" EALl, ¢ EMK 208628952, cbrnacHo konto , CMHEproH
xonaumHr®' Al ce 3aab/xaBa Aa rapaHTMpa WU HOCKM CONMAAPHA OTFOBOPHOCT KbM MOCNEAHOTO
APY>XeCTBO 3a B3eMaHusATa My KbM ,,CuHeproH eHepaxu® OO/ — AbLEpPHO APYXeCTBO Ha ,,CUHeproH
xonauHr' Al, cernacHo [loroBop 3a nokynko-npogaxba Ha enekTpuyecka eHeprus, ynpassieHune
n ydyactune B b6anaHcmpawa rpyna N2 M2831 ot 24.03.2026r., cknaodeH mexay ,P-UHxeHepuHr"
EAQ v ,,CuHeproH eHepaxun®™ OO0/, B pa3smep Ao 2 500 000 eBpo. C To3m AOroBOp € npekpaTteHo
AEeNCTBMETO Ha ck4yeHusa Ha 24.03.2026 r. mexay CbliuTe cTpaHu [oroBop 3a rapaHuus.

Ha 29.05.2026 r. e nognucaH AHekc kbM [loroBop 3a ageno3ut oT 05.08.2024 r., ckntoyeH
mMexay ,CuHeproH xonauHr” A1 v AbLepHOTO ApyXecTBo ,Tonameo ra3” EOO/, c EMK 130864186,
C KOWMTO e NnpoMeHeH pa3Mepa Ha geno3uta - 4o 8 500 000 eBpo.

Ha 17.06.2026 r. ,CuHeproH xonaumur” Al e CKI4YmMno AOrosop 3a npojaxb6a Ha MOTOPHO
NpeBO3HO CPeAcTBO, COBCTBEHOCT Ha APYXECTBOTO, @ UMeHHO: nek aBToMobun ,,Hmncan Kawkan®, c
JTioamuna BuktoposHa CTaMoBa — YJfleH Ha YnNpaBuUTENIHNSA CbBET, 3a cyMa B pa3mep Ha 4 000 eBpo.

3a nepmoga 18-25.06.2026 r. ,CuHeproH xonauHr” AL e CKAYMNO CAENKM 3a MOKyrnkKa Ha
obwo 1 896 6pos akumm oT KanuTasna Ha NybaMYHOTO AblepHO apyxecTtso ,Tonnueo” A, ¢ EMK
831924394. B pe3syntaTt Ha caenkute obwmaTt 6poi akumm, nputexasaHu ot ,CMHeproH XonauHr”
Al, e 5 026 024 6posa akummn, nnn 92.79% ot kanutana Ha ,Tonnmeo” ALl.

[py>XeCcTBOTO He € CK/AK4YBanoO CAesikKM, KOUTO Ca M3BbH ObuyanmHata My AENHOCT WU
CbLLECTBEHO Aa Ce OTK/IOHSBAT OT Na3apHUTE yC0BUS.

Apy>XecTBOTO TPaAULIMOHHO aKyMynuMpa u npepasnpeaens duHaHCcoBUSA pecypc B FpynaTta
Lien ocurypsiBaHe Ha OnTMMasneH NapuyeH pecypc 3a BCAKO OT AblUepHUTe apyxecTtsa. Manonssar
ce 6aHKOBW 3aeMU, 3aEMUN OT CBbP3aHM NMLa 1 OT AbLUEPHUTE APYXKECTBA.



OTnycHatv 3aeMu* ot "CnHeproH xonauHr"A/[l Ha AbLUEPHMU ApPY>KECTBa U CBbpP3aHM mula
kbM 30.06.2026 r.

MMasHMUa Cpok 3a
Apy>xecTBO JNInx.% XWUn. eBpo noracsiBaHe
1."CuHeproH nmotn" 00 3.0 5113 31.12.2034
2."CuHeproH nmotun"™ 00/ 3.0 1148 31.12.2034
3."MeTbp KapamnHues" Al 3.0 2 094 31.12.2034
4. "CuHeproH eHepaxun" 004 3.0 8 061 31.12.2034
5. ,Mpemnep - M" A4 3.0 1265 31.12.2034
6."benunHckn MmHepantHun 6aHn" EOO/L 3.0 342 31.12.2034
7. "Bu-ra3 bwvnrapusa" EAL 3.0 3110 31.12.2034
8."CunHeproH TpaHcnopt" EOOJ 3.0 2524 31.12.2034
9., Mpemuep NMneseH" EOOA 3.0 646 31.12.2034
10."EHepaxu - penta" EOO[] 3.0 2 063 31.12.2034
11. “Tonnueo” Al 3.0 3 055 31.12.2028
12."CeetnuHa™ Al 3.0 251 31.12.2029
obLlo 29 672

MonyuyeHn 3aemm/penosntn ot "CuHeproH xonauvHr'"A[l oT AblEepHM ApYy)XecTBa U
CBbp3aHu nuua koM 30.06.2026 r.

MasHuua Cpok 3a
Apy>xecTBO JInx.% XWUn.espo noracsiBaHe
1. ,Butanras"™ EOOL 3.0 248 31.12.2034
2. ,Naknpom™ Al 3.0 137 31.12.2034
3. ,CBetnuHa™ A 3.0 3515 31.12.2034
4. ,CnHeproH xotenn" Al 3.0 417 31.12.2034
5. ,Tonnueo ra3™ EOO/L 3.0 5000 31.12.2034
6. ,Omera bu An xonauur™ AQ 4.0 290 31.12.2034
obLlo 9 607







MonyyeHn 6aHKOBM 3aeMM OT AblLUEPHU ApYyrkecTBa Ha "CuHeproH xonauHr"Al B xun. eepo kbMm 30.06.2026 roa.

AdorosopeHa [ObmxuMma [Ob/HxkuMma
Cpok 3a cyma B cyma B cyma no
6aHKOBM MpepocraBeHmn
Mpeanpuatusa 3aemoparen JInx.% noracsa- rapaHLmMm o6esneyenns MNMoeTn 3aabIKeHunn
BaHe XWUN.€eBpO XWJ1.eBpO P B
XWUJN.eBpo
MnoTeka Ha
HeaABUMXMMUN UMOTU U
3a50r Ha B3eMaHu4,
"Bu-raz bwnrapua” " o _ CTOKM U 6aHKkoOBMU
EALL Obb" Al KJMN+4.00% 20.09.2031 2 045 1534 CMETKU HAMa
"MeTbp
KapamuHues" Al -
connaapeH OTbXHUK
MnoTteka Ha
P o " HeaABMXMMU UMOTU U
EABA"' ras bearapus Asﬂa”"a ACK COM+2.75% 30.01.2027 8 692 3 683 946 3an0r Ha MaWWHA U HAMA
CbOPBXEHUA U
MaTepuanHu 3anacu
Bu-ras buarapus” - "Baka 1CK COM+2.50% 13.07.2027 2 301 - - daKTopuHr HAMa
EAQ AL
MoeTn aHraXxuMeHTn B
" rnonsa Ha AreHumus
nersp \ "OBB" Al PAN+ 45 02.2028 1023 - 1018 /norexaHa MUTHULM 1
KapamuHues" Al 4.75% HeaABUMXXUMUN NUMOTHU
MWHNCTEPCTBO Ha
MKoHOMMKATA
" [MoeTn aHraXXMMeHTU B
fMetep "OBB" All PIN+ 45 10.2028 179 _ _ MVnoteka na non3a Ha AreHums
KapamnnHues" Al 4.75% HeaABUXMMU NMOTU MUTHULA
"MeTbp " " 1M.EURIBOR ) _ Wnoteka Ha
KapammnHues" AL OBb" All + 2.00% 30.07.2033 860 HEABMXUMUN NMOTHU HsMa
" " "YHuKkpeanT _ MoeTn aHraXxuMeHTn B
Butanraz" EOOJ Byn6anK" Afl 23.08.2026 82 82 baHKoB Aeno3uT nonsa Ha HAM no 34/C
[MoeTn aHraXxXMMeHTu B
" " "YHuKkpeant ) nonsa Ha
Butanraz" EOO/[ Byn6anK" Afl 30.09.2026 8 8 baHkoB aenosut MUHMCTEPCTBO Ha

MKoHOMUKaTa
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NoeTn aHra>xMMeHTn B
nosi3a Ha AreHumus

"CuHeproH "YHukpeanT Wnoreka Ha MunTHULM
" " 3.50% 30.11.2026 2812 - 1994 HeaABMXUMU UMOTU U !
netponeym" 00 Byn6ank" Al MWHUNCTEPCTBO Ha
3a0r Ha B3eMaHus
MkoHoMumkaTa u OMB
Bbvnrapus 004
MnoTeka Ha n
HEeABUXMMU UMOTU U O€TH aHr:)KMMEHTM B
3aN0r MalmHY, nonsa Ha AreHuus
cuopuacennn M 22 onmoxens
ETO°(;'£”B° ras Asﬂa”'(a ACK COM+2.50% 31.01.2027 9 203 7 218 1985 ;i%i’e'ﬂza:: 3AZIC, HAM no 3//C,
HEeABUXMMU UMOTU Munmcrepcreo Ha
" MkoHoMukaTa, ECO
Ha CV,',HePFOH EAL v Jlykonn
umotn” OO/- Bvnrapusa EOO[
CbATBXXHUK
MnoTeka Ha
HeABMXMMU NMOTHU
Ha"CuHeproH nmotn"
_ Tonmeo ras’ ‘Banka ACK"  cnp+2.50% 31.01.2027 2 556 2 556 - OOA-cvambxcnk n o
EOOA A 3a70r Ha NMapu4Hn
cpeacTtsa no
6aHKOBU CMETKN B
OCK
MnoTteka Ha
HEABUXMMU UMOTU U
" " "BaHka OCK" 1-mec. 3a50r MaTepuasiHu
Tonnuso" Al All CON+ 2.5% 30.01.2027 1023 - - 3anacy, "CHHEProH HAMa
netponeym" O0/-
CbANBXHUK
MnoTteka Ha
"Tonamso" Afl "LIKB" ALl PITKKK Y 55 11.2026 3 068 1891 . Hemmwkvma umMOTMM o
2.11% 3a50r MaTepuanHu
3anacm
MoeTn aHra>xuMeHTn B
nonsa Ha AreHums
MuUTHMUM/3a OTIOXKEHO
" " " " 1M.EURIBOR MnoTteka Ha
Tonnuneo" Al OBbb" Al + 3.00% 30.11.2030 1 950 - 1761 HEABMKMMU UMOTH nJalwaHe Ha akum3 no

3AA0C/ v Ha
BuHepbeprep EOO/1/3a
nnauwiaHe/
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[MoeTn aHraXxMMeHTu B
non3a Ha

PIIM+ MnoTeka Ha MWHNCTEPCTBO Ha
"Tonnuneo" Al "ObB" Al 2.60% 19.05.2027 2 209 50 470 HeaABUXWUMU UMOTU U UKOHOMUKATa U
) 3anor AMA JOCTaBYnLM
MaTepuanu,Ha ras u
TEYHU ropuBa
MnoTteka Ha
, CMHEPrOH HeABMXUMU NMOTU U
enepmxn” OO/ v ) ) 3a0r Ha B3eMaHus MoeTn aHra>XnuMeHTH
CuHeproH xoTenu” OBbb" Al KM+ 2.5% 28.02.2028 15 339 715 8 575 w1 6aHKOBU CMETKMU; BbB BPb3Ka CbC 3aKoHa
;,A,El, "MeTbp 3a eHepreTukaTa
KapamuHues" Al -
connaapeH ATbXHUK
,CUHeproH " " KM+
ehepmkmn” 00/ OBB" AQ 1.95% 28.05.2026 10 226 - - ®aKkTopuHr HAMa
, CHEproH MnoTteka Ha
eHepmxn” OOAn  "OBB" All 1M EUPIBOR 55 05.2031 7 150 4 552 . HCABWIMM MMOTM M\ ova
CeetnnHa” All + 1.8% 3a/l0r Ha B3eMaHus
" M 6aHKOBM CMETKM
ObLO: 70 726 23 199 16 839

~CUHEpProH xonauHr” Al HaAMa 3aTpyAHEHNA Npu 06CyXBaHe Ha 3a4b/IKEHUATA CH.
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DdUHaAHCOBM NoKa3aTenu

Mo-a06po MnCTpupaHe M pasbupaHe Ha NOCTUrHATUTE pPe3yNTaTh Npe3 OTYETHUS
nepuoj ce NocTura C U3Ymc/ieHne Ha cnegHuTe hMHAHCOBM NOKa3aTen Bb3 OCHOBA

Ha AaHHWUTE OT CbVIHaHCOBVIﬂ OTYET.

1. MokasaTtenun 3a JIMKBMAHOCT. Te nMoka3BaT Bb3MOXHOCTTA Ha
XOoJiAVHra fa noracssa CBOUTE KPAaTKOCPOYHU 3aAb/IXKEHUSA, KOraTo Te cTaHaT
N3NCKYyeMMU.
Moka3aTtenu 3a IMKBUAHOCT 30.06.2026r. 31.12.2025r. MN3MeHeHMue
1. TbproBCcku n Apyrvu B3emaHus 111 - 111
2. NapnyHn cpeacTea N eKBUBANEHTHU 1190 1168 22
3. TeKyLlmn aKTUBM 1320 1184 136
4. Tekywn nacmem 82 81 1
KoedumumeHT Ha obwa 16.10 14.62 1.48
nunksugHocTt (3/4)
KoeduumeHT Ha 6bp3a 15.87 14.42 1.45
naumksuaHocTt ((1+2)/4)
KoedunumeHTt Ha abconroTHa 14.51 14.42 0.09
nmkeuaHocTt (2/4)
HeteH o6opoTteH kanutan (3-4) 1238 1103 135

- KoedumumeHT Ha obwa NUMKBMOAHOCT — TOM € CbOTHOLIEHMETO Mexay
KpaTKOTpamHUTE akKTUBU N KpaTKOCPOUHUTE 3aab/ikeHus. KM 30.06.2026 r.

e 16.10, a3a 2025 r. e 14.62.

- KoedunumnmeHT Ha abCcontoTHa NUKBUAHOCT — TOM € CbOTHOLIEHUETO Mexay
napuyHuTe cpeacrea v Tekywm nacmsun. Kem 30.06.2026 r. e 14.51, a 3a

2025 r. e 14.42.

Koed)VILI,VIeHTI/ITe Ha NUKBUAOHOCT MOKa3BaT, Y€ TEeKYyWUTE aKTUBU NpeBULLaBaT
TEKYLNTE NaCUBHN. I'IpM Bb3HUWUKBAHE Ha MageX 3a noracdaBaHe, ,D,DY)KGCTBOTO nMMa

Bb3MOXHOCT Aa O6CJ'IY)KBa 3aaAbJ/IKEHNATA CU.

2. ®duHaHCOBa aBTOHOMHOCT M 3aMJTbXXHANOCT. [lokasaTendar 3a
qlechosa dBTOHOMHOCT OTYMTA BB3MOXHOCTTA Ha XONAWHra Aga U3naaTtu
BCUMYKM CBOM 3aAb/IKEHUS C Hann4HUA cobcTBeH kanuTtan. lNokasaTtensaT 3a

3a4NBbXHAMNOCT MNOKa3Ba CTeNneHTa Ha W3noJsi3BaHe Ha nNpuBJ1E4YEHUTE

cpeacTtsa.

Mokasartenm 30.06.2026r. 31.12.2025r. WMN3MeHeHMe
1. CobcTBEH KanuTan 97 085 95 106 1979
2. 0bnrocpoyHun nacmseu 9 705 3499 6 206
3. KpaTKoCpo4HU nacusm 82 81 1
4. Bcnuko nacueu (2+3) 9 787 3 580 6 207
KoeduumeHT Ha puHaHCcOBa 9.92 26.57 (16.65)
aBTOHOMHOCT(1 : 4)

KoeduumeHT Ha 3apgnbixkHanocrt (4 : 1) 0.10 0.04 0.06

CTonHoCTTa Ha Koe(bMLl,VleHTa Ha (DVIHaHCOBa dBTOHOMHOCT U 3a ABETE pa3rnexagaHum
roomHn € Hag €4aunHuua, KOETO NoKa3Ba, 4e cobcTBeHUTE CpeacTtBa Ha ,,CVIHeprOH
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xonauHr” ALl ca AOCTaTb4HM 3@ Bb3CTAHOBSABAHE Ha LeNnsa npuBiedeH Kanutan.
Mpe3s 2026 r. ¢duHaHCcoBaTa aBTOHOMHOCT HaMansaBa C 16.65, CbOTBETHO
3a4NbXHANocTTa ce ysenmyasa 0.06.

3. PeHTabunHocT - Tol e 0OCHOBEH NoKasaTen 3a Bb3BPbLLAEMOCTTA Ha
WHBECTMpaHUTe CcpeacCTBa OT OCbllecTBsBaHaTa AenHocT. B cnepsawarta
Tabnuuya Ha 6a3a neyanba ca U3YMCNeHN NokasaTenuTe:

- PEHTABMNHOCT Ha NpuxoanUTe — NoKa3Ba KOJIKO pa3xoAm ca HY>XHM 3a 1-ua
NpuXxoau.

- PeHTabunHoCT Ha co6CTBEHUSA N NPpUBAEYEHMS KanuTan.

- PeHTabMNHOCT Ha aKTUBUTE U NACUBUTE.

Mokasatenu 30.06.2026r. 31.12.2025r. W3MeHeHMue
1. CyeToBOoAHa neyanba/zaryba 2 155 1408 747
2. HetHa nevanb6a/3aryba 2 155 1 408 747
3. Mpwuxoaun 2 863 24 898 (22 035)
4. CobcTBeEH KanuTan 97 085 95 106 1979
5. Macmeun (AbAroCPOYHN + KPaTKOCPOUHMU) 9 787 3 580 6 207
6. AKTUBM (ABNTOTPANHKN + KpaTKOTpPamH) 106 872 98 686 8 186
BpyTHa peHTabunHocTt Ha npuxoauTte (1 : 3) 75.25% 5.66% 69.62%
HetHa peHTabunHocTt Ha npuxoaguTte (2 : 3) 75.25% 5.66% 69.62%

BpyTHa peHTabuJIHOCT Ha co6CcTBEeHUs

kanutan(1 : 4) 2.22% 1.48% 0.74%
::;:faﬂez';ﬁ")"““T Ha cobeTeenus 2.22% 1.48% 0.74%
BpyTHa peHTabunHocTt Ha nacuBute (1 : 5) 22.02% 39.33% (17.31%)
HeTHa peHTabunHocTt Ha nacuBute (2 : 5) 22.02% 39.33% (17.31%)
BpyTHa peHTabunHocT Ha akTuBute (1 : 6) 2.02% 1.43% 0.59%
HeTHa peHTabunHocT Ha akTusute (2 : 6) 2.02% 1.43% 0.59%

MNoka3aTennte 3a peHTabUAHOCT ca NONOXUTENHA BE/IMYMHA NOPaAM peannsmpaHums
3a nepuoaa nosioxuteneH uHaHCoOB pesynTar.

OCHOBHU PUCKOBE U HECUTYPHOCTWN, NPEA KOUTO E U3NPABEHO
APYXXECTBOTO

~CUHEeproH xonauvHr” Al ocCcbLlecTBsiBa XONAMHIOBa AEWHOCT, KOSATO BKJIHO4YBA
npuaobusaHe, ynpasseHMe, oueHka WM npogaxba Ha ydacTua B 6barapcku u
yy>XAeCTpaHHU ApyXXecTBa, npuaobueaHe, ynpasneHune n npogaxbda Ha obnuraunm,
npuaobusaHe, oueHka W npoaaxba Ha naTeHTU, OTCTbMBaHE Ha JINLEH3UW 3a
M3rnon3BaHe Ha MATEHTU Ha ApyXXecTBaTa, B KOUTO XOJIAMHIOBOTO APYXECTBO
yyacTtBa, PMHaHCMpaHe Ha ApYyXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO y4acTBa,
TPaHCNOPTHa W CneauTopcka AenHOCT, m3noxbeHa W MapKeTUHroBa AEWHOCT,
pPEMOHTHa U CepBU3HA AENHOCT, TYpUCTUYecKa AENHOCT U TYPUCTUYECKU YCNyrn,
XOTEeNIMepPCTBO U PeCTOPaHTbOPCTBO, TbProBUSI C MALLMHWN, CbOPBXEHUSA U Pe3EePBHU
YyacTu, AOCTaBKa, CbXpaHeHWe U Tbproems C 6BUTOBU, XPaHUTENHU, HEXPAHUTENHU
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M MPOMULLJIEHN CTOKW, B TOBA YMC/I0, XMMUYECKN U NTAKOBO-O0SAAXMNCKU CTOKM,
KEPAMUYHU W OrHEyrnopHu u3genusi, HedTOoNpoAYKTW, NpornaH-byTaH, TEYHMU
ropuvBa, BbruWwa, OpPWUKETU, CTPOMUTENHW MaTepuanu, enekTpoau, CTOKM 3a
NPOMULLNIEHO U XUIUWHO ob63aBexaaHe, OCBETUTE/IHM Tena U KBapLoBW usaenus
3a OCBET/IeHNe, TEKCTUITHN U3aenus, apyra TbproBcka AenHOCT, He3abpaHeHa CbC
3aKOH.

OCHOBHUTE PUCKOBE M HECUIYPHOCTU MPOM3TUYAT OT cneumdukarta Ha AenHOCTTa
Ha ,,CMHeproH xonanHr” Al n HEroBUTe AbLLEPHU APYXKECTBA, KAKTO U OT BbHLUHMU
bakTOopn CBbP3aHN C MAKPOMKOHOMUYECKUTE, MOSIUTUUYECKUTE U ApYyrM daKTopwu,
KOWUTO OKasBaT M/WUNM MOraT Aa OKa)xaT BIUSIHME BbPXY AeMHOCTTa Ha [pynaTa.

BbTpewHuTe akTopmn MoraTt a ce oTnm4yaTt KaTo:
e PuckoBe, cBbp3aHU C OCbLECTBABAHUTE MPOLECHU.

e PuckoBe, NpOM3TMYALLM OT OCbLLECTBABAHETO Ha AelHOCTTa B pynaTta — npwu
npogaxbaTta Ha MNpPoOAYyKUMS, CTOKW, YCIyrM W Npu OCbLLECTBSABAHE Ha
MHBECTULIMOHHWN NMPOEKTMU.

BbHLWHM pakTOpKM Ha pucka ca:

e [lpomMeHu B HOpMaTMBHaTa ypeaba sogewm o HebnaronpusaTHM ycnoBus 3a
oCbllEeCTBABAHE Ha AENHOCTTA;

o [loNNTUYECKN NPOMEHMN;
e [IpOMEHM B AAHBYHOTO U OCUTYPUTESTHO 3aKOHOA4ATESNICTBO;

e [lpyrn puckoBe CBbpP3aHW C MAKPOMKOHOMMUYECKMU, MOJUTUYECKU U ApYyrun
dakTopn, KOUTO OKa3BaT WAM MOraT Aa OKaXaT B/IUSIHME Ha AEeNHOCTTa Ha
Opy>xecTBoOTO.

Opyrn puckoBe, KOUTO OKa3BaT MM MOraT Aa OKaxaT BAMsSHME Ha [IpyXecTBOTO ca
nasapeH pPUCK, LUEHOBM pPUCK, BasyTEH PUCK, JINXBEH PWUCK, NUKBUAEH PUCK,
KpeauTeH pUCK, UKOHOMUYecknsa pactex, 6espaboTtumuaTta.

PbkoBoacTtBoTO Ha ,CuHeproH xonauHr” ALl ce cTpemMm pa pas3BmBa aKTUBHO
yrnpaBneHne Ha pucka, KaTo 3a uenTa e BHeaApuo CUCTeMa 3a yrnpaBieHue Ha
PUCKOBETE M HAco4yBa ycunmsaTa CU 3a HEMHOTO noaobpsiBaHe M CbOTBETCTBUE C
Han-gobpute npaktukn. Cucrtemata 3a YynpasjieHMe Ha pucka onpeaens
npaBoMoWmMaTa W OTFOBOPHOCTUTE B CTPYKTYpPHUTE noapasgenieHns Ha
[pyXecTBOTO, OpraHmM3aumsaTa M peaa 3a B3aMMOAENCTBME Npu yrpaBaeHWe Ha
pPUCKOBETE, aHanM3 W oueHKa Ha WHdopMmaumaTa, CBbp3aHa C PUCKOBE U
nepnogmMyHa OTYETHOCT MO YyrnpaB/ieHUMe Ha pucKoBeTe. YNpaBUTENHUAT CbBET
npuemMa NpUHUMNUTE 3@ USNOCTHOTO ynpaBfieHMe Ha pUCKa, KaKTO U MNOAUTUKA,
OTHacswa ce Ao obwmre /cuctemaTmyHn/ n Ao cneundunyHuTe /HecmctemMaTUdHKu/
pUCKOBE, cneam 3a USNOCTHMS PUCK WM TbPCU HAYMHWM Oda HeyTpanusupa
noTeHUuManHMTe UM oTpuuatenHn edekTn BbpXYy AeNHOCTTa U (PUHAHCOBOTO
CbCTOSIHME Ha [ApyXecCTBOTO.

OCHOBHM pUCKOBE, Npea KOUTO € N3NpPaBeHo APY>KeCTBOTO

OenHoctta Ha ,CuHeproH xonguHr” A e wu3noxeHa Ha peguua GUHAHCOBU
puckoBe: nas3apeH puck (BKIOYBALW, BajJlyTeH PUCK, PUCK OT NpoMsHa B
cnpaseanmeaTta CTOMHOCT Ha PUMHAHCOBUTE MHCTPYMEHTU B pe3ynTaT Ha NpoOMEHun
Ha NMXBEHUTE NPOLEHTU, PUCK OT NPOMSIHA Ha MapuU4YHUTE NOTOLUM B pe3ynTaT Ha
NPOMsiHa B NasapHUTE NIMXBEHU HMBA N LEHOBU PUCK), KPeAUTEH PUCK U NUKBUAEH
puck. [lMporpamata Ha [pyXeCcTBOTO 3a USJIOCTHO YyNpaBfieHMEe Ha pucka e
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CbCpeaoToUeHa BbpXy HeENpeaBMAMMOCTTAa Ha (PUHAHCOBUTE Nasapu U MMa 3a uen
Aa HaManu eBeHTyanHuTe HebnaronpuaTHn edekTn Bbpxy UHAHCOBUSA pe3ynTaT
Ha [pyxecTBOTO. PbKOBOACTBOTO C/lieAn 3a UANOCTHUA PUCK M TbPCU HAYMHU Aa
HeyTpanusmpa noTeHuManHuTe MM oTpuuatenHn edekTn Bbpxy @UHaHCcoBUTE
rnokasaTtenu Ha [py>XecTBoTo.

YnpaBneHMeTo Ha Ppucka ce u3BbpwBa No4 TMPSAKOTO PbKOBOACTBO Ha
N3MNBIHUTENHUA ANPEKTOP, KATO MNOJINTUKATa My € op,o6peHa OT YnpasuTtesnHud
cbBeT. Mo TO3M HauunH ce onpenendarT, oueHdBaT M OrpaHuyasaT q)VIHaHCOBVITe
pUCKOBe B THCHO CbTPYAHMUYECTBO C oOnepaTtuBHUTE 3BeHa Ha [pyXecTBoToO.
YnpaBUTENHUAT CbBET NpMeMa NpuHUMNMUTE 3a UAJI0CTHOTO yrnpaBilieHUe Ha pUCKa,
KakKTO U NOJIMTUKaA, OTHacCsdlla ce A0 CI'IeLl,VId)VI‘-IHVI obnactn kato BanyTeH PUCK,
JINXBEH PUCK, KpPpEAUTEH PUCK, MN3MNOZ1I3BaHE Ha AeEpUBATUBHUN WU HEAEPUBATUBHU
CI)VIHaHCOBM MHCTPYMEHTU N MHBECTUPAHE Ha U3Nnwvunm OoT TIMKBUAHU CPEACTBA.

OueHkaTa Ha BaNyTHUSA, JINXBEHUS, KPeaUTEH U NUKBUAEH PUCK U aHanusa Ha
(PMHAHCOBUTE MHCTPYMEHTM BbPXY, KOUTO MOXE Aa OKaXaT BINSHUE TE3N PUCKOBE
ca cnegHuTe:

BanyTeH PUCK Ha Cl)MHaHCOBMTe dKTUBUM U naCuBum
31 nexemBpu 2025 . B EUR B USD o6wo

dPUHAHCOBU aKTUBMU

B3emMaHnsa oT CBbp3aHu nuua 21 563 - 21 563
MapuyHKn cpeactsa 28 1140 1168
o6uwo 21 591 1140 22 731

PUHaAHCOBM NacuUBMU

3a4b/HKEHUS KbM CBbp3aHu nuua 3 515 - 3515
TbproBCKU U APYTU 3a4b/KEHUS 5 - 5
Oo6wo 3520 - 3520

B EUR B USD o6wo

30 roHn 2026 .

PUHAHCOBM aKTUBMU

B3eMaHusa OT cBbp3aHu nmua 29 923 - 29 923
Mapu4yHKn cpeacTea 14 1176 1190
o6wo 29 937 1176 31113

duHaHCOBM NacuBmn

3a4b/HKEHUS KbM CBbp3aHu nuua 9 703 - 9 703
TbproBCKM U APYTU 3a4b/DKEHUS 4 4
o6wo 9 707 - 9 707

XonauHMbT M3BBbPLLUBA AelHOCTTa cv B Penybnuka Bbnrapusi. 3aToBa CbhllecTBeHaTa
yacT OT MpuxXoaAuTe W pa3xoauTe ca AEHOMWHMPaAHW B MecTHaTa BanyTa eBpo.
NoBeyeTo OT aKTMBUTE M NacuBuTe Ha [py>XeCTBOTO Ca AEHOMWHUPaHW B €BPO.
Apy>XeCcTBOTO € NU3/10)KEHO Ha BallyTHO-KYPCOB PUCK OCHOBHO MpW NMoJsly4aBaHETO Ha
3aeMu, AEHOMMHMpaHM BbB BanyTa, pasfiMyHa OT eBpo. 3@ MUMHUMU3MPAHE Ha
BaNlyTHUSA PUCK Ha YyXAECTpaHHWUTE ApYyXecCTBa Ce AbpPXaT KbCU E€KCMNO3ULMKN Ha
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aKTUBKM U Nacueu. Ekcrnosnummnte ce cneaaT CTPUKTHO U CE OCUrypsiBa ePeKTUBHO
yrnpasieHne Ha pucka. 3aemMnTe, KouMTo [Ipy>XecTBOTO € NoJsyymnsio ca caMo B eBpO.

JinxseH puckKk Ha ()MHAHCOBUTE aKTUBU U NAaCUBMU

C bmkcupaH

BesnnxeeHun AMxBeH % O6uwo
31 nexemBpu 2025 r. (xun.eBpo) (xun.eBpo) (xwun.eBpo)
®UNHAHCOBMU aKTUBMU
B3eMaHusa oT CBbp3aHM nmua n gpyru - 21 563 21 563
TbproBCKkM B3eMaHus - - -
Mapu4yHKn cpeacrea 1168 - 1168
o6wo 1168 21 563 22 731
®drHaHCOBU NacuUBM
3aAb/KEHUSA KbM CBbpP3aHM nmua - 3 515 3515
TbproBCKM 3a4b/KEHUS 5 - 5
o6wo 5 3515 3520
beanuxseHun Cﬂﬁ::::'%:)" Oo6wo
30 toHm 2026 T. (xwnn.eBpo) (xvn.eepo)  (xwun.eBpo)
®drHaAHCOBU aKTUBMU
B3eMaHus OT CBbp3aHu nmua v apyru - 29 812 29 812
TbproBCckn B3eMaHUs 111 - 111
MapuyHu cpeactea 1190 - 1190
o6uwo 1301 29 812 31113
®dUHaAHCOBMU NacuBm
3a4b/HKEHUS KbM CBbp3aHu nuua - 9 703 9 703
THproBCKM 3a4b/KEHUS 4 - 4
o6uwo 4 9 703 9 707

JINXBOHOCHUTE aKTMBW Ha [pyXecTBOTO ca C (UKCUPAHWU JINXBEHWU TMPOLIEHTU.
[py>XecTBOTO 3aeMa cpeacTBa Npu MnaBawn M GUKCUPAHU IMXBEHU MPOLIEHTH,
KaTo eKCrno3numuTe ce crneasit CTPMKTHO. Mo TO3M HauuH ce uenn HanaHcumpaHe
Mexay GUKCUMpaHW U MJaBallM JIMXBEHWM MPOUEHTU C Uen ynpaBleHWe Ha
dunHaHcoBUSA edekT. B HacTosaWwMS KpeanTeH nasap ¢ HaMansaeBaHeTo Ha 6a3aTta 3a
onpeaensHe Ha nNMxBaTa No 3aeMHUTE CpeACcTBa, HaMassiBa U CyMaTa Ha JINXBEHUTE
niaawaHmMsa No 3aeMM C NnaBalln JIMXBEHM HUBA U 06paTHO, NpuU yBenM4yaBaHe ce
yBen4yaBaT JIMXBEHUTE pa3xoaun v nnawlaHmsa. PasrnegaHu ca pasaiMyHu cLeHapuu,
B3MMalkn npeasung peduHaHCUMpaHe, NogHOBSABaHE Ha CbLECTBYBALWM MO3MLUK,
anTepHaTUBHO (uHaHcupaHe. ba3upaliku ce Ha ToBa, [Apy>XeCTBOTO M34YUCISABaA
BNMSAHMETO Ha onpeaefnieHa MpoMsiHa B HMBOTO Ha JIMXBEHUS MPOLEHT BbPXY
neyanbaTta n 3arybaTta. 3a BCekU CUeHapui, eaHa U Cblua NPoOMSAHa B JIMXBEHUS
NMPOLEHT Ce M3MO0JI3Ba 3a BCUYKUN BanyTw.
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CueHapuuTe ce nNpaBsT caMo 3a NaCMBU, KOUTO NpeaCTaBAT OCHOBHUTE NTUXBOHOCHM
nosuuun. Tlo3MummnTe Ha APYXKECTBOTO W3NI0XKEHU Ha JIMXBEH PUCK KbM
30.06.2025r. B xun. eBpo ca cnegHuTe:

30.06.2026 . 31.12.2025r.
3aeMun C NPOMEHINUB JINXBEH MNPOLIEHT - -
3aemMn(neno3nTn) oT AbLLEPHUN APYXKECTBA C 9 624 3417
HEMNPOMEH/INB JINXBEH MPOLEHT
060 NMxBeHa ekcno3uums 9 624 3417

Ha 6asa Te3n mozenun, BAMSHWETO BbpXy nedanbata cnen AaHbUWM NpU NPOMSHA
yBennyeHue/HamaneHue ot 1% Ha nMxBeHuTe HMBa Ha roauvHa 6a3a (M3non3BaHu
ca cpegHo-mnpeTersieHn CTOMHOCTM) HsAMA J[a oOKaxe BJAUSHMe, Tbh KaTo
OPY>XeCTBOTO HAMa eKCrno3uums no 3aemMm C NPOMEHMB TNXBEH MPOLEHT.

KpeanTHUAT puck 3a [py>XXeCcTBOTO CE OorpaHMyaBa A0 6anaHCOBUTE CTOMHOCTU Ha
KpeAUTHO-TMXBEHUTE B3EMaHUS OT AblLUEPHUTE APYXECTBa. HAMa npocpoyeHu
B3eMaHusl. EBEHTyanHOTO BfiOWIABaHe Ha WKOHOMMYeckaTa cpeaa 6u gosesno
KOCBEHO A0 MoBWLUABaHe Ha KPeAWTHUS PUCK MpU €BEeHTyasIHO yBesinyaBaHe Ha
CPOKOBETE 3a NallaH1s OT CTPaHa Ha KJIMEHTUTE Ha AblLUEPHUTE ApYyXecTBa. ToBa
OT CBOS CTpaHa Liie HaMasnn CnocobHOCTTa Ha AblUepHUTE APYXKECTBA Aa noracsiBaT
CBOMWTE 3aeMU KbM [py>XeCcTBOTO.

KbMm 31 nekemBpu 2025 . ro;ﬂqu: rolaunH; Ma'rypwsrzi o6wo
®drHaAHCOBU aKTUBMU

B3eMaHusa OoT cBbp3aHu nmua - 21 563 - 21 563
MapuyHu cpeacrea - - 1168 1168
o6uwo: - 21 563 1168 22 731
®drHaHCOBU NacuBM

iaﬂ:nmewﬂ KbM CBbp3aHu 36 3479 ) 3515
THpProBCKN 3a4biKeHUs 5 - - 5
Oo6wo : 41 3479 - 3520
KbM 30 toHM 2026 T. ro;ﬂ«ou; Harﬂ;: MaTprBI':: o6uwo
®drHaAHCOBU aKTUBMU

B3eMaHusa OoT CBbp3aHu nuua 111 29 812 - 29 923
MapuyHKn cpeacTsa - - 1190 1190
o6uwo: 111 29 812 1190 31113
®drHaAHCOBU NacuBM

iaﬂ:nmemg KbM CBbp3aHu 18 9 685 ) 9 703
THbproBCckn 3aab/KeHUs 4 - - 4
o6uwo : 22 9 685 - 9 707
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Mo3numnte Ha [py>XeCTBOTO CBbP3aHU C IMKBUAEH PUCK CE CIeAsT CTPUKTHO U ce
KOHTPONMpaT OT pbKOBOACTBOTO Ha [lpy>XXecTBOTO. YNpaB/fIEHUETO Ha JIMKBUAHUS
PUCK M3UCKBa NOAAbPXXaHe Ha AOCTaTbyHO KOMMYECTBO MapuU4YHW CpeacTBa M
Aeno3nTu 3a obcnyxBaHe Ha AelHoCTTa Ha [pyxecTBoTo. PbKOBOACTBOTO B3eMa
npeaBua MNPOrHO3UTE 3a OCUTypsiBaHE Ha NMKBUAHW pe3epBu (Bb3CTAaHOBEHMU
OTMyCHaTWM 3aeMW, HEYCBOEHW KpPeauUTHW JIMHUM) Ha NapuyHW cpeacTBa Ha 6asa
oOYyakBaHWTE MNapuyHM noTouu. [pyXecTBOTO OTYMTa MOJIOXKUTETHU MNapUYHM
NMOTOUN OT MHBECTUMUMOHHA AelHOCT. CpoKbT MM e CcbobpaseH C NpeacTosim
njawaHnsa CbrMacHO NPOrHO3HUTE NApUYHM MOTOLM.

JlnkBnaeH puck 61 ce nNosasmn Npu ycrioBUSTa NOCOYEHU MO-rope 3a KpeauTHUS
PUCK, KOETO OT CBOS CTpaHa LWe yBenuM4yn CpoKOoBeTe 3a CbbupaHe Ha 3aemuTe
OTMYyCHATU Ha AbLUEepHUTE ApPYyXKeCTBa.

NHdopMaumnaTa npeacraseHa B TabnuuaTa no-40sy nokassa (pMHAHCOBUTE NacuUBU
Ha [lpy>XeCTBOTO, rpynupaHun No CpoKOBE Ha NaZeX Bb3 OCHOBA Ha OCTaBalmsl CPOK
A0 faTaTa Ha Nb/IHO MoracsiBaHe CbrnacHo aorosopute. locoveHuTe Cymu ca
AOroBOPHUTE HEAMCKOHTMPAHM NapuvyHM notouu. banaHcoBuTe 3aab/keHus B
pamMKmTe Ha 12 Meceua ce paBHSABaAT Ha MPEHOCHUTE CTOMHOCTM, TbW KaTo
B/INAHMETO Ha ANCKOHTUPAHETO € HEe3HAYUTESHO.

KbMm 31 nekemBpu 2025 . RO 3 or3pAo12 Hap 1 o6wo
Mmeceua meceua rogmHa

3aab/IKeHNs KbM CBbp3aHu ) 36

nmua B T.4.: 3479 3515

- 3a 3aeMu (4eno3nTKn), TNXBU - 36 3479 3 515

- N0 TbProBCKU CAENKN U ApYTK - - - -

THpProBCKN 3a4bKeHuns 5 - - 5

O6wWwo (puHaHCOBMU NacuBm 5 36 3479 3520

KbMm 30 toHM 2026 T. Ao 3 ot 3 po 12 Haa1lr. o6wo
Meceua Meceua

3aA4b/HKEHUS KbM CBbpP3aHu - 18 9 685 9703

Jvua B T.4.:

- 32 3aeMn (Aeno3nTn), TNXBn - 18 9 685 9703

- N0 TbProBCKW CAENKN U ApYTK - - - -

THbproBCckn 3a4b/KeHUs 4 4

O6uwo (puHaHCOBMU NacuBM 4 18 9 685 9 707

LilenuTte Ha pbKOBOACTBOTO Ha [Ipy>XeCTBOTO BbB BPb3Ka C yrpaBJIEHME Ha KanuTara
ca: [Ja oCUrypm cnocobHOCTTa Ha ApPYXEeCTBOTO Aa NPOAb/IXKM AEMHOCTTa CU KaTo
NEeNCTBALLO NpeanpuaTue, Taka, Ye Aa MOXE Aa NpeaocTaBs Bb3BPbLIAEMOCT Ha
KanuTana Ha akuMoHepuTe; Aa ocurypu aobpa peHTabuIHOCT Ha akuMoHepuTe,
KaTo onpeaensa ajekBaTHO LeHaTa Ha MNpoAyKTUTE U YCIYyruTe CKU, KaKTo U
MHBECTULIMOHHUTE CU MPOEKTU B CbOTBETCTBME € HUBOTO Ha pas3/INYyHUTE BUAOBE
puck. [Ipy>XecTBOTO YynpaBfsiBa CTpyKTypata Ha KanuTana W W3BbplIBa
Heo6XoANMUTE KOPEKLUMUN B Hes B CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa
06CTaHOBKA M XapaKTEPUCTUKUTE Ha PMCKa Ha CbOTBETHUTE aKTUBMW.
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3a Ja noaabpxa WAM KOpuUrmpa KanuTtanoBaTa CTPYKTypa, APYXeCTBOTO ce
npuabpxa KbM obwonpmeTnTe 3a oTpachbsia HOPMU Ha CbOTHOWIEHWE HETEeH AbAr
KbM Kanutan. HeTHMAaT Abar ce um3umcnsaBa KaTto 06w AbAr MUHYC napute U
napunyHuTe ekBmBasneHTu. MNpe3 2026 rognHa cTpaternaTa Ha [pyXecTBOTO e Aa
noaAbpXXa CbOTHOLLIEHMETO AbJI KbM KanuTan Ha TakoBa HMBO, KOETO Aa rapaHTmpa
[OCTbN A0 (UHAHCMpaHE Ha pa3yMHa ueHa. CbOTHOWEHMETO HEeTEeH AbJr KbM
KanuTtan cboTBeTHO KbM 30 toHM 2026 r. n 31 gekemBpu 2025 r. e KakTo cnenBa:

30.06.2026 r. 31.12.2025r.

O6w avnr 9 787 3 580
Mapun 1 NapvyHN eKBUBANEHTH (1 190) (1 168)
HeTeH abnr 8 597 2412
CobcTBeH kanuTan 97 085 95 106
O6wo kanuTtan 105 682 97 518
KoeduueHT Ha 3aANbIKHANOCT 0.08 0.03

BonHaTa B YKpanHa u cutyaumsata B BaAnM3kna n3tok

CbTpeceHusTa, npeam3BuKaHu OT BOMHaTa Ha Pycusa cpewy YKpanHa BpeasiT Ha
TbpCEHETO W yBenn4yaBaT WHMNAUMOHHMA HATUCK B CBETOBEH Malab.
EBponenckmnaT Cbio3, B 4YacTHOCT Bbarapusa, e cpea Ham-usnoXeHuTe Ha pUCK
MKOHOMWKKM, nopaan reorpadckata cum 67AM30CT C BOMHATa M rongmarta cum
3aBUCUMMOCT OT BHOCa Ha ras ot Pycusa. lNMocTaBAT ce noh BbMpPOC AOCerawHuTe
NPOrHo3m 3a MKOHOMMYECKM pacTex Ha EBpona n B 4acTHOCT Ha bbarapus.

PbKOBOACTBOTO Ha XONAMHra cymTa, 4Ye BOEHHWUTE AEeUCTBUS B YKpanHa, we
3aTpPyAHAT AencTBUATa Ha ApyxecTtBaTta OT rpynata. OcBeH B JApyXxecTBaTta
TbpryBalinm CbC CTPOUTENHU MaTepuann U eHEeproHOCUTENWU, BAMSIHWE MMa U B
oTtpacwn , Typusbm”.

OT kpasa Ha M. eBpyapu 2026 r. e HanMue BoeHeH KOHMINKT B 4acT OT CTpaHuTe
OoT BbAn3kns nU3ToK, KOMTO € CBbp3aH C NOBULLABAHETO Ha LEHUTe Ha ropmsBaTa Ha
CBETOBHMA nNasap. [pyXecTBOTO He € nMNpsiko 3acerHato OT KOHMAWKTa no
OTHOLWIEHME Ha nas3apu, KIIMEHTU, 4OCTaBUYMLN U NHBECTULMUMN.

N npe3 HacToswarta roavHa, CEpMO3HO WMKOHOMMYECKO Bb3AENCTBME OKa3BaT
dakTopun, CBbpP3aHM C reonoMTUYECKO U BOEHHO MPOTMBOMNOCTABSHE B pPa3/iNyHU
Toukn Ha cBeta. Cepuo3eH WU3TOYHMK Ha HecTabunHOCT U OTpuUATENTHO
MKOHOMMYECKO Bb3AenCTBMe npoab/kaBa na 6bae HaxiyBaHeTO Ha Pycusa B
YkparHa. HeratuBHute edektn 6s1xa YMHOXEHW cneq BbBAMYaHeTO Ha M3paen BbB
BOMHA B umBUUATA [a3a u JinBaH B bnuskua MN3Tok. ToBa Hanara BHUMATENEH
npernea W pasrnexaaHe Ha npousTvyaluTe OT Te3n CbOUTUS CYEeTOBOAHMU
nocnegmun 3a nNpeanpusaTMaTa, YMSTO AerHoCT 6uBa 3acerHaTta OT pa3BUTUETO Ha
KOHbnKTUTE.

ﬂopa.cwl €CTeCcTBOTO Ha HacTodlWaTa CUTyauma M AnHaMmKaTta Ha BOEHHUTE
AEIZCTBMH, HEeratTuBHUTE Ed)eKTMTe BbpXYy CTOMAHCKUTE OENHOCTN Ca C/IOXHU W
MPaKTU4eCKN € HEBB3MOXHO Aa 6baaT OUEeHEHMN.
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3a cnpaBsHe C HacTosWwaTa W3BbHpeAHa CuTyauumsi, pPbKOBOACTBOTO Ha
[pY>XXeCTBOTO NnpeanpuveMa Mepku 3a:

1.PeBn3npaHe Ha napuvyHUTE MNOTOLM M Cb3AaBaHe Ha Bb3MOXHOCTM 3a
aJITEPHATUBEH,

BHOC, AaBall Bb3MOXXHOCT 3a 3ala3BaHE Ha HETHUTE NpuUxoan oT I'IpOLI,a)K6VI;

2. MNpecTpyKTypupaHe Ha Apy)XecTBaTa oT NopTdoNMoTo, KakTo U 3aTBapsiHe
Ha HUCKOEEKTUBHUTE N HEPEHTABUIHN 3BEHA U AENHOCTH;

3. MNpepa3rnexaaHe Ha MHBECTULMOHHUTE MPOEKTU.

YNPABJIEHUE HA APYXECTBOTO

[pyXecTBOTO € C ABYCTENeHHa CUCTEMa Ha YMNpaBJiEHWE CbI/1aCHO TbProBCKUTE
pa3nopeabu B Penybnuka bbnrapmsa. Haa30pHUAT CbBET U YNpaBUTENHUAT CbBET
Ce CbCTOMAT OT MO TpMMa yneHoBe. [1py>XecTBOTO ce npeAacTaBnaBa npej TpeTyn nuua
3ae[HO M NOOTAE/IHO OT YN1IeHOBE Ha YNpaBUTENHUAT CbBeET.

KbM 30 toHn 2026 r. B Haa3opHUA cbBeT y4yacTBar:

Beno doransH (Mpeacenaten)
CeeTnaHa Kauynosa (uneH)

Kupun Benes (uneH)

Kbm 30 toHn 2026 r. B YnpaBUTeNIHUA CbBET y4yacTBarT:
EsreHnsa CnasueBa (lMpencenaten)
Jlogmuna CramoBa (4neH v N3nbaHuUTeneH AMpeKkTop)

Backo TaHeB (4neH)

MHdopmaumsa 3a akumMmuTe, NpUTeXxaBaHM OT YieHOBEeTe Ha HaA30pHUA U
ynpaBuTesieH CbBeT KbM Kpasi Ha nepmoga

1. Beno JoraHsH - Npeacenaten Ha Hap3opHusa cbeeT. MNputexasa 250 478
6p. akumun Ha [pyxecTBoTto — 1.36 % OT KanuTana.

2. CBetnaHa KauynoBa - YneH. MNMputexasa 28 6p. akunn Ha py>XecTBoTO -
0.00015%.

3. Kupun BeneB - YneH. lMputexaBa 28 6p. akumm Ha [pyXKecTBOTO -
0.00015%.

YnpaBuTesieH CbBeT:

1. EBreHms CnaBuyeBa - [lpeacepaten. [putexaBa 41 6p. akuymm Ha
AOpyxectBoTo — 0.00022% oT KanuTtana.

2. lngmnna CtamoBa - M3nbnHuTeneH ampekTtop. He nputexasa akuuu OT
KanuTtana Ha [lpy»XecTBoTo.

3. Backo TaHeB - uneH. lNpuTexaBa 55 6p. akuum Ha [pyXecTBOTO -
0.0003% ot kanuTana.
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MNpe3 oTYETHMS Mepuod HsAMa HACTbAWAM MPOMEHM B OCHOBHUTE MPUHLMNKU 3@
ynpasneHue Ha ,CuHeproH xonauHr” ALl n Ha HeroBaTa rpyna npeanpusTus no
CMUCb/Ia Ha 3aKoHa 3a CYETOBOACTBOTO.

OTroBOPHOCTUN HA PBKOBOACTBOTO

Cnopen 6bnarapckoTo 3akKoOHOAATENCTBO PbKOBOACTBOTO TpsibBa 4a W3roTes
(pnHaAHCOB OTYeT 3a BCEKW OTYEeTeH rnepuos, KOWTO Aa [AaBa BSApHa M 4ecTHa
npeacraBa 3a CbCTOSAHMETO Ha [pyXecTBOTO. PbKOBOACTBOTO € U3rOTBWUIIO
MeXAWHEH HekoHconuampaH puHaHcoB oTyeT kbM 30.06.2026r. B CbOTBETCTBUE C
MC®O.

PbKOBOACTBOTO NOTBbPXKAABa, Ye We U3roTBM KOHCONMAnpaH MexamHeH GuHaHCcoB
OoTYeT oTpa3saBaw, GMHAHCOBOTO CbCTOSIHME U pe3ynTaTa OT AeNHOCTTa Ha pynaTa
Ha “"CuHeproH xongauur” Al.

PbKOBOACTBOTO MNOTBbpXAaBa, 4Ye € rnpwiarano nocnefoBaTesHoO CYETOBOAHA
NOAUTMKA U Ye NpU U3FOTBAHETO Ha PuHaHcoBuTe oTyeTn KbM 30 toHM 2026 T. e
cnaseH NnpuHUMna Ha npeanasiMBocTTa Npu oueHKaTa Ha aKTUBUTE U NMpuxoauTe.

PbKOBOACTBOTO CbLLO Taka NOTBbpXAaBa, Ye Ce € NpuAbpXKano KbM AehcTBalmTe
CYETOBOAHM CTaHAAPTH, KaTo (GDUHAHCOBUTE OTHYETM Ca U3rOTBEHW HA MPUHLUMNA Ha
AencTBaLwoTo npeanpusaTume.

PHbKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE HA CHETOBOAHMUTE PErncTpum, 3a
uenecbobpasHOTO CTONAaHWCBAHE Ha aKTUBMTE UM 3a nNpeanpuMeMaHeTo Ha
HeobxoamMMuUTe MepKku 3a n3bsrsaHeTo N OTKPMBAHETO Ha €BEHTYyasHu 3/10ynoTpebu
N ApYyrn HEPeaHOCTU.

CbrnacHo M3UCKBAHUATA Ha 3akoHopatencreoto O6woTo cbbpaHne Ha
akumoHepute e wusbpano OauTeH KOMUTET, KOWTO HabnwaaBa npouecuTe Ha
(nHaAHCOBO OTUYMTaAHE B nMNpeanpusaTneTo, edekTMBHOCTTA Ha CcuUcTemMuTe 3a
BbTpELWeH KOHTPOJN, mnpoueca Ha He3aBUCMM (HMHAHCOB OAUT HaA (PUHAHCOBUTE
OTYETU N nperne Ha He3aBUCMMOCTTa Ha pPernMcTpupaHus oamTop.

Ha PBbKOBOACTBOTO Ha APYXECTBOTO HE Ca U3BECTHN AONOBOPEHOCTUN, B PE3YNTAT Ha
KouTo B b6baeLy nepmnoa Morat Aa HaCTbndaT CbWECTBEHN MPOMEHU B NpUTEXaBaHUA
OTHOCUTENEH AAN aKUMKN OT HAaCToAWNUTE aKUMOHEPHN.

Cpelly ApY>XeCTBOTO HSIMa@ BUCALWLM CbAebHU, aAAMUHUCTPATUBHN UNU apbUTPaKHK
NpPOM3BOACTBA, Kacaellun 3aAb/KEHUS UM B3eMaHUs B pa3Mep Hal-manko 10 Ha
CTO OT COB6CTBEHUA MYy KanuTann.

PbkoBoacTBO Ha ,CuHeproH xonauHr” ALl ce CcTpeMum fa cnasBa YCTaHOBEHUTE
COUMANIHU U MKOHOMWYECKM MPUHLUUNM 3@ NOCTUraHe Ha YyCTOMYMBO pasBuUTUE.
BbTpelwHnTe akToBe 1 npaBuia Ha APYXeCTBOTO Ca NOAYMHEHN Ha obwonpueTuTe
NPUHUMNM 3@ YCTOMYMBO pas3BUTME, KaTo B JAerHOCTTa cuM ce cbobpasssa C
HOPMATUBHUTE U3NCKBAHWA 3a ONa3BaHe Ha OKOJIHATa cpeda, KaKTo U C npasaTa
Ha xoparTa.

PbkoBoacTBOTO Ha  ,CuHeproH  xonguur” A ocurypsiBa  edeKTMBHO
B3aMMOAENCTBUE CbC 3aUHTEPECOBAHUTE NNLA:

° ,D,DY)KeCTBOTO npnema, 4e€ 3anHTeEpPECOBAHUTE NMLUa Ca BCUYKU Nnba, KOUTO
HE Ca aKUMOHEPUN N KOUTO NMAT MHTEPEC OT UKOHOMUYECKNA MPOCNEPUTET Ha
APYXECTBOTO W MOrat Ada NOBJINAAT Ha ANEenHoCTTa MYy — KJIMEHTMU,
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AOCTaBYMUM, COOBCTBEHUUM Ha obnuraumun, CAyXuTenu, Kpeautopu u
obuiecTtBeHOCTTa, KaTo uUs1o0.

e YNpaBUTENHUAT CbBeT Ha ,CuHeproH xonauHr” Al B cBOosATa MNONUTUKA
CMpAMO  3aUHTEpPecoBaHWUTE J/MuUa ce Cbobpa3sBa CbC 3aKOHOBUTE
M3MCKBaHWA, KAaTo 3auuTa TEXHWUTE MNpaBa, YCTAHOBEHM CbC 3aKOH WK MO
cunata  Ha  B3auMMHW  CMoOpa3yMeHuMss C  KOMMaHuaTa. Hacbpuasa
CbTPYAHWYECTBOTO Mexay /[Ipy>XeCTBOTO M 3aumHTEpecoBaHMTE nuua 3a
noBullaBaHe Ha 6/1aroCbCTOSSHMETO HA CTPaHUTE, 3a OCUIypsABaHETO Ha
CTabunHoO pa3BuTME Ha [pyXecTBOTO, CMasBaMky MpUHUMANTE Ha
NMPO3pPayYHOCT, OTYETHOCT U BU3HEC eTUKa U 3alLMTa Ha YOBELUKUTE Nnpasa.

e PbkoBoacTtBOoTO Ha ,CuHeproH xonauHr” Al rapaHTMpa [AocTaTbyHa
NHPOPMUPAHOCT Ha BCUYKM 3aUHTEPECOBAHW J/MUA OTHOCHO 3aKOHOBO
yCTaHOBEHUTE UM MNpaBa.

e Ha 3auHTepecoBaHWTe nuua ce MnpeaocTaBs CBOEBPEMEHHO W PefoOBHO
nHdoOpMaumna 3a AEMHOCTTa Ha [APYXEeCTBOTO, KaKTo U WMHdopMmauusa oT
HedMHAHCOB XapakTep MNO MKOHOMWYECKW, COUMaNHU W  EKOJOrNYHMU
Bbnpocu, B T.4. 6opbaTta Cc KopynumsaTa, ona3BaHETO Ha OKOJIHAaTa cpeja u
HapylwaBaHe NpaBaTa Ha YoBeKa, KaKTo U BCMYKO, KOeTo 61 cnoMorHano 3a
npaBuaHaTa UM OpUEHTALMSA N B3EMaHe Ha pelleHune.

e KoOprnopaTMBHOTO PbLKOBOACTBO Ha [IPY>XECTBOTO rapaHTMpa MpaBoTO Ha
CBOEBpPEMEHEH W peAoBeH AOCTbM [0 OTHOCMMA, AOCTaTbyHA W HadexaHa
MHdopMaunsa OTHOCHO APYXECTBOTO, KOraTto 3auHTepecoBaHMTE Jfuua
yyacTBaT B npoLeca Ha KOprnopaTUBHO yrpaB/iEHUE.

PbkoBOACTBOTO Ha ,,CMHeproH xonauHr” ALl e Npsiko aHraXxmupaHo C yCTOMYMBOTO
pasBuTME Ha APYXECTBOTO M COLUMANHUTE acnekTu OT AeMHOCTTa My. lMonuTtukata
Ha ,CuHeproH xonauHr” AJ[l e HacoyeHa KbM Cra3BaHe Ha BCUYKM 3aKOHU U
npasuia, KakTo M NpueTuTe BbTPELIHM pa3nopeabun, HacoyeHU KbM Orna3BaHe Ha
OKOJIHaTa cpepa, KaTto ce Cb3aaBaT NpeanocTaBKM 3a npunaraHe Ha Han-pobpute
NpakTUKM NpuU ONa3BaHETO Ha OKOJIHATa cpeaa.

[AaHHM 3a AMpeKTopa 3a BPb3KMU C UHBECTUTOPUTE:

lMeTa NaH4yeBa NaBnoBa

TenedoH 3a Bpb3ka +359 2 9333510; e-mail: dvi@synergon.bg
Aapec 3a kopecrnoHaeHumsa: 1000 rp.Codusa, yn."ConyHcka" N2 2, eT. 6

BAXXHA NHOOPMALUA HACTBIWUJIA CJNIEQA KPAAA HA OTHETHUA NEPUOA4

Ha 2 tonn 2026 r. 6ewe BnmcaHa npoMsHa B naptuaata Ha ,CuHeproH XonguHr
Al B Toproeckusa peructop n perucropa HOJIHL kbM AreHuma no BRMCBaHUATA
Kacaewa npaBHO-OpraHM3aunmoHHaTa @opMa Ha YynpasiieHWe Ha APYXEeCTBOTO.
XonavHroT npeMuHa ot ,[BycTeneHHa" cucrema Ha ynpasneHue (HaasopeH cbBeT
n YnpasuteneH cbBeT) B ,EAHOCTEneHHa" cuctemMa Ha ynpasneHue - CbBeT Ha
avpekTopuTe.

CbBEeTbHT Ha ANPEKTOPUTE € B ChCTaB:

1.Beno boxoc [oraHdaH - npeacenaTen

2.JlrogMuna BuktopoBHa CTamMoBa — Y€H U U3NbJHUTENEH ANPEKTOP
3.EBreHunsa JumutpoBa CnasyeBa - 4yseH

4.CeeTnaHa AtaHacoBa Kauynosa - useH

24



5.Backo AnekcaHapoB TaHeB - uneH
6.Kupun Acnapyxos Benes - uneH.

Lpy>XecTBOTO Ce npeacrasngsa oT [peacenatena Ha CbBeTa Ha gupektopute beno
boxoc [JoraHaH v W3nbnHuTenHusa pupektop JlrogMuna BuktopoBHa CTraMoBa
3ae[lHO M NOOTAESHO.

OonbnHutenHa nHopmauumsa

Bcuukn ¢dWHAHCOBM OTYETM M MaTepuanuTe KbM TAX, NMpenocTaBeHW Ha
Komucmata 3a duHaHcoB Haas3op, ,bbnrapcka doHpoBa 6opca-Codusa” AL u
obuwlecTBeHOCTTa MOXe Aa HaMepuTe B NbJIEH HepeAaKTUpaH TeKCT Ha WUHTepHeT
CTpaHuuaTta Ha ,CunHeproH xonaumHr” A: www.synergon.bg KakTo 1 B cefanmueto
Ha apyxectsoTto: rp. Codwmsa, yn. "ConyHcka” N° 2, nuue 3a KoHTakTu: [leTs
NMaBnoBa - AWpPeKTOp 3a Bpb3ka C MHBecTuTopuTte, Ten.02/9333510, e-mail:
dvi@synergon.bg

NHdopMmauusa no un. 12, an. 1, 1. 2 ot HAPEABA N° 2 071 09.11.2021 r. 3a

NbpBOHAYa/ZIHO W nocneaBawo pa3sKpuBaHe Ha wvHdopMauusa npwum

nybnnyHo npeanaraHe Ha LEeHHU KHMXKAa U AONYCKaHe Ha UeHHW KHWXXa A0
ThbpPproeua Ha peryJjimpaH na3ap — €J/IEKTPOHHa Mnpenparka KbM MACTOTO Ha

WHTEpPHET CTpaHuuata Ha nybAnMYyHOTO ApYyXeCTBO, KbAeTo e nybnnkyBaHa
BbTpewHaTta uHdopmaumsa no un.7 ot PernameHt (EC) N2 596/2014 OTHOCHO
obcTosTencreara, HaCTbNUAW Npe3 CbOTBETHOTO LWeCcTMeceyme, UM eneKTPoHHa
npenpatka kKbM m3bpaHaTta OT eMUTEHTa MHMOPMaAUMOHHA areHuuss unu apyra
Meansi, Ype3 KOATO APYXKeCTBOTO onoBecTsaBa Ny6/iMYHO BbTpewHaTa nHdopmaumsa:

Mpe3 nepmoga 01.01.2026 r. - 30.06.2026 r. ,CuHeproH xonauuHr” AL
onoBecTsiBa BbTpelHaTa WHdopMaums dpe3 wmsbpaHa MHOOPMaUMOHHA Meaus
Ekctpn Hw3. Usnata wuHdboOpMaumsa, npeaoctaBeHa Ha MeausaTa B MbJieH
HepedaKTMpaH TeKCT, MOXeTe Aa HaMepuTe Ha CcnegHusl WHTEpHeT aapec:
https://www.x3news.com/?page=Company&target=InsiderInformation&BULSTA
T=121228499&MESSAGE TYPE=2

BbTpewHaTta mHdopMaums, nybnmyHo onoBecTeHa OT APYXXeCTBOTO npes
OTYETHUSA nepuod, € AOCTbMNHA M Ha WHTEpPHEeT CTpaHuuaTa Ha APYXeCTBOTO:
https://synergon.bg/259/page.html

PbkoBOACTBOTO Ha XONAMHra cuyMTa, Ye He e Hanuue apyra nmHdopmaums,
KOATO Aa He e nybnnMyHO onoBecTeHa OT Hero M KoAto 6m 6una BaxkHa 3a
aKLUMOHEPUTE U MHBECTUTOPUTE MNpPM B3EMaAHETO Ha 0H60CHOBAHO WMHBECTUTOPCKO
peleHue.

Digitally signed by BEDO
Mo HapexxaaHe Ha CbBeTa Ha AMpeKTopuUTe: BEDO BOHOS goros bosanian
Date: 2026.07.23
Beno [doraHsH DOGANIAN 12:04:26 +03'00'

MNpeacenaten Ha CbBeTa Ha avpekTopuTe Ha ,CuHeproH xonauur® Al
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