CUHEPI'OH XOJIJIUHT AJ]

HEKOHCOJIUIUPAH
T'OJAUIIEH ®UHAHCOB OTYET

31 IEKEMBPH 2016 ropx.



CbAbPKAHHUE Crp.

Hexonconuaupan CueToBOIeH OanaHc 3
Hexonconuaupan OTueT 3a BceoOXBaTHHSA J0XO/ -
Hekoncomuaupan OTYET 3a IPOMEHUTE B COOCTBEHHS KalUTAall 5
HekoHconuaupan OT4eT 3a NapUYHUATE MOTOLH 6
ITpunoxeHuss KbM HEKOHCOIMIMPAHUS TOAHMIIEH (UHAHCOB 7-44
OTYET

PBKOBOICTBOTO Mpe/ICTaBs HEKOHCONMUMpaHus GpuHancoB oTyeT KbM 31 nekemspu 2016
I., U3rOTBEH B CHLOTBETCTBHE ChC 3aKOHA 3a CYETOBOACTBOTO, MexayHapoaHHTe
cranzapTyu 3a ¢unancoBa ortdyetHocT (MC®O) npuetn 3a nmpunarane ot Esporeiickus
cbro3. TO3M HEKOHCOMUIAUpPaH (UHAHCOB OTUET € OJAMTHPAH OT IAUIUIOMHUPAH EKCIEepT
CYeTOBOAMTEN - perucTpupan oautop [apunka Wnuesa Urnarosa - auninoma Ne 0377
u3nanena ot MJIEC.



CHHEPI'OH XOJIIUHI Al
HEKOHCOJIMIUPAH CYETOBO/IEH BAJIAHC
K'bM 31 IEKEMBPH 2016 r.

(Beuuku cymu ca B xun. neea)

Mpua. 2016 1. 2015 r.
AKTHBH
Herexymn aktusm
MmoTH, MalIMHKM 1 ChopbkeHHUs 5 12 291 17974
MHBECTHLIMM B TbIIEPHH, aCOLMMPAHH W JIPYTH TIPEIPHATHS 6,29 101 675 100 309
Bsemanus ot cBbp3anu nua u apyru BlemaHus 7,28 25452 24315
AKTHBH OT OTCPOYEHH JaHBIIN 17 840 480
O0mo HeTeKyH aKTHBH 140 258 143 078
Texkymu akTusn
Bsemanus or cBbp3anu nuua 28 5308 6 653
TweproBeky B3eMaHus M APYTH aKTHBH 7 14 6
HMuBecTuumumn B o6oporen noproeiin 8 5 6
[Tapuynu cpesicTBa ¥ MapUYHK eKBHBAICHTH 9 51 180
OO0 TeKyUIH AKTHBH 5378 6 845
O6mo akTuBH 145 636 149 923
COBCTBEH KAITUTAJI U MACUBH
CobeTBen kanuTall
Perucrpupan kanuran 10 18 359 18 359
Pesepsu 11 34768 34768
Hepasnpenenena neuanta 12 81191 81473
O0mo coGeTBen KanuTa.l 134 318 134 600
ITacuen
Hertekyumu nacusu
3a1b/1KeHNS 32 0yYeHH OAaHKOBH 3aeMH 13 1378 3336
3aabKeHNs KbM CBBP3aHH THLA 28 7827 6 885
3anbiuKeHus 3a IeHCHOHMpPaHe 16 85 -
O6mo HeTeKkymH NacHBH 9290 10 221
Texkymn nacusu
3aabikeHHd 3a NONyYeHH GAHKOBH 3aeMH 13 985 088
3aabKeHHs KM CBbP3aHH J1La 28 1013 1603
TBproecku U APYru 3abKeHHs 14 8 41
ITpoBu3znmu 15.16 22 2470
O6mo Texymu nacusu 2028 5102
O6mo nacusu 11 317 15 323
O6mo cobeTBeH KANKTA M NACHBH 145 636 149 923

Hekonconnaupan dunancos pruer ot crpannum 3 - 44 e yTBbpaeH oT VnpasuTennus chBet Ha 22 Mapt 2017 T
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CHUHEPI'OH XOJIIUHT AJl
HEKOHCOJIMIUPAH OTYET 3A BCEOBXBATHUS JOXO/1
31 JIEKEMBPH 2016 r.

(Beuuku cymu ca B xuiiaau neea) Mpunoxenns 2016r. 2015 .
[Mpuxonu ot nponax6u Ha yenyru 28 312 312
Pasxoau 3a marepuanu 18 (29) (26)
Pazxonu 3a BbHIIHK yenyru 19 (333) (288)
Pasxonu 3a amoprusauus ) (5) (3)
Pasxonu 3a nepconana 20 (623) (533)
Hpyru pasxoau/ npuxoam, HeTHO 21 (3250) (373)
DHUHAHCOBH MPHUXO/IH 22 3817 1736
(DuHaHCOBH pa3xoiu 23 (452) (763)
IMeuan6a npean xanbuu (563) 62
(Pazxon) MkoHomus (3a) OT AaHbLM 24 352 19
IMevan6a caex nanbon (211) 81

Koynonenmu, koumo nama oa 6v0am pexracuuyupanu
B nevanbu unu zazyéu:

ITocnenraium oueHku Ha rutaHoBe ¢ AeUHUPAHH JOXOIH (79)

Hanbuny edekTH, CBBP3aHM C Te3n JOXOAH 8

Jpyr Beceo6xBaTen 10xo (71) 81
O6m BceoGXBaTeH 10X0 (282) 81
OcHoBeH 10X071 Ha akuMs(11eBa Ha aKiys) 25 (0.01) 0.004
Hoxon ¢ HaManeHa cToHHOCT Ha aKLMs 25 (0.01) 0.004

Hekonconmanpan ¢unancos otuet ot crpanuum 3 - 44 e YTBBPJIEH OT YnpaBuTeHUA cbBeT Ha 22 mapt 2017 .
H € T0JIMUCAaH OT:
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CHHEPI'OH XOJIJTUHT A1
HEKOHCOJIMIUPAH OTYET 3A HIAPHUYHUTE nmoToun
31 AEKEMBPH 2016 r.

(Beunukn cymu ca B xunsau nesa) Hpuno 2016 r. 2015 .
KeHud

[Iapuuen noTok oT onepaTHBHA JelHOCT

[TocThnnieHus ot KaneHTH 546 418
[TnamaHus Ha JOCTaBYULIK (353) (237)
[Inamanus 3a nepconana (616) (530)
[Inarenn npyru nanbuu (154) (186)
[lnawmanus 3a KoprnopaTHBeH JaHBK (7) (84)
ITocTbneHus OT TUXBU 3763 704
ITnatenn n1uxsu (680) (556)
[TocThnienns ot AUBHIEHTH 2 466 339
Kypcoeu paznuku -
Hernu napuunn noroun or onepatusHa aeiinoct 4 965 (132)

IMapuyHH DOTOUH OT HHBECTHIIHOHHA ACIHOCT
[Inamanus 3a nokynka Ha UMOTH, MALIMHK U ChOPbIKEHHS -
[IpenocraBeny 3aemu Ha cebp3anu nuna 28 (16 967) (4 297)

BreraHoBeHM npenocTaBenu 3aeMu OT CBBP3aHH JMLA 28 14 250 11 645
[Inawanus 3a npunoGueate Ha HHBECTHIINK 6,29 (1789) (3734
[ocTbnnenus ot npopaxk6a Ha MHBECTHIIMK 1469
HeTnun napuvsun noroun oT HHBECTHIHOHHA JeiiHOCT (4 506) 5083

IMapuynu noroun or punancosa geiinoct

IMonyuenu saemu 13,28 2266 637
ITnarenu 3aemu 13,28 (2 854) (5936)
Jpyru nnawanus/nocToniaeHus 311
Heruu napuynn noroun or puuancosa aeitnoct (588) (4 988)

YBeauvenne/namaliense Ha NAPHYHHTE CpeICTBA M
€KBHBAJICHTH Npe3 nepuoga (129) 37)

Ilapuunn cpeacraBa M eKBHBAJIGHTH B HAYAIOTO Ha
nepuoaa 180 217

[apuvnn cpeacTaBa u eKBHBAJIEHTH B Kpasi HA mepHoa 8 51 180

Hekonconnanpan ¢unancos ortuer ot crpanuum 3 - 44 e YTBbpJeH OT YIpaBWTE/HUA ChBeT Ha 22 mapT
2017 r. u e noanucan or: /

Mapun CrosHos
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CHHEPI'OH XOJIJIMHT A1
MPUIO)KEHUSA KbM HEKOHCOJIMJIHPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

1

2.1

Pesrome Ha geiiHocTTa M NPHJIATAaHATA CYETOBOAHA NMOJHTHKA
Pe3rome Ha aeiinocrra

Cunepron Xommnr (“[IpyxkecTBoTo™) € aKmuOoHepHO JPYXKECTBO, YHHUTO AaKIHWH Cce
Thprysar Ha beirapcka dponnosa Gopea - Codust AJI, Cerment akuuu ,.Standard”.
JlpyxectBoTo e perrcrpupano B Pemy6iuka beiarapus u e Bhnucano B AreHmms 1o
BIMCBaHHATAa — Tbproeeku peruetsp ¢ EMK 121228499 cne cemanmme u aapec Ha
ynpasienue: bvarapust, rp.Codus, obumna Codus, paiion Cpener, yi."Comyscka" Ne2,
JIpy’KecTBOTO OCHOBHO OIepHpa KaTo NpearnpusTHe-Maiika Ha I'pyna ot apyxectsa u
OCHOBHATA My JICHHOCT Ce€ ChCTOM B NIpH100HBaHe, yIpaBleHne U MpoJakta Ha aKIHK |
(uHaHCHpaHe Ha IEHHOCTTA HA TBIIEPHHTE JPYKeCTRa .

JlpyXecTBOTO MMa MHBECTHHUIINH B 24 ABLIEPHHU JPYKECTBA, B T.4. NIPSKO ydacTHe B 22
OT JIPY’KECTBATA U HENPSIKO B 2 IPYKecTBO. JIpy/KEeCTBOTO MPUTEKABA HHBECTHUIIHH U B |
aCOLMHPAHO H 2 ¢ MAIUHCTBEHO Y4acTHE IPEPUSITHS.

CyeToBOIHA MOJIHTHKA

Ilo-no1y cieiBa onucanue Ha CYETOBOIHATA TOJMTHKA, IpHjarada Mnpyd H3roTBSHE Ha
HEKOHCOJIMANpaHHs (pUHAHCOB oTdeT. [lonuTuKaTa e Guia nociaeaoBaTeHo npUarana
33 BCHUKH IIPE/ICTABCHH I'OJIMHH, OCBEH aKO H3PUYHO HE € YIIOMEHATO JIPYTO.

basa 3a msrorBsine Ha punancoBHs oTUeT

Hekonconuanpanus (HHAHCOBHAT OTYET € M3rOTBEH B CHOTBETCTBHE C BCHYKH
Me:k1yHapoHH CTaHZApTH 3a (PMHAHCOBH OTHYETH (MC®O), kouTo ce CbLCTOST OT:
CTaHJapTH 3a (MHAHCOBM OTYETH M OT THJIKYBaHHA Ha KomuTeTa 3a pa3siCHeHHs Ha
MC®O (KPMC®O), ono6penn ot CeBera no MexyHapoIHH CYETOBOAHM CTAHAAPTH
(CMCC), 1 MekayHapoJHUTe CYETOBOIAHH CTAaHJAPTH U ThIKyBaHuUsATAa Ha [TocTosHHus
koMHTET 3a pasacHaBane (IIKP), onoGpenn or Komurera no Meskaynapoasu
cueroBoanu crannaptu (KMCC), kouto edexrnBHo ca B cuna Ha 1 snyapu 2016 r., u
KouTo ca npuetd or Komucusara na Epomeiickus cproz. MC®DO, npuetd ot EC, e
O0LIONPHETOTO HAMMEHOBAHHE HA paMKaTa ¢ OBINO NpeiHAYHAYEHHE-CUETOBOIHA Oaza,
CIHAKBA C paMKaTa, BbBeJeHa ¢ JepuHUIHMATA cbriiacHo § 1. T.8 or JlonbIHUTEHHTE
pasmopeién Ha 3aKoHa 3a CYETOBOJACTBOTO MO HAMMEHOBAHHETO ~MexnyHapoauu
cyeToBoiHU cTtangaptu’ (MCC).

3a rexkymara ¢unaHcoBa roauHa J[pyKecTBOTO e NPHEIIO BCHYKH HOBH H/HIIH
PEBU3HPAHHU CTAHAAPTH W ThIKYBaHus, u3nanenn o1 CMCC u pecn. or Komurera 3a
pazacuerns Ha MCPO, xouTo ca GuiIM YMECTHH 3a Herosara JeifHOCT.

OT Bh31pHEMaHETO HA Te3U CTAHAPTH W/WJIH THIKYBAHHA, B CHJIA 33 TOIHIITHH HEPUOIH
3anoyBamy Ha 1 sHyapu 2016 r., He ca HACTBIIMIM IPOMEHH B CYETOBOHATA MOTHTHKA
Ha JIpY’KECTBOTO, OCBEH HAKOM HOBH W pasUIMPSABAHETO HA BEYE YCTAHOBEHH
OmoBecTABaHMs, Oe3 TOBa Ja JOBeAe 10 APYIHM MPOMEHH - B KiacH(pHKALMSITa HIIH
OLIEHKAaTa Ha OT/JCJIHU OTYETHH OOEKTH M ONlepaliH.

HoBHTe ¥ npoMeHeHNUTe CTaH1apTH BKITIOYBAT:



CHHEPT'OH XOJIIUHT AJL
NMPUJTOKEHUS KbM HEKOHCOJMINPAH ®UHAHCOB OTYET
31 IEKEMBPH 2016 r.

2.1

ba3a 3a usrorssine Ha QUHANCOBHS 0TYeT (NPOXbIKEHHE)

* [lono6pernst 8 MCOO Iuxsn 2010-2012 (M.nexemspu 2013 r.) - nono6pennst B MCOO 2,
MC®O 3, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a roAuInIHEA HEPHOIH
or 01.07.2014 r. — npuetn ot EK 3a rogummuu nepuomu ot 01.02.2015 r.). Tesn nogoGpenuns
BHACAT YaCTHYHH IIPOMEHM M PEJaKUUM B CHOTBETHHTE CTAH/APTH, KaTo: YTOUHEHHE 3a
TPETHPAHETO HA YCJIOBHHTE Bh3HAIPAXKACHUS NIPH OM3HEC KOMOMHALMH, KOMTO OTrOBapsIT Ha
OTIpeJIe/ICHHETO 3a (PUHAHCOB MHCTPYMEHT M TAXHATa OLICHKA B Kpasi Ha BCEKH OTYeTeH OepHOd
— MO CHpaBeJHBa CTOMHOCT, BKJI. NpeJCTaBSHETO Ha edeKTHTe OT Hes B OTYeTa 3a
BceobxBatHus 10x0a (MCDO 3, MCPO 9, MCC 39 u MCC 37): U3UCKBAHE 3a ONOBECTSIBAHE
Ha IPCUCHKATE U KPUTEPUUTE IPH ONPEJIEIAHETO HAa arperupaHuTe ONEepaTHBHH CErMEHTH 3a
LEIuTe Ha CcerMeHTHOTO oTuhTaHe (MC®O 8); 3) nombIHHMTEIHO pa3sicHEeHHe OTHOCHO
TEXHHKaTa Ha KOPEKLMA HA OTYETHA CTOMHOCT M HATpyNaHAaTa aMOpPTH3alMs B CIIydauTe,
KOraTO aJIeHu aKTHBU Ca NPEOIIEHEHH, KaTo Ce MOCTaBs M3HMCKBAHE TS JIa € Moc/eI0BaTeHa
KaTo MOAXOJ CIIPAMO NpeolieHKaTa Ha OajlancoBaTa CTOMHOCT Ha choTBeTHHUS akTuB (MCC 16,
MCC 38); 4) yrouHeHHe OTHOCHO APY/KECTBO MPEIArallo KIIOYOB YIPaBJIEHCKH NepCoHA
KaTo ycryra Ha Ipyro JpyKeCTBO, Ye TO CHIIO € HEroBo cBbp3aHo juie (MCC 24).

* llono6penns 8 MCPO Iluksa 2012-2014 (M. centemppu 2014 r.) - noaodpenus 8 MCPO
5, MC®O 7, MCC 19, MCC 34 (B cuia 3a rogHIIHK nepuoau ot 01.01.2016 r. — npuern ot
EK). OcHOBHO mpoMeHHTE ca HACOYEHH KbM CJIEIHHTE OOGEKTH WM ornepamuu: 1)
AOIBJHATEIHA TIOSCHEHHS, Y€ €IHO IPYKECTBO MOXKe Ja peknacHUUUpa aKTUBH ,,IbPKAHHA
3a npojax0a” KbM aKTHBH ., AbPKaHU 3a paslpe/eeHue KbM coOCTBeHHIUTE” (1 obpatHO) M
TOBa HE TPETHpa KaTO NPOMSHA HA MMbPBOHAYAIHUS IJIaH HA OCBOOOXK/ABaHE, KAKTO M Ha
JaTtata Ha KaacudukanuaTa no pexa Ha MCDO 5; 2) qombIHHTENIHH HACOKH 3a passicCHeHHe
Jalii eJMH JI0TOBOp 3a OOCIHyXKBaHe OTHOCHO €IMH HAIIBIHO OTHHCAH TpaHchepHpan
(pHHAHCOB aKTHB NPEJCTABIIABA 110 CHIIECTBO MPOIBIKABALL AHTAKUMEHT npu Tpancdepa 3a
LCTHTE HA OmpesensHe oOXBaTa Ha HEOOXOJMMHTE OIOBECTABAHHA; 3) YTOYHEHHE 3a
BHCOKOKaYeCTBCHUTE KOPIOPATUBHU OOJIMralliK, KOUTO CE M3IIOJI3BAT [IPH ONpPE/IENsSHETO Ha
JAMCKOHTOBHA (haKTOp 3a JOXOAMTE CJIe] HANycKaHe, ue clieJBa 1a Obaar JICHOMHHHUPAHH B
Chluara BayTa, B KOATO C€ H3ILIAINAT U JIOXOJMTE HA ChOTBeTHHTE HaeTu una (MCC 19).

* MCC 27 (npomenen) CaMocTOSTETHH (UHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHHS
KalmuTal B CaMOCTOSATeIHATE (PUHAHCOBM OTYETH (B cuna 3a roaumHy nepuoym ot 01.01.2016
r. —npuer ot EK). C tasu npomsina e Bb3cTanosena Bb3mosxknocTta B MCC 27 3a olleHsBaHe 1
OTHHTAHETO N0 METO/IA Ha COOCTBEHHS KalUTal Ha HHBECTHIIMATE B IbILIEPHH, ACOLMHPAHH U
CHBMECTHH JIPY)KECTBA B CAMOCTOATE/IHHTE (PMHAHCOBH OTYETH

* MC®O 11 (npomenen) CbBMECTHH CHOPa3yMeHHS - OTHOCHO OTYMTAHE HA npuao6uBaHe Ha
JAI0BE B CHBMECTHM JIE€HHOCTH (B cHia 3a rogumuu nepuoau ot 01.01.2016 r. — npuer ot
EK). Tosa nonsnnenye 0cHOBHO yTOUHSABA, Ye MPH NPUIOGHBAHETO OT CTpaHa Ha HHBECTUTOP
Ha JIAJI0BE B ChbBMECTHA ACHHOCT, KOSATO 110 ChIAbPIKAHHE MPEICTAB/IABA OU3HEC. CIeaBa 1a ce
Npunarat U3UCKBaHusTa 1 nmpaBuiaara Ha MCOO 3 3a GuzHec koMOHHAIIHH.

e MCPO 10 (mpomenen) Koucomummpaun ¢unancosu ortyern, MCDO 12 (mpomeHeH)
OmnosecTsaBane Ha ydacTusi B Apyru mpeanpustus u MCC 28 (mpomenen) WHBecTunuu B
ACOLMUPaHH W CBHBMECTHM TPEANPUSTHS - OTHOCHO H3KIIOYEHUS MPH KOHCOMHIALMS OT
MHBECTHIIHOHHU JIpY’KECTBA(B CHJIA 3@ TOJMIIHH [EPUOJM, 3arloyBallld HA HIH ClIejl
01.01.2016 r. — npuetu ot EK).



CHUHEPI'OH XOJIJIUHT AJ]
NMPUJIO’KEHUS KbM HEKOHCOJIMIUPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

2.1

basa 3a msrorBaHe Ha punancoBus oruer (npoab/kenue)

* MCC 1 (mpomenen) TlpeacrassHe Ha (HHAHCOBH OTHETH - OTHOCHO HHUI[AAaTHBa 3a
OMOBeCTABAHHA (B cHJa 33 roaumbn nepuoau ot 01.01.2016 r. — npuet ot EK). Ceabpixa
Pa3jACHCHHE OTHOCHO MNPELEHKA 32 CHINECTBEHOCT Ha ompeeneHa MHGpOPMAIUS M HEHHOTO
NPEACTAaBAHC MPH H3TOTBAHETO HA (UHAHCOBUTE OTYETH, MOAXOA Ha Tompexba Ha
NIOACHUTEIHHTE TPUIOKEHUA, KAKTO M IPEJCTaBAHETO HA HSKOM CleNH(UYHH CTATHH B
OTYETHTE.

* MCC 16 (npomenen) Mmotu, Mammuu, cxopbikerns © MCC 38 (mpomenen) Hematepuanuu
AKTUBH - OTHOCHO JIONYCTHMHTE METOJIM 3a HAuMC/IABaHe HAa aMOpTH3alMs (B chia 3a
romumnn mepuoan or 01.01.2016 r. — npuern or EK). Topa passicHenue YTOYHsBA, He
MCTOXRT 3a AaMOPTH3ALMS HA €/IMH aKTHB Ha 0a3a CbOTHOIIEHHE CIIPSIMO OYaKBAHUTE TPHXOIH,
B UHETO CB3/1aBAHE TOH y4acTBa, HE Ce MpPHEMa 3a IOAXOJAIl aMOPTH3ALMOHEH METOT 3a
H3MEPBAHCTO HA IMOJI3UTE, KOMTO C€ KOHCYMHPAT OT M3MOJ3BAHETO TO3M aKTHB, OCBEH 110
U3KIFOYEHHeE.

* MCC 19 (peBusupan 2011 r.) [lJoxoau Ha HaeTH JHLA (B CHJIA 32 TOIMIIHK [IEPHOIUA OT
1.07.2014 r. — mpuer or EK 3a roammmuu nepwomu ot 01.02.2015 r.). Tasu mpomsna e
CBBP3aHa C pa3sCHCHHE OTHOCHO TPETHPAHETO HA BHOCKHM, HANpaBeHM OT CTpaHa Ha
CIYKHTEIH WM TPETH JHNA B IUIAHOBE C AeUHMPAHM JOXOIHM, CBHIVIACHO (DOPMATHHTE
YCJI0BHA Ha CHOTBETHHUS 1U1aH. IIpomsHara onpesesns, ye Te3n BHOCKH clieiBa /1a ce TpeTHpAT
KaTo HaMajleHHE Ha Pa3sXOJMTE 3a CTAK KaTo Ce paslpeensT 3a [epHoja Ha TPYIOB CTaK
KOrato Te ca oOBbp3aHH C TONMHMTE Ha TPYAOB CTAK HA JIMIETO WIH Ce NPUCHATAT OT
Pa3XOJUTE 3a CTaK 3a NIE€PHO/IA HA MOJIAaraHe Ha TPy, KOraTo BHOCKHTE He ca 0OBBP3aHH Che
cTaxa.

* MCC 16 (npomenen) Mimotu, Mammuu, cropbierns 1 MCC 41 (mpomenen) 3emenenue -
OTHOCHO PaCTEeHHUA-HOCHTENH (B CHJIA 3a roauimHy nepuoym ot 01.01.2016 r. — npuetn ot EK).

* MC®DO 14 OtcpoyeHH aKTHBH M TACHBH 110 peryJMpanu AeiHOCTH (B cHja 3a TOAMIIHH
nepuonu ot 01.01.2016 r. - EK otnara npoueca 1o npueMaHeTo Ha TO3H MeXTHHEH cTaHJapT
70 H31aBaHeTo Ha puHaNHuA cTaHxapT). CIy/KH KaTo MEKIMHEH CTAaHIApT, NPHJIOKHM Camo
38 IIpEIpHATHS, KOUTO 1ie npeMuHaBaT kbM MC®O kaTo oTueTHa paMKa 3a IIbPBH IIbBT.

KbM narata Ha n3zaBane 3a 0100psiBate Ha To3M (PHHAHCOB OTYET Ca U3JAIEHH, HO HE Ca BCe
OIIE B CHIIA 33 FOJMIIHH [IEPHO/IH, 3armoyBaliy Ha 1 suyapu 2016 r., HIKOJKO HOBH CTaHJApPTH
1 pasiCHCHHU, KakKTO M NPOMEHEHM CTaHJAPTH M Pa3sCHEHMS, KOMTO He ca OWIM MpHeTH 3a
TO-paHHO NMPUIIOKEHUE OT APYKeCTBOTO. OT TAX PHKOBOACTBOTO € MPELEHHIO0, Ye CIeIHHTE
Onxa MMamM noteHuuanseH edekT B Objelle 3a NMPOMEHH B CYETOBOJHATA TOJHTHKA M
KlacHUKalMiTa H CTOHHOCTHTE Ha OTYETHH OGEKTH BHE (HHAHCOBHTE OTYETH Ha
APYKECTBOTO 3a CJIe/IBALH EPUOIH, 4 UMEHHO!
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CHHEPTOH XOJIIUHI Al
HPHUJTO’KEHUS KBM HEKOHCOJIM/JIMPAH ®UHAHCOB OTYET
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2.1

basa 3a msroresine Ha punancoBus oryer (npoabixenue)

* MC®O 9 dunancoBr HHCTPYMEHTH (B CHIIA 32 MOIHITHH nepuoau ot 01.01.2018 r. - He e
npuet ot EK). Hos crannapr, koiito me 3amectn uznsio MCC 39, [TpoexTbT HA MoAMsHATA ¢
HOBHS CTaHAapT BrIouBa TpH (asu. Pazal Kinacudukamus u ouenssane na dunancorure
AKTHBH U [ACHBH., KAaTO yCTAHOBABA HOBH IPHHIIAIH, IIPABAIIA H KDHTEPUH 3a KiacHpHKamus,
OlEHKa ¥ OTIHCBaHe Ha (PMHAHCOBUTE aKTHBM U MACHUBH, BKJL. XuOpuaHuTE 10orosopu. MCOO
9 BBbBeKIA M3MCKBaHe KiacH(pukamusTa Ha GUHAHCOBMTE AKTHBH 1a Ob1a npaBeHa Ha 6Gaza
Ou3Hec MoJela Ha NPEANPHATHETO 3a TAXHOTO YNIpaBlieHHEe M Ha XapaKTePHCTHKHUTE Ha
AOrOBOPCHUTE MAapU4YHH TOTOLH Ha CHOTBETHHTEe akTHBH. Omnpejens caMo JBe OCHOBHH
KaTeropuu OLEHKM — 0 aMOPTH3MpyeMa H 0 CIpaBe/uIHBa cToiiHocT. HoBuTe mpaBuia me
AOBEIAT 10 TIPOMEHM OCHOBHO B OTYMTAHETO HAa ()UHAHCOBM AKTHBH KAaTO JIBITOBH
MHCTPYMEHTH U Ha ()MHAHCOBM MACHBH IPHETH 33 OTYMTAHE 110 CIPABEIHBA CTOMHOCT npes
TEKymuTe nevandu u 3aryou (3a kpeanTHus puck). OcobeHocT npu  KjIacuUKanuaTa H
OLCHBYHMA MoOjen 3a (HUHAHCOBHTE AKTHBH I10 CIpaBeUIMBA CTOWHOCT ¢ noGaBeHaTa
KaTeropus — ¢ OMCHKA 110 CNPaBE/UTMBA CTONHOCT Mpe3 ApYyrHsi BceoOXBaTeH J0X01 (3a HAKOH
ABJITOBH H KallUTATOBH MHCTPpYMeHTH). Paza 2 CueTOBOJHO OTUHMTAHE HA XeKHPAHETO — 3a
lfeaTa e npuera Hosa riapa KbM MC®O 9, ¢ kosTo ce BbBEXIa HOB MOJEN 3a CYETOBOIHO
OTYHTaHEe Ha Xe/ukupaHeTo. Paza 3 Metononorns Ha onpesensiHe Ha o6Ge3leHKATa Ha
amMopTH3MpyeM (UHAHCOB MHCTPYMEHT - NMpOMSHATA Hpejiara NPHIIOJKEHHE Ha MoJella Ha
~OYaKBaHa 3aryba Ha TpM €TalM M KaK J1a Ce HM3MepBar 3aryGuTe OT obe3leHKa pecrI.
NPUJIAraHeTo Ha €()EeKTUBHHUS JIUXBEH MPOIEHT.

* MC®O 7 (npomenen) OuHaHCOBU MHCTPYMEHTH: OHOBECTSIBAHUS — OTHOCHO 06/1eKYeHHETO
38 TIPEH3HUCICHHETO HA CPABHUTENIHM IMEPUOAM M CBBP3AHHTE C TAX ONOBECTSABAHHS IPH
npunaranero Ha MC®O 9 (8 cuna 3a rogumnu nepuoan ot 01.01.2018 . - e e IIPUET OT
EK). Tasu npomsina e cBbp3aHa ¢ BbBekKIaHE Ha OGIEKUYEHHE OTHOCHO HEOGXOIMMOCTTA OT
PCH3YHCICHHE HA CPABHUTETHATE (PUHAHCOBM OTYETH M BBH3MOKHOCTTA 3a IPEJOCTABSHE HA
MOJH(HUIMPaHH ONIOBECTABaHHUS M1pH TIpeMuHaBareTo 0T MCC 39 xem MC®O 9 |

* MC®O 10 (mpomenen) Koncomumupann ¢urancosu ortuet u MCC 28 (IpoMeHeH)
VHBecTHIIMM B aCOLMUPAHH U CHBMECTHH MPEINPHUSTUS - OTHOCHO npojax0a WM BHOCKA Ha
AKTHBH MEKIy HHBECTHTOP M HErOBO aCOLMHPAHO MJIM CHBMECTHO NpeINpHATHe (B CHia 3a
roqumin nepuoqn ot 01.01.2016 r. — omnokena mnpoueaypa no mpuemane or EK 3a
Heompenesied mepuon). C Tasu nNpoMmsHa ce MOSCHABA, 4e NPH TPAH3AKLHHTE, KOHTO 10
CBABPIKAHUE Ca NPOAAKOa UM BHOCKA HA CHBKYITHOCT OT aKTHBH, HO HE Ca ISUIOCTEH GH3HeC
— neyanbara uim 3arybara ce NpH3HABA YACTHYHO CAMO JI0 pa3Mepa Ha jie/ia Ha HECBBP3aHHTE
HHBECTHTOPH, @ B CJIy4aHuTe, KOraTo TpaH3aKIUHTE MO CBLIECTBO ca Mpojax6a WK BHOCKA Ha
aKTUBH, KOHUTO ca OusHec no cmuckia Ha MCDO 3 — nevanbara wiam 3arybara ce mpu3HaBa
U310,

* MC®O 15 Tpuxou 110 Z0roBOpH ¢ KIMEHTH (B CHIIA 32 TOAUIIHH nepuoau or 01.01.2018 r.
- mpuet ot EK). HoB crannapr, xonto e 3amenn MCC 18 u MCC 11. Bogemmst [IPUHIAI
Ha HOBHAT CTaH/APT € B CH3ABAHETO HA MOJIEJ, YPe3 KOHTO onmpe/ieIssHETO Ha MapaMeTPHTe 1
BPEMETO Ha NPHXOJa Ca CHHU3MEPHMH CIPAMO 3aTb/DKEHHETO Ha BCSAKA OT CTPaHMTE IO
CAenKaTa MOMEX1Y MM. BBbBEKIaHETO Ha TO3M CTAHAApPT MOMKeE Ja JOBEAE 10 CICHHUTE
NPOMEHH: BEPOATHOCT 32 MPOMsAHA HA MOMEHTA Ha NPH3HABAHE Ha MpoJa)0ara; yBellHMyaBaHe
Ha OTOBECTABAHNATA, U BBBEKJIaHE HA JONBJIHUTEHH IIPABHJIA 33 IPH3HABAHETO HA IIPUXOIM
OT ONpeieIeH THIl JOTOBOPH — KOMIUIEKCHH JIOTOBOPH,  JIMIEH3HMH; KOHCHMTHALMH:
€/HOKPATHO CBOMpPAHH [pPEABAPHTEHH TaKCH; TapaHIMH M Jp. M0I00HM. Crannaprbt
OMyCKa  KaKTO  MBJIHO  PETPOCHEKTHBHO — NPH/IOKEHHE, Taka M  MOIM(HIHPAHO
PETPOCTICKTHBHO MPUIIOXKEHHUE, OT HAYAJIOTO HA TEKYIIHs OTYETeH IMEpPHOA, C ONpee]IeHH
OTIOBECTSIBAHHSA 3a MPEJIXOHUTE MTEePUO IH.
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CUHEPI'OH XOJIJITUHI AJT
INPUJIOKEHNS KbM HEKOHCOJIMJIUPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

2.1

ba3za 3a usroTssine Ha puHAHCOBHS 0TUeT (IPOBIAKEHHE)
® MC®O 16 Jlmsunru(s cuna 3a roguman nepuoan ot 01.01.2019 r. - He e npuet ot EK).
Boaemust npuHuun Ha HOBHS CTAaHIAPT ¢ BHBEKIAHETO HA EIHOTUIIEH MOJICT HA CUETOBOIHO
TPETHpaHC Ha JH3HHIrA NPH JH3MHTONOJYYAaTENMTE - 33 BCHYKH IJIM3MHTOBH JOTOBOPH C
NPOABDKUTENHOCT OT ToBede oT 12 Mecena e ce npu3HaBa akTHB 1o/ GopMara Ha ,,[IpaBo Ha
ToN3BaHe”, KOMTO Lie Ce aMOPTU3Mpa 3a NepHoja Ha JOT0BOPA, W PECIEKTHBHO, IIIe Cé OTYHTA
(GuHaHCOB macMB 3a 3aIB/KEHHETO MO Te3H AOroBOpH. Bb3MOKHO M mpH  TX
(IM3MHIONOTyYaTe/InTe) Jla HACTBIAT OCHOBAaHWs 3a NpekiacHpUKALHs Ha onpeje/eHH
JU3UHIOBH C/le/IKi. HOBHAT cTaHmapT H3MCKBA pasliMpsBaHe Ha ONOBECTSIBAHUATA.
* MCC 12 (npomeneH) Jlaubi BbpXY 10X04a (B CHJIA 32 [OAMILIHH IICPHO/IM, 3all0YBalli Ha
uma cnen 01.01.2017 r. — we npuer or EK) - npusHasaneTo Ha OTCPOUeHH JaHBYHH AKTHBH 3a
Hepeansnpanu 3aryou. Tasu npomsiHa mosicHsBa OTCPOYEHHUTE JAHBIM TIPH CIyYaHTe, KOTaTo
AKTHB CC OLICHABA I10 CIIpaBe//IiBa CTONHOCT M OIEHKATa 110 CIIPaBEeIMBA CTOMHOCT € MO-HUCKA
OT JaHb4HaTa 0a3a. YTOUHEHHETO BKIIOYBA: a) BPEMEHHM DA3HKH BB3HMKBAT HE3aBHCHMO
Jamu GanaHcoBata CTOMHOCT Ha AKTHBA [0-HUCKA OT JAaHBYHATA My OCHOBA; 6) cHOTBETHOTO
npeanpustie Od TpsOBajlo Na MpEHeHH NPH ONpPEAENAHETO HA CBOMTE OBICIIM JAHBYHH
nevyaudu jgand Ou MOIJIO jJa MpHchaza mo-rojsMa cyma OT OajaHcoBaTa CTOMHOCT Ha aKTHBA
MJIM HE; B) aKO CIOpe] JaHBYHOTO 3aKOHOAATENCTBO MMA OTPAHHYCHMS 3@ M3MOJI3BAHETO HA
AaHBYHH T1€YaI0H, CPeIty KOMTO MOKE Jia Ce Bh3CTAHOBSIBAT OIpE/IETeHH OTCPOUCHH JaHbUHH
aKTHBH, TO NpPEraeAbT H OLCHKAaTa HA BL3CTAHOBSABAHETO HA OTCPOYEHMTE NAHBYHH AKTHBH
TpsiOBa 1a Gb/le HanpaBeHa B KOMOHHALIMA C OCTAHATHTE OTCPOUCHHU JIAHBYHN AKTHBH OT ChILHS
BUJI: M T) HAMAJICHUATA 32 TaHbYHH LIeJTH, B Pe3yJITaT OT 0OPaTHOTO MPOSIBIIEHHE HA OTCPOYEHHU
JAHBYHH aKTHBH. C€ M3KIIOYBAT OT MPOrHO3aTa Ha ObJCHIMTE JAHBYHHU T1€4ajI0H, M3NOI3BAHN
3a OLICHKA Ha HA Bb3CTAHOBUMOCTTA Ha TE€3H aKTHUBH.
® MCC 7 (npomenen) OTyeT 3a Napu4HUTE HOTOIH - OTHOCHO HHHITHATHBA 33 OMIOBECTBAHUS (B
cuna 3a roauiay nepuoan ot 01.01.2017 r. — ne e npuer ot EK). IIpomsinata e HacoyeHa KbM
noTpeduTenuTe Ha (PUHAHCOBHTE OTUYETH, KOMTO Ja MOTaT ja noa00pAT pasdupaHeTo cH 3a
JMKBUIHOCTTAa M (UHAHCOBHTE ONEpAlMH Ha JPYXKecTBOTO. IIpoMsHAaTa W3MCKBA
AOIBIHATEIHOTO ONOBECTABAHE M TOSCHEHHs Ja OBIAT HAlpaBeHH OTHOCHO NPOMEHHTE B
MaCcHBHUTE HA JPY’KECTBOTO BHB BPB3Ka C: NPOMEHM OT QHHAHCHpaIaTa JeifHOCT B pe3ynTar Ha
Oriepalliy, BOJCIIA JO NPOMEHH B NapHUYHUTE MOTOLHM; HIM OT MPOMEHHM B pe3yiTaT Ha
HEMapHYHU TPaH3aKIMH KaTo NPUA0OMBaHMSA M OCBOOOKIABaHHs, HAUMCISABAHMUS Ha JTHXBH,
e(eKTH OT KyPCOBH Pa3iIuKH, IPOMEHH B CTIPABEUIHBUTE CTOMHOCTH, M JIpYTH MOA00HH.
¢ MC®O 15 Ilpuxoau no 10roBopH ¢ KJIMEHTH — MOSCHEHHs (B CHJIA 33 TOIMIIHH [IEPUOIH OT
01.01.2018 r. — ne e npuer or EK). Te3n nosicnenusi ca CBBp3aHH ¢ HAeHTUDUIIHpaHe Ha
3aIbJKEHUS 32 U3NbJIHEHHE Ha 0a3ata Ha KOHKPETHH OOEIIaHMs 3a JOCTABKATA HA CTOKH WM
YCIYTH, HACHTHQUIMpPAHE Nl JAPYKECTBO € NPHHLMIAI WM areHT NpH NPEeIOCTABIHETO Ha
CTOKH HJIM YCIIYTH M 1pH TpaHcdepa Ha muien3nn. ChII0 Taka Ta3u NpoMsHA JaBa H O0JIeKYeH s
IpPH PEMUHABAHETO KbM HOBUS CTAHIAPT.
* KPMC®O 22(npomenen)— Criesiku ¢ 9yKAeCTpaHHA BATyTa M aBAHCOBM TLIAIIAHHMS (B cuna 3a
roquuay nepuonu or 01.01.2018 r. — ne e mpuero or EK). Tosa passcHenme ce oTHacs 3a
OTYUTAHETO HA TPAH3aKLHMHU B Yy)KJAECTPAHHA BallyTa IPH M0JIy4aBaHETO HA aBAHCOBH TUTAINAHHS,
Ipel NPU3HABAHETO HA CaMHsl aKTHB, PasxoJ WM NpPHXOA. B Te3m ciydau npemnpusrtusita
OTHHTAT AKTUB I10 NPEANIATEHH CYMH HJIH 3aIb/UKEHHE 110 OTCPOUCHH NPUXOJIM H TE CE TPETHpaT
3a HeMoHeTapHH. I1pu nosnyyaBaneTo Ha TakMBa aBaHCOBH IUIAIIAHMS B UyKIa BaIyTa JaTara HA
TpaH3aKIuATa CE U3II0JI3BA 3a ONpese/isHe Ha OOMEHHUS KypC. 4 aKO MMa MHOJKECTBO ILIalaHus
—JlaTa Ha TPaH3aKUHUATa Ce ONpees 3a BCAKO OT/IETHO IUIallaHe.
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2.1

2.2
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basa 3a msroTeaHe Ha PUHAHCOBHS OTYET (POIB/IKCHHE)

e MCC 40 (npomeneH) — MHBECTUIIMOHHE HMOTH — OTHOCHO TpaHchepH Ha MHBECTHIHOHHH
UMOTH (B cHIa 3a roauinau nepuoan ot 01.07.2018 r. — e e npuet ot EK). Tasu npomsna e
CBbp3aHa € MPEJOCTABAHE HA JIONBIHMTE/IHO NOSCHEHME OTHOCHO YCIIOBHSITA M KPUTEPHHTE,
KOHUTO JIONyCKaT Tpancdep KbM H OT KaTeropus ,,MHBECTUIMOHHA UMoTH . Takuga TpaHchepu
Ca BB3MOXKHH M [I03BOJICHH KOTaTO CHOTBETCTBAT HAa KPHTEPHHTE M JeHUHHIUATA 3a
MHBECTULIHOHHM HMMOTH W TOraBa ce IpueMa, 4e Ca HajMIle J0Ka3aTe/CTBA 3a CMSHATA Ha
ynorpebara um. [IpomsiHa B HaMepeHHsITa WM MIIAHOBETE HA PHKOBOJCTBOTO HE Cé CUMTAT 3a
JI0Ka3aTe/ICTBO 3a MpoMsHa.

Honvanumenno, sa nocovenume no-oony nosu cmandapmu, npoMmeneny cmanoapmu u npuemu
TBHIKYBaHHS, KOMTO Ca M3/1a/ICHH, HO BCE OLIE HE ¢a B CHJIA 3a FOJUIIHM TIEPHOIH 3aM0YBAlIH HA
1 sHyapu 2016 r., ppKOBOACTBOTO € NpEIEHHUIIO, Ye CIeTHHTE He GHXa HMAH MOTeHIIHaJIeH
e(eKT 3a IIPOMEHH B CYUETOBOJHATA TOJUTHKA H KJ1acu(pUKaLUsITa U CTOWHOCTHTE HAa OTYETHH
00€KTH BbB (PMHAHCOBUTE OTYETH HA JIPYKECTBOTO, 4 HMEHHO:

* MC®O 4 (nmpomenen) 3acTpaxoBaTelHH OTOBOPH (B CHA 3a TONHIIHH NEPUOTH OT
01.01.2018 r. — e e npuer ot EK).

® MC®DO 2 (npomenen) Ilnamane Ha 6a3ara Ha aKIMM — TOSCHEHWS (B cuTa 3a roJMINHH
nepuoau ot 01.01.2018 r. — e e npuer ot EK).

* MCDO 14 OtcpoueHn akTHBH M IaCHBH MO PEryIHPAHH AEHHOCTH (B cuna 3a roJuInHH
nepuoju ot 01.01.2016 r. - EK oTzara npoueca no npHeMaHeTo Ha TO3H MEKIHHEH CTaHaapT
710 u371aBaHeTo Ha PuHANHUA cTauaapt). CIIyXKH KaTo MeKIMHEH CTAHIapT, NPUIIOKHM caMo 3a
NPEANpHUsTHS, KOWTO e npemuHaBat KbM MC®DO kato oTyeTHA paMKa 3a IbPBH ITBT.

IIpununn Ha geiicTBamo npeanpusiTHe
OUHAHCOBHAT OTYET Ha JIpyKecTBOTO e W3rOTBEH HAa NPUHLMIA HA AeHCTBALIOTO NpeanpHsTHE,
KOHTO Tipe inosnara, ye JIpyKecTBOTO Ie NPOABIKA AeHHOCTTa CH B 0603pPUMO GbIelIlE.

CpaBHHTE/IHH JaHHH

Jlpy’KecTBOTO TpeacTaBs CpaBHHUTE/IHA uH(popmals B TO3u (UHAHCOB OTYET 3a ejHa pe/IXoaHa
roauHa. Korato e He0OX0MHMO, CPABHUTETHHTE JAHHH Ce peknacHduuupar (1 npeusdyncisgBar), 3a
Aa €€ MOCTUTHE CHIIOCTABUMOCT CHPSIMO MIPOMEHU B NPEJICTABSIHETO B TEKYIATa FoANHA.

Cieiku B yysk1ecTpaHHa BATyTA

(a) yHKIMOHAIHA BATyTa ¥ BATYTA Ha TIPe/ICTABSIHE

OTzenHuTe eneMeHTH Ha (MHAHCOBHMS OTYET ce OIEHABAT BBB BajJlyrara Ha OCHOBHaTa
MKOHOMHYECKA Cpejla, B KoATO JIpy:kecTBOTO M3BBpIIBA JeifHOCTTa cH (“(yHKIMOHATHA BamyTa’).
QynKInOHaIHA BatyTa Ha J[pyKeCTBOTO U BalyTa Ha MPE/ICTABSIHE € ObJIrapcKHSAT JIeB.

(6) Cnenku u canna

Crenkure B qykecTpaHHa BalyTa Ce NIPEH3UACISABAT BbB DYHKIMOHATIHA BATyTa, KATO Ce npuiara
OOMEHHHA KypC 3a ChOTBETHHs JeH. [leuanGute u 3arybute ot MPOMsIHA BBB BaJIyTHHTE KYPCOBE,
BB3HHKHAIM B Ppe3yiTaT Ha pasiallaHHs 10 CHEIKM B YYKIECTpaHHA BalyTa, KakTo M OT
[TPCOLICHKA 10 3AKIFOYUTE/IEH BATYTEH KyPC Ha ICHOMHHHPAHHUTE B YY/KIECTPAHHA BAlyTa aKTHBH H
TaCHBH C€ MPH3HABAT B OTYETA 32 BCEOOXBATHHS JI0OXO0/I, OCBEH KOTaTO C& MPECTABAT B COOCTBEHHS
KariTall, KOorato ca KIacHUIMPaHH KaTo Xe/UKHpaHe HAa MapUyHU MOTONM WM XeUKHpaHe Ha
HETHU MHBECTHIINH.

[lapuynuTe aKTMBH M MAacHBU B 4y’)KJeCTPAaHHA BAJIYTa Ce OTYMTAT MO 3aK/IIOYHTE/CH Kypc Ha BHB
KBbM JlaTaTa Ha (pUHAHCOBHS OTYET.

3Ha4YUMH BaJIyTHH KYpPCOBE: 31 gexemBpu 2016 1. 31 nexemBpu 2015 r.
1 marcku nonap ce paBHsBa Ha 1.85545 1.79007
1 eBpo ce paBHsiBa Ha 1.95583 1.95583
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(a)

(6)

Cueropoana monTHKAa(NpOAbIKEHNE)
Nmorn, mamunn 1 cxopbxenus (MMC)

Bewakn UMC ce otuuTaT mbpBOHAYAIHO 1O 1I€HA HA npupodusane(ucTopuyecka nena). llenara na
Npua0OMBaHE BKIIOYBA BCHYKH DPa3sXOIM, KOMTO ca NPAKO CBBLP3AHM C npuI0OUBaHETO M
BBBCIKIAQHETO B EKCIUIOAaTalusi Ha akTuBHTe. Bnocneactswe senuku, UMC ce orumrar 1o
CIpaBellBa 1eHa, HamajleHa C aMOpTH3alMATa M eBeHTyalHa obesleHka. CrpaBenrtHBaTa
croiinocT Ha UMC ce ouensBa Ha MMHHMYM TPH TOAMHHM OT BBTPEIUHH KOMHCHH H/HIH OT
HE3aBHCHM BBHIIEH OLCHHUTE]L.

YBenuyenusaTa Ha croiiHoctra Ha UMC Bb3 ocHOBA Ha NpPeoleHKA 10 CIpaBe/THBa CTOMHOCT ce
OTYHTAT B COOCTBCHHs KalMTal B CTAaTHS pe3epB OT MPEOHEHKH(NpeoleHbYeH peseps).
Hamazenns, kouto ca 110 pasmepa Ha NpegMIIHM YBEIHUCHHS 32 CHIIMS AKTHB CE OTIHTAT KATO
HaMaJleHue Ha ChIMs pe3eps. [lo-HaTaThIIHKM HAMaeHUs B CTOMHOCTTA HA AKTHBA C€ OTYMUTAT B
OT4eTa 3a BCeoOXaBaTHHs JOXOA. 3a OTYMTAHETO Ha OOE3UEHKATA CE M3IO/I3BAa KOPEKTHBHA
cmetka. CTOHHOCTHHS Npar Ha CHIIECTBEHOCT 3a MPH3HABAHE HA Hosonpuaodutute UMC ¢ 700 8.

AMopTH3auus

AMopTH3alMs Ce NpPH3HABA OT MOMEHTa, B KOWTO aKkTHBa € TojeH 3a ynorpeba. 3emsara u
pasxozmute 3a npunodusane Ha UMC He ce amopTusupar. AMopruzanmsTa Ha octanantute UMC ce
HA"INCIIABA 110 IMHEHHHS METO/] C 1]l pasnpeielisiHe Ha Pas/MKaTa MeKIy OalaHcoBaTa CTOMHOCT
H OCTaTh4HATa CTOMHOCT BBPXY MOJIE3HHS )KUBOT HA aKTHBUTE, KAKTO CJIE/IBA °

HmoTn, MAMIHHK M CHOPBKREHHS Doguuun
Crpamu 25
Mamuan 1 OGopynsane 33
Komnrorpu 2
ABTOMOOHTH -
CronaHcku HHBEHTap 6.70

onesuus xusor Ha UMC ce npepasriex/ia, 1 ako e HeOOXOIUMO ce NPOMEHsI B Kpas Ha BCEKH
OTYETEH TEePHO/I.

Korato Ganancosara croifHocT e mo—BHcoka OT BB3cTaHOBHMara croifnoct, UMC ce oTunTta 110
HEroBaTa Bb3CTAHOBUMA CTOHHOCT,

[lewanbure u 3arybure or nponaxGa(usnucane) na UMC ce OIpPEEIAT Karo C€ CBHIOCTABAT
OCTBILIEHHATA ¢ OallaHcoBara CTOMHOCT M Cce OTYATAT B Nedanba/3aryba-HETHO B OTYeTa 3a
BCeOOXBaTHHS JI0XO/T.

Pesepsute 0T npeolienka ce npeHacsT B Hepasnpe/eIeHa neyaida IIPYA OTIIUCBAHETO HA CHOTBETHHS
HUMC.

IMoceaBamu pa3xoan, HOIPHAKKA H PEMOHTH

Hocnensammre pasxomu ce npubassaT kbM GaTaHcoBaTa CTOMHOCT Ha aKTMBA WIH Ce OTYHTAT KATO
OTACJICH aKTHB, CaMO KOraTo ce o4akBa, 4e J/Ipy:kecTBOTO 1iie MoIy4u ObIemy UKOHOMHYECKH H3Tr01
CBBP3aHH € ynoTpebaTa Ha TO3M aKTHB, H KOTaTO OTYETHATA UM CTOHHOCT MOXKe J1a ObJIe JOCTOBEPHO
onpenenicHa. Bewmdknm spyru pasxoam 3a NMOLIPBKKA M PEMOHT Ce OTpassBaT B OT4eTa 3a
BCeOOXBATHHA JI0XOJ1 B IEPHOJIA, B KOHTO €A U3BBPIICHH.

[y
1
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2.5

(a)

()

2.6

2.7

Cuerosoana noauruka(npoab/Kenne)

Hemartepuannu akTusn

Hemarepnannu 1biarorpailHi akTHBH BKITIOUBAT JTHLEH3HH U KOHIIECHH, IPOTrPaMHH HIPOAYKTH U Ce
OTYHMTAT IO LieHA HA NMPUIOOMBAHE, KATO aMOPTH3AIlMS Ce HAYNCIINBA O JIMHEHHHS MeTox BLPXY
TEXHHUSA IOJIe3eH KHUBOT (2 1o 6.7 romuHun). Hemarepuanuure akTuBH He ce IIPEOLIeHSBAT, KATO
OCTaThbYHATA CTOMHOCT H IIOJIE€3HHMS JKHBOT HA BCEKH HEMaTepHaleH JBINOTPaeH aKTHB cCe
npernexnia Beska roauna. Ha Gasata ma Tect 3a oGesuenka, JIpysKecTBOTO OTYHMTA [IPOBH3US 3a
o0e3lieHKa HA aKTHBUTE, ITPH HAIHYHE Ha (bakTopu 10Ka3Baly TOBA .

JIMueH3uH 1 KOHUecHH

JIuneH3un ¥ KOHLIECHH ce OTYHTAT 110 1eHa Ha npunodusane. Te3n HeMaTepUaTHU aKTHBH MMAT
ONPENCICH I0JIE3¢H JKUBOT U CE OTYMTAT MO MCTOPMYECKA CTOMHOCT, HAMaleHa ¢ HaTpymaHaTa
aMOpTH3aLUs U €BEHTYaIHa 00e3I1eHKa.

Iporpamun npoxyxTi

[lpugobutnre IMeH3MH 3a POrpaMHH NPOAYKTH C€ KanWTalu3upar Ha Oa3aTa Ha pa3xojure,
HeOOXOJMMH 3a TMpUIOOHMBaHE M TycKaHe B eKCIUIoaTallks Ha crnenMUYHUAS TIpOrpamMeH
NpoAyKT. Te ce aMopTH3UpAT BHPXY TEXHHS 0YAKBAH TOJIE€3€H KMBOT (2 ronuHm).

Obe3uenka Ha He)HHAHCOBH AKTHBH

AKTHBH, KONTO UMAT HEONpEIENeH I10Je3eH KUBOT, HE ce aMOpTHU3HMpaT, a ce MpOoBepABaT 3a
o0e3leHKa HA TOAMINHA (a3a. AKTHBH, KOMTO Ceé aMOPTH3HDAT, Ce Operjekaar 3a Ha/li4ke Ha
o0e3LeHKa, KOraTo ca Ha JIHIe CHONTHS MM MMa IIPOMSIHA B obcTosATeNCTBaTA, MMO/ICKA3BAIIH, Ye
OasancoBaTa CTOWHOCT Ha aKTHBHTE HE € BH3CTAHOBHMMA. 3a 3aryba ot obe3slleHKa ce mpH3HAaBa
cymaTta, ¢ KOSTO fasaHcoBaTa CTOWHOCT HAaJAXBBHP/ISA Bb3CTAHOBAMATA. BB3CTAHOBHMMATA CTOMHOCT
¢ MO-BUCOKATa OT HETHATA NMPOJAXKHA CTOMHOCT M CTOHHOCTTAa B ymoTpeba. 3a ja ce onpeenn
CTOHHOCTTa B ynoTpeba, aKTHBUTE Ce€ TPYNUpAT B HaH-MAIKHTE Bb3MOKHH pa3rpaHu4YHUMH
CAMHHMIM, TeHEPUpAIlM NapH4HH noToud. HeuHAHCOBH aKkTHBH pasaMUHM OT MONOKHTETHA
PeNyTallusd, KOWTO TOMIEKAaT Ha OOe3leHKa, ce Tperjiexaar 3a Halddde Ha TPH3HAM 3a
HEOOXOIMMOCTTA OT 06e3IIeHKa KbM BCSKA OTYETHA JATa.

Husecruunuu

JpyXecTBOTO KiIacHpUIUpa HHBECTHIMHTE CH B JILITOBH H KAHTAIOBH LIeHHH KHH)Ka B
CJICHATE KATCTOPHH: HMHBECTHLMHM B JBIICPHH, ACOLUMHPAHH M CHBMECTHO KOHTDPOIMPAHH
NpeINPUATHA, B LEHHH KHUKA B 000poTeH nopTdeiin, eHHH KHIKa B MHBECTHIIMOHEH noprdeiin,
AbpKAHH 110 MANeK U [ICHHU KHHKA B MHBECTHIHOHEH nopTdeiin 3a teprosus, Knacudukanusra
€ H3BBpIICHA B 3aBHCHMOCT OT MLEJIUTE, 3a KOMTO ca NPHIOOMTH CHOTBETHHTE HHBECTHIIHH.
PoroBozcTBOTO KilacH(UIMpa MHBECTHUIIMUTE CH py TOKYIKaTa MM M PeJOBHO Tpepasriiex/ia
Npe/IHa3HAaYeHHETO HM.

a) MuBecTHIMHTE B IBIIEPHHU, ACOIMUPAHN U CHBMECTHO KOHTPOJIMPaHH NPEANPUITUS CE OTYHTAT
[0 1eHa Ha NpuIoOHBaHe(ceGecTOHHOCT), HaMalleHa ¢ BCAKAKBH HATPYIIAHHA 3aryou oT o0e3leHKa.
WuBecTHuMATE B IBIIEPHA, aCOLMUPAHH U APYTH NPEANPHSTHS ca OCOYCHH B NpUIoKeHus 6 u
29. Ha narata na roguuians QMHAHCOB OTYET PBKOBOACTBOTO IIPABH OLEHKA AN CBIIIECTBYBAT
MHMKAaTOPH 3a 00E€3LieHKa Ha WHBECTHIMHTE MY B JIBIIEPHH JPY)KeCTBA. 3a LeiTa ce Bh3JIara
HalpaBaTta Ha OLCHKA OT HE3BUCHUM JIMIIEH3HPaH OLEHUTEIL.
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CueroBoana MOTHTHKA(IPOIBIKEHNE)
HuBecTunnm (npoas/ukenue)

0) llennn xumxa B 060poTeH noprdeit

WuBecTunum, KouTo ca MpHAOOHTH ¢ el TeHepupaHe Ha meyanba oT KpaTKOCPOYHHU TTPOMEHH B
UEHHTEe Ca KIACH(HUIMPaHH KaTo IEHHW KHHXa B OGOPOTEH MOPT(EHI M ca BKIIOYEHH B
KpaTKOTpaHHWTE aKTHBH. 3a LEINTe HA HACTOAMS (HHAHCOB OTYET, KPATKOCPOUYHHM O3HAYABA 34
nepuoa a0 12 mecena.

B) LleHHU KHMKa B MHBECTHIMOHEH MOpT(Ei, Tbp/KaHu 10 maxex

MuBecTinn ¢ Qpukcnpan majgex, KOUTO PHKOBOACTBOTO HMa HAMEPEHHE M IPABO a IBPAKH 10
Majie’k ca KIaCHYHIMPAHH KaTo LeHHH KHUKA B HHBECTHIMOHEH TopTdeils1, TbpKaHH 10 MajIek.
Te3u HeHHM KHUIKA ca BKJIIOYCHH B HETEKYIIWTE aKTHBH, C H3K/IIOUCHHE HA OHE3H HeHHH KHIKA C
mazesk 1o 12 mecena or natara Ha GajaHca, KOHTO ca MOCOYEHHM KaTo TeKYIIW aKTHBH, 3a
OTYETHHUS MEPHO. JIpyKeCcTBOTO He pUTeKaBa TakKuBa (HMHAHCOBH aKTHBH.

r) LleHHH KHHKa B MHBECTHIIMOHEH TOPT{EI 3a ThProBusi

ViHBecTHIMHTE, NPUAOOHTH ¢ HAMEpEeHHE /1a Ce ABPIKAT 33 HEONpeIe/eH MIEPHOJI OT BpeMe, KOUTO
MoraT n1a OB/1aT POJajieHH B 3aBUCHMOCT OT HYK/IUTE OT 0G0POTHH CPEICTBA MITH NPH POMSHA Ha
JIIXBEHUTE NPOLEHTH, ca KIaCHQUIMpaHH KaTo IIeHHM KHWKA B HHBECTHIIMOHEH NOpTQein 3a
THProBUsi (MHBECTHLHH Ha DAasNooKeHHE 3a Npojaxda); ChIIMTE ca KAacH(HIHPAHH Karo
HCTEKYIIH aKTHBH, OCBCH aKO DPBKOBOJICTBOTO HE H3pa3sH HaMepeHHe 1a IbPKH IOCOYECHHTE
MHBECTUIIMH 33 IIO-MaJKO OT JBaHAIeCceT Mecela OT jaraTa Ha OanaHca MM ako Te He ca
Npe/IBUCHN Ja ObJar W3MO/I3BaHM INPH EBEHTYyalHO HaOWpaHe HA OGOPOTEH KAalMTAl H ce
KI1acH(DUIMPAT KaTo TEKYIIH aKTHBH.

[lennnte KHiKa B 000pOTeH MOPTEIiT 33 THPrOBHS BIOCIEICTBHE CE OTUMTAT MO CHPABETHBA
cToiiHocT. LleHHHTe KHMKAa B MHBECTHIIMOHEH MopTdeiln, IbpKaHM 10 Nagek ce OTUHTAT 10
aMOPTU3MPyEMa CTOMHOCT, M3IOJI3BAHKN METO/Ia Ha e)eKTHBHHUS JINXBEH NPOLeHT. Peamm3npannTe
¥ HEpeaM3upaHuTe nevandu u 3aryOu. Bb3HHKHAIN [IPH IIPOMSHA HA CTIpaBe/UIMBATa CTOMHOCT HA
LCHHNTE KHMXAa B 000pOTeH MoprTdeiln ce OTpassBaT B OT4YeTa 3a BCeOOXBATHHA JIOXOI IIpe3
NepHOIa, B KOMTO Bb3HUKBAT.

Peanusupannte W HepeanrMsupaHuTe medanOM W 3aryGH, BB3HHKHAIH IIpy  [pOMSIHA Ha
CIIpaBe/IIMBATa CTOMHOCT Ha LEHHUTE KHUKA B MHBECTHLIMOHEH MOPTQEHT 32 THProBUst ce OTUMTAT
B COOCTBEHHS KaITUTAL.

B cmyuaute, korato neHHM KHMKA B MHBECTHIMOHEH MOPT(ET 3a THPrOBHA ce poJaBaTr MM
00e3LIeHsBAT, HATPYNaHHTEe KOPEKIHH Ce BKIIOYBAT B OTYETAa 3a BCEOOXBATHHS JIOXOJ KATO
nevyanda/zaryba OT HHBECTHUIMH C [IEHHH KHHKA.

CrpasejunBara CTOHHOCT Ha KOTHPAHWTE HHBECTHIIMH ce ONpe/esis Ha 0a3a IaHHUTE 32 [IeHUTe Ha
nasapa (“b®b- Codus™ AJl). CripaBeuiiBara CTOMHOCT HA HHBECTHIIMH B 1IEHHH KHHKA, KOMTO HE
ce Thprysar Ha (ounosata Gopca ce ompenens, M3MOA3BAMKM TEeXHHKH 3@ OLECHSBAHE. KOHTO
BKJTIOYBAT M3II0JI3BAHETO HA IOCJEIHH I1a3apHU CJEJIKM C aHAJOIMYHM HMHBECTHLIMH, aHAIH3 HA
AUCKOHTHPAHUTE NMapUyHH MOTOLM H MOJIE/IHM 3a OlleHKa Ha oniuu. Koraro He Moske HaeKIHO 1a
Ob/1e onpesiernieHa crpaBeyIMBaTa CTONHOCT Ha KAIATATOBUTE [IEHHH KHUKA, TO Te Ce IPH3HABAT I10
LIeHa Ha NpU100UBaHe, HAMAIeHa ¢ eBeHTyaTHa 00e3leHKa. AKO B CJIeBAIH OTUETHH MEPHOM Ce
MOABH HAJICIK/IHA OLICHKA 33 Te3U HHBECTHULIMH T€ Ce MMPEOLIeHBAT 110 CIIPAaBEeIIMBA CTOIHOCT KBM
TasH Jgarta.
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CueToBoaHa noanTHKA (IPOABLIIKEHHE)
HNuBecrnmmn (mpoab.kenne)

Ha parata ma dQunascoBn oruer JIpy’KecTBOTO OLEHSIBA namw ChLIECTBYBAT OOEKTHBHU
JI0Ka3aTe/ICTBA, Ye (PMHAHCOB aKTHB HIM I'pyna OT (pUHAHCOBH aKTHBH ca obesneHeny. Koraro ce
TECTBAT 3a 0OE3LEHKA KANMTATOBUTE HEHHH KHMXKA, KIACH(PUIHPAHH KATO pasnojaraeMs 3a
npojaxda, ce B3MMa MpPeIBHI HATHYMETO HA ChHIIECTBEH WM NPOJB/DKUTENIEH CHaa B
ClpaBe/l/InBaTa CTOWHOCT MO/ OTYETHATAa. AKO CBHINECTBYBA JIOKA3aTelCTBO 3a OOE3LeHKAa Ha
.-(bUHAHCOBHMTE aKTHBH, ABPKAHM 3a NpoaaxOa”, To HaTpynmaHuTe 3aryOm (M3YMCIEHH Karo
pasiMka MEXKIy LeHaTa Ha MpUIOOMBaHe, W TeKyllaTa CIpaBeUlMBaTa CTOMHOCT MHHYC
00e31eHKa, OTUETEeHa B IIPEIXO/IeH MIePHOI B OTYETA 3a JOXO/IUTE), ce IpeMecTBaT OT KalHuTajla u
CC MNpH3HABaT B OT4YeTa 3a BCEOOXBATHHMSA 10X0H. 3aryda OT o0e3leHKa Ha KalHTaTIOBH
MHCTPYMCHTH, MPU3HATA B OTYETA 32 BCEOOXBATHHUSI I0XOJ1, HE MOYXKe /[ Ce CTOPHHUpA Mpe3 OT4eTa
33 BCeOOXBATHHUSI I0XO]1 IIPH HPOSBJIEHHE HAa 0OpaTeH eeKT OT 06e3leHKaTa.

[Tapuynu cpejcTBa H eKBHBAJICHTH

3a uenMTe Ha OTYETa 3a MAPHYHMS MOTOK, HAPHYHHTE CPEICTBA H NapH4HUTE EKBUBAICHTH
BKJIIOYBAT Napu B Opoif, 10 GAaHKOBH CMETKH, IPYTH BHCOKO JHMKBUIHHM KPAaTKOCPOUHH
HHBECTHINM C IMbPBOHAYa/ICH MaJekK Jo 3 Mecela, KakTo U OaHKoBH oBBpapadTH. B Gananca
OBBPIApPAaQTHTE Ce BKIIOYBAT KATO KPAaTKOCPOYHO 3a[bKCHHE B KaTeropusita Ha
KpaTKkocpouHute. JIpyxecTBOTO M3roTBs OTYET 3a MapHuHMs MOTOK chriacHo MCC 7 “Otuern
3a MApMYHUTE TIOTOLH ™~ KATO MpHUJIara NPeKust MeTO/l HA ChCTABSHE HA MAPHYEH ITOTOK.

Marepuajanu 3anacu

MatepurannuTe 3anacy ce NpU3HABAT 1O MO-HHCKATa OT 1lEHATA HA NpHI00MBaHEe U HETHATA UM
peausnpyeMa CTOHHOCT. Pa3sxoxbT UM ce olieHsiBa IO MeTOza “‘cpe/iHa TIpeTerieHa CToMHOCT .
CebecroiiHocTTa Ha roTOBaTa MPOJAYKUMS W HE3aBBPIICHOTO MPOH3BOJACTBO € CHCTABEHA OT
pasXOIuTe 3a TPOCKTUPAHE, MaTepHallH, NPEKATE DPasXold 3a TPYA H COLMAIHO/3PaBHO
OCHIypsIBaHE, IPYTH NPEKH PasXO/M(BK/I. BHHIIHH YCIYTH W aMOPTH3ALMK) M CBBP3aHHUTE C THX
IIPOM3BOJICTBEHN OOIM pa3Xoau (pasmpeleneHdH Ha 0a3a Ha HOPMAleH IMPOU3BOJICTBEH
KallalMTeT), HO M3K/IOYBA (PUHAHCOBUTE Pa3XOjH, Pa3XOAMTE 3a MPOJAKOH H Pa3XodTe 3a
ynpasienne. Hernara peaimsyema CTOWHOCT e paBHa Ha OYaKBaHATA NPOJAKHA 1€HA, B
OOM4aiiHUA XOJ Ha CTONMAHCKATa JAEHHOCT, HaMaleHa C TPSKO CBBp3aHUTE ¢ mpojaxbara
pasxoau. B cebecroifHocTTa Ha MarepHalHHTE 3amacH ce BKIIOYBAT H IIPEXBLPJIEHH OT
KanuTana nedan®u/ 3aryOW, HATPyNaHW OT Xe/UKHpaHE Ha IAPUYHH TMOTOIH, CBBP3aHU C
IIOKYTIKAaTa Ha MAaTEPHAHHU 3aIlacH.

Tbproecku B3emManusi

Tbprosekute B3emanus ce NpU3HaBaT ILPBOHAYATHO [0 CIIPABE/UTHBA [EHA, A BIOC/ICICTBHE 110
aMOPTH3MpaHa CTOHHOCT, KaTo Ce H3I10JI3Ba METO/1a Ha e(heKTHBHHS JTMXBEH MPOIEHT, HaMaleHa
C eBeHTyanHa oOesienka. OOesleHKa ce NpH3HAaBa B Ciyyail, ue ChINECTBYBA OOEKTHBHO
10Ka3aTeNcTBO, Ye JIpyKecTBOTO HAMA J1a GB/e B CHCTOSIHHUE Ja ChOepe BCHUKH IbKUMH CYMH,
CbIJIACHO MBbPBOHAYAIHMTE YCIOBHS 110 OTHOIICHHE Ha CHOTBETHHs pasuer. BamaHcoBara
CTOMHOCT Ha B3emaHeTo ce HamasIsBa Ype3 M3MOM3BAHETO HA KOPEKTHBHA CMETKA, a CTOMHOCTTA
Ha 3arybata oT oOe3lieHKa ce MPH3HABA B OTYETA 33 BCEOOXBATHHSA 10X07. KOrato HAmbIHO
00e31eHeH0 THPTOBCKO B3eMaHe € HECHOMPAaeMo, TO ce OTIHCBA OT KOpeKTHBHATa CMeTKa Ha
ThPrOBCKHTE B3eMaHHMs.
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CuyeToBOJHA MOJHTHKA (npoabKeHHE)

AKIHOHEPEH KANHTAJ

Wsnanenure OOGHKHOBEHM AKIHMH ChCTABJIABAT OCHOBHUS(YCTaBHUS) aKIHMOHEPEH KallHTal.
JluBUieHTH MO OOHMKHOBEHHMTE aKIMH Ce OTYMTAT B HAMAJCHHME HA COGCTBEHMS KanuTal 1pe3
Neprojia, B KOUTO Te Obaar o0gBeHn. HeBHeceH KamuTas HiMa.

IIpoBusun

[IpoBusun ce mpusHasar, korato JIpyKecTBOTO MMa CETaIlHO NPaBHO HJIH KOHCTPYKTHBHO
3aIb/DKCHAC KaTO pe3y/ITaT OT MUHAIIM ChbOMTHS; 110-BEPOSTHO € J1a Bh3HHKHE (OTKOJIKOTO J1a He
BB3HHKHAT) M3XOJIIL MOTOK OT PECYPCH, ChABPKAIl HKOHOMHYECKH MOJI3H 33 [10racsBaHe Ha
3a1bJIKCHHCTO, M KOraTo MOJKE HAJe)K/IHO Ja C€ ONpejesd Cymara Ha CaMOTO 3aIb/iKeHHe.
IlpoBu3uuTe 3a npecTpyKTypHMpaHe BKIIOYBAT TIJI0OM NP NpeKpaTsBaHE Ha [H3HHIH H
M3ILIAMAHE Ha JOXOJH MpH TNpeKpaTsBaHe JOTOBOPHTE Ha ciayxutTenu. [IpoBu3nm 3a Gbaemu
3aryon ot jeffHocTTa He ce mpusHaBar. Korato uma HSKONKO IOI0GHH 3aIbIKEHUS,
BEPOATHOCTTA [1a BR3HUKHAT M3XOJIAIIH MAPUYHHM MOTOLH 3a TSAXHOTO IOracsBaHE ce OIleHsBa,
KaTo c€ B3eMa Npe/IBU/L LETHs Kac OT 3aJb/uKeHus. [IpoBU3HS ce NpH3HaBa JOPH U B CIyYHTe,
B KOWTO BEPOATHOCTTA Ja Bb3HHKHE M3XOJISI1I] MapHYeH MMOTOK 3a JaJeHO 3aIbDKEHHE B KJlaca e
masika. [IposusunTe ce onpenensat na Gasa ceramsaTa cTOHHOCT Ha pasxoauTe, KOUTO Ce OYaKBa
7a ca HeOOXO/IMMH 3a ypeKIaHe Ha 3a/Ib/KEHHETO, KATO Ce U3M0J3Ba JHCKOHTOB daxTop npeau
JaHBIHM, KOHTO 0Tpa3sBa TEKyIIATa 1a3apHa CTOMHOCT Ha MapHTe BB BPEMETO U crenupuIHuTE
3 3a](BJUKCHUETO PHCKOBE. YBETHYECHHETO HA CYyMaTa Ha POBU3HATA C TEUEHHE HA BPEMETO Ce
NPU3HAaBa KaTo pa3xoJ 3a JINXBA.

Jaemu

3aeMuTe ce NMpPU3HABAT IbPBOHAYATHO MO Clipae/uliBa CTOMHOCT, HAMaleHa C HallpaBeHHTE
pPasxon 1O H3BbPIIBAHE HA TpaH3akuusiTa. B mocliencTBHe 3aeMHTE ce OTYMTAT 110
AMOPTH3UpYeMa CTOHHOCT, BCAKA pa3lHKa MEKIY IbIKAMUTE IUIalaHus(HETHPAHH ¢
Pa3sXoJIuTe MO U3BBPIIBAHEHA TPAH3aKIMATA) U CTOHHOCTTA Ha 3aeMa ce NPU3HABAT B OTYETA 3a
BCEOOXBATHHS JI0XO]1 IIPe3 MEPHO/Ia HA 3aeMa, KaTo ce M3I0J3Ba METOIa Ha e(eKTUBHATA JIUXBA.

Texkymu 1 oTcpodeHn JaHbIH BLPXY 10X01a

Pasxonure 3a fanbim 3a neprosia BKIIOYBAT TEKYIH H OTCPOYECHH JAHBIM. Texymus nanpk ce
NMPH3HABA B OTYETA 32 BCEOOXBATHHS AOXOJL, C H3KINOUCHHE HA CIyYauTe, B KOHTO € CBBP3aH Che
CTaTHH, NPU3HATH B JPYT OOII JOXOJ WJHM JMPEKTHO B COOCTBEHHs KamuTal B Tosm ciywail
A4HBKBT CBINO TaKa CE NPU3HABA U B JAPYT 00111 10X0/1 MJIH AUPEKTHO B COOCTBEHHS KAIIHTAIL.
OTcpoueHnsT MaHBK BBPXY JI0X0/a Ce MPU3HABA, KATO e IPHJIAra MeTObT Ha 3abJIKEHUSTA,
Ha Ga3a HAa BPeMEHHHTE Pa3iMKH, [POM3IH3ALM MEKIY AAHBYHHTE OCHOBH HA AKTHBHTE W
MacHBUTE W TeXHHTe OATaHCOBU CTOMHOCTH BBB (DMHAHCOBHS OT4eT. Bce mak He ce OTYMTA
OTCPOHYCH JI0XOM BBPXY /0X0/1a, aKO TOH € pe3y/ITar OT MbPBOHAYAIHOTO MPU3HABAHE HA AKTHB
I TIaCHB B TPAH3AKIHUA, Pa3IMYHA OT OM3HEC KOMOMHAIHS, KOSTO 110 BPEMETO Ha OTepalusTa
HE C¢ oTpasdBa HHTO HA CYETOBOJHATA, HHMTO Ha obmaraemara mewanGa WM 3aryoa.
OTcpoyennTe TaHBIM Ce ONpeleNaT Ype3 NPUIAraHeTo HA Te3H JaHbYHH CTABKM M JaHbuHaTa
HOpMaTHBHA ypeada, KOMTO ca B CHJIA WIIH BIOCIEATCBHE Ca BIE3IM B CHIa KbM JaTata Ha
Oanaca u ce o4aKBa Jia ObAAT MPHJIOKEHH, KOTATO ChOTBETHUTE OTCPOYEHH JaHBYHU aKTHBU Ha
Bb3HMKaHE HJIH OTCPOYEHHTE JIaHBYHH [TaCHBH C€ T10racsT.

OTcpoueHuTe JaHBYHH aKTHBH Ce NPU3HABAT B CTENEHTA, B KOSTO € BEPOSATHO HAJIUYMETO Ha
Obleia oGmaraema nevanfa, ¢ KOSITO MOTAT Jia GbIaT Bb3CTaHOBEHH Te3H AKTHBH.
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(a)

CdeToB0/IHA MOJMTHKA (npoab/ikenne)

3a1b/KeHNs 10 NEHCHOHHO OCHTYPSIBAHE U J0XO0AH NPH npekpaTsiBaHe

HpyXxecTBOTO He ympaBisBa 3aNbDKATENHH MM JA00pOBOJIHM  NEHCHOHHH  (OHIOBE.
M3nnamanero Ha meHcum ocTaBa 3ambiUKeHHe Ha HarmonatHms Ocwurypurenen MHCTHTYT.
JApy&ecTBOTO MIama NaHBK BbPXY J0X0/1a Ha GH3HUYECKH JHIA, BHOCKH 33 COLHATHO U 3JIpaBHO
OCHTypsIBaHe, KaKTo U 3a "YHHUBepcasleH IeHCHOHeH (OH", ChIIIacHO AelcTBaIaTa B CTpaHaTta
HOpMaThBHA ypenba. PasxoiauTe 3a NEHCHOHHO OCHTYpsiBAHE Ce NpPH3HABAT B OTYeTa 3a
BCEOOXBATHHSA J0XOJ] 3a IEPHO/IA, 33 KOHTO ce OTHACHT.

CobriacHo msuckpammsta Ha Kojekca ma Tpyza NpH [OpeKpaTsBaHe Ha TPYIAOBOTO
PaBOOTHOIICHHE, C/Ie KaTO PadOTHHKBT WM CIYKHTEIAT € MPUA0GHI NpaBo HA IEHCHsS 32
OCHIYPUTEJICH CTaX M BB3pacT, JIpyXkecTBOTO € 3aJb/UKEHO Ja My H3IUIaTH o0e3leTeHHe B
ABYKpaTeH pasMep Ha OpyTHOTO TPYAOBO Bb3HArpakJIeHWE KBM JaTaTa Ha IpeKparsBaHe Ha
IpyAOBOTO MpaBoOOTHOMEHHE. B ciydail, ye paGOTHHKBT WM CIHYKHTETAT € paboOTHI B
HpyxecTtBoto mpe3 mocneauure 10 roamuy, pasMepbT Ha 00e3lEeTeHHeTO BB3JHM3a Ha
[ICCTMECEYHHA pasMep  Ha OpyTHOTO My TPYAOBO BB3HArpa’kJeHHe KbM MOMEHTa Ha
neHcuonupane. [Ipu onpeznensHe Ha Te3u 3aabKEHHS € Bb3I0KEHA aKTIOEPCKa OlEHKa Ha
cepTHUUHMpPAH aKTIoep. AKTIOEpa € W3YMCIMI HACTOSINATA CTOMHOCT HA 3a/b/KCHHETO pH
[ICHCHOHMpaHe Bb3 OCHOBA HA: MPEJITOIAraeMUTE NIAPHYHHU TIOTOLH B OBJEINE TMCKOHTHPAHH ¢
muxseH npoueHt 1,90% wna 6asa moxoamocrra Ha awarocpounnte JIIK ¢ 10 romumen
MaTypUTET, NPEANOJIOKeHHEe 3a Ob/enIo yBeanyeHne Ha paboTHHTe 3arat ¢ 2% 3a II'bPBUTE
TpH TOMHM CieJl jaTtata Ha OHEHKaTa W 1% 3a LeMMAT OCTaHal MEepHoj O MOMEHTa Ha
NpuI0OHBaHe HA I1PABO HA IIEHCHS.

Toproeekn 3aabikenns

T'bproeekuTe 3aBIKEHUS €A 3aIBKEHHUS 32 3aTUIallaHe Ha CTOKH HITH VCIYTH, KOUTO ca OWiH
MPUAOOMTH OT JOCTaBYMIM B OOMYAiHMA XOJ HA CTONAHCKATA JEHHOCT. Tovprosckure
3a1b/UKEHHA ce KIIaCU(PUIMPAT KaTo KPATKOCPOUHH 3a/Ib/IKEHHS, aKO ILIAIAHETO € ThIKUMO B
PaMKHTE Ha €/1Ha I'OJIMHA HJIH 110-MaJIKO (MJIM HOPMATHHS 1IMKBJI HAa CTOMAHCKATA JIeHHOCT e 1o-
JTBJTBT), AKO CITYYasT HE € TaKbB, T Ce IPEACTABAT KaTo AbITOCPOYHH 3a1bIKEHH.

Te ce npusHaBaT MBPBOHAYANHO MO CNpaBETHBA IEHA, a4 B MOCIEACTBHE I10 aMopTH3UpaHa
CTOHHOCT KaTo Ce M3I10/13Ba METO/1a Ha e(peKTHBHMS TUXBEH IPOIEHT. ThPrOBCKHTE 3aMbIIKEHHS
[IPEACTAB/IABAT 3a1b/UKCHHA KbM KPEJAMTOPH, JOCTABYMIIM, MEPCOHAN (BKJ. 3a HEH3ION3BaH
OTITYCK).

CueroBoaHO  OTYHTAHE HA  JIM3HHIOBH  [I0FOBOPH, KOIATO JApyxecTBoTo e
JIH3HHIOMOTyYaTen

DOHHAHCOB JIH3HHT

JIM3UHTOBH JOTOBOPH, NPH KOMTO TI0 CHIIECTBO Ce MPEXBBPJIAT BCUYKH PUCKOBE M M3TOIM OT
aKTHBA, C€ OTYMTAT KaTo (PUHAHCOB JU3UHT. OUHAHCOBUAT IH3UHT II'bPBOHAYAIHO CE MPHU3HABA 10
CHpaBe/UIMBaTa CTOMHOCT Ha HAaeTHs aKTHB MJIM aKoO TS € TI0O—HHCKA M0-HACTOAINATA CTORHOCT Ha
MUHHMAQIHHTC JIM3MHIOBH TjallaHks. Besko IM3MHIOBO muamiase ce pasmpesesis MEKIY
3a1b/UKEHHETO M (DMHAHCOBHTE Pa3XojH, Taka 4e jga ce MOJYYH TIOCTOSIHEH JIMXBEH MPOLEHT
BbpXYy OCTaTbKa Ha JIBDKHMOTO 3aiab/ukeHHe. CHOTBETHHTE HAaeMHH 3a1bJDKEHHS 03
(bUHAHCOBUTE Pa3Xxo/H, ce BKJIIOYBAT CHOTBETHO B KPaTKOCPOYHU M JIBJTOCPOYHH 3aTbIIKEHUS.
Hepeanusupanute gunancoBute pazxosm ce pasnpesenaT CHCTEMaTHYHO 110 NMEPHOIN, B PAMKHTE
Ha JIM3UHTOBUS CPOK. AKTHBHTE, NMPUIOOHTH 10 pejia Ha (pMHAHCOBH JTH3HHIOBH JIOTOBOPH, Ce
aMOPTU3HMPaT Ha 0a3a Ha TEXHHS OYAKBAH MOJIE3€H CPOK HA I'OJTHOCT.
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CHHEPI'OH XOJIJITUHI AJl
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2

(6)

2.18

2.19

219

CueroBoaHA MOMHTHKA(NIPOIbIKEHHE)

CueToBOAHO OTYATAHE HA JIM3HHTOBH J0TOBOPH, KOraTo J[PykecTBOTO € JTH3HHTONOJIyqaTe)]
(npoabKeHHE)

OnepaTuBeH JH3HHT

JIu3unroBM NOrOBOPH. KOMTO ca PasIMuYHM OT (QMHAHCOB JH3MHT Ce OTUMTAT KATO onepaTHBHH
JIM3MHTOBH JI0r0BOpH. [1namanusra, H3BbpIIEHN [0 ONEPaTHBHU JU3HHIOBH JIOTOBOPH, CE OTUHTAT
Ha MHelHa 0a3a KaTo TeKyLUH pa3Xo/i 3a ChOTBETHHS [EPHOJl B PAMKHUTE HA TU3HHTOBHS JIOTOBOP.
Koraro norosop 3a onepariBen JM3MHT € NpeKpaTeH MpeId NPHKIIOYBAHE HA TH3MHTOBHS epHo/,
IIAI@HASTa, HAIPABEHH! OT JTM3HHTOIONYYaTeNs 110 HEYCTOMKH U I7I00H, Ce IPU3HABaT 3a Pa3xoll B
MEepHOoJIa, B KOWTO JI0rOBOPHT C€ MPEKPATH.

CueToBOHO 0TYHTAHE HA JIH3HHIOBH A0T0BOPH, KoraTo JIpy/KecTBOTO € JIH3HHIoAaTe.l
DHHAHCOB JIH3HHT

[Ipn npenocraBsue Ha akTHBM ¢ ()MHAHCOB NM3MHT HACTOSINATA CTOWHOCT HA JM3MHTOBHTE
MJalanys ce npu3Hasa 3a B3emMane. Pasiukara mexay obmarta cyma Ha JOTOBOPEHHTE JTH3HHTOBH
MAllaH|s. ¥ CTOHHOCTTa Ha OTYETEHOTO B3€MaHe TIIpeJCTABIIsABA HEpealM3upaH (UHAHCOB
NPUXOJ, KOHTO Ce OTYMTA KaTO TEKYII IPHUXO] BbPXY CPOKA HA JIM3MHIA, TAKa 4Ye Jia Ce IOJIY4H
[IOCTOSSHHA HOPMa Ha BB3BPBIIAEMOCT BLPXY OCTaThKa OT JIB/KUMATA ITIaBHHIIA.

OnepaTHBeH JIM3HHT

[IpeocTaBennTe aKTHBH 110 JOTOBOPH 3a ONEPATHBEH JM3MHI Ce OTYMTAT KaTo COOCTBEHH
ABAroTpaiHu akTuBH B Oajanca. Te ce aMOpTH3MpaT Mo TeXHHUTE HOPMAIHH aMOPTH3aHOHHH
HOpMH. HauucrieHnTte TM3MHIOBH (HAa€MHH) BHOCKH Ce OTpas3sBaT KaTo MPHXOIH OT ACHHOCTTA B
TEKYIIHA [IEPUO/I.

Ilpu3naBane Ha NPUXOAM H Pa3Xxoau

IIpuxomre Ha npykecTBOTO ce opMHpaT OT: MPUXOM OT yKa3aHH KOHCYITAHTCKH YCIYTH Ha
ABIIEPHUTE JPYIKECTBA, NPHUXOAX OT JIMXBH IO MPEJOCTaBeHH 3aeMH Ha JBIIEPHUTE JPYKeCTBa,
NpUXOJM OT NMBHJCHTH IOJYy4YEeHH OT IBIICPHUTE JpPYKeCTBa, MPUXOAH OT INpojaxkba Ha
MHBECTHIIUU U JIPYTH.

Jpy’kecTBOTO TpH3HABa NPHUXOJM, KOraro cymara Ha NPHXOAA MOKE J1a ObIe HAAEKIHO
OnpeZieIcHa, KOraTo € BB3MOXKHO APY/KECTBOTO Ja MOJTYYH OBbACIIH MKOHOMHYECKH H3TrO[H, W
KOraTo OTroBapsi Ha CrieM(pUIHI KPUTEPHH 3a BCsAKa JIeHHOCT Ha JpyKeCTBOTO, KOHKPETH3HPAHH
0-21011y:

a) IIpuxonute ot nponaxéu Ha CTOKH ce TMpH3HABAT Korato JIpy’KeCTBOTO IIPOJaBa CTOKATA HA
KJIMEHTA, KIIMEHTHT MPHEME CTOKATa U ChbOHPAeMOCTTa Ha MPOU3THYALIOTO OT CIeIKATa B3eMaHe e
pasyMHO rapaHTHpaHa. ['OpHOTO O3HauaBa Ye 3HAYMTEIHH PHCKOBE M OOJArM CBBP3aHH ChC
COOCTBEHOCTTA HA CTOKHUTE ca MPeXBbPJIEHH Ha KyIyBaya.

6) Ilpuxomure OT mpeIOCTAaBEHH YCIAYIM Ce INPH3HABAT B OTYETHHMS Iepuoji, B KOHTO ca
H3BBbPIICHH, HA Oazara Ha crernenra Ha H3ITBJIHEHHE, OTIpEe/Ie/ICHa KaTo NPOLIEHT HAa U3BBPIUICHUTE
YCJIyI'H 10 MOMEHTA OT BCHYKH yCIIyTH, KOUTO TpsiOBa a ObaT nmpeaocTaBeHn.

B) IIpuxonbT OT /IMXBM Cce MpH3HABA Ha TPONMOPUHOHATEH BPEMEBH NPHHIMIL, B 3aBHCHMOCT OT
OCTAaTBYHHSA NEPHO/ ¥ e(heKTUBHATA JIMXBA 3a EPHOJIA HA MAJIEK, B CIyYauTe KOTATO € ONPEe/eIIeHO,
4e TaKbB NMPUXOJ 1e Ob1e HauKceH 3a J{pyxecTBoTo.

r) JInBHjIeHTHTE Ce TPU3HABAT, KOTaTo Ce YCTAHOBH NMPABOTO 3a MOJyYaBaHe HA TAKUBA.

IIpuxoau u pasxoau

JlpyKecTBOTO, OTUNTA TEKYIO Pa3XOIHUTE 3a JAEHHOCTTA 110 MKOHOMHYECKH eJeMEHTH M cje] TOBa
TH OTHACs MO (YHKIMOHATHO MpeHa3HayeHue. Pasxomurte 10 3aeMu: pasxo/H 3a JIMXBH H JPYTH
pasXxoau MO 3aeMH ce Mpu3HaBarT B nedanbarta W 3arybara B OTyera 3a BCeoOXBATHHS JOXOJ,
OCBEH aKO HE CBIIECTBYBAT yC/IOBHs 3a TAXHOTO KalMTAIM3HPaHE B CTOMHOCTTA HA NPHAOOHTHS
aKkTHUB cbriacHo ycinosusaTa Ha MCC 23 Pasxoau 1o 3aemu.
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2
2.20

2.21

2.22

2.23

CueroBoaHa MOMHTHKA (IPOALIKEHNE)

Cebp3anu Juna

3a 1enTa Ha U3rOTBSHETO Ha HACTOSIIMAT HEKOHCOMHMPAH (HHAHCOB OTYET AKLIHOHEPHTE, KOUTO
nputexkasat Hax 20% or rmacosete Ha OOmOTO CHOpAHWE, TEXHUTE IBIIEPHM W ACOLMHPAHH
APYXKECTBA, ¥ WICHOBETE HA YNPABUTEIHUTE OPTaHH, KaKTO M YIEHOBE HA TEXHHUTE CeMelCTBa,
BKJIFOYUTENHO H APYKECTBATA, KOHTPOIMPAHN OT BCHYKH FOPeH30pOCHH JIMLA, C& TPETHPAT KATO
CBBp3aHM JiMLa. B pavkuTe Ha HOpMaTHaTa CTONAHCKA JEHOCT Ce OCBIIECTRSIBAT PEIHIIA CLEIKH
Cbe cBBp3anyu A, Iloxpobna undopmanms 3a oneparunTe che CBLP3aHH JHIA H Pa3yeTHTE C
TaKuBa JMLa B Kpas Ha IIepHoJa € 1pe/craseHa B [Ipunoxenue 26.

JAuBuaenTn
JlMBHJIeHTHTE Ce NPHU3HABAT KATO 3a1bIKEHHE BHB (PMHAHCOBHTE OTYETH HA JpyxecTBOTO 32
lepuoaa, mpe3 KoHTo e B3ero pemenne oT O6moTo chOpaHHe Ha aKIHOHEpHTE 3a
pasnpeeIeHHETO HM.

OTunTaHe 10 ONEPATHBHH CErMEHTH

Jpy’kecTBoTO ynpaBisBa MHBECTHIMHTE B bIIEPHM, ACOUMHPAHH M JPYLH ADPYKecTBa,
TBPrOBCKUTE Pa3syeTH U NPeI0CTABEHUTE, PECTIEKTHBHO MOMyYeHUTe HUHAHCOBH PECYPCH, KAKTO
U JIaHBLHUTE HAa HUBO Mpeanpusatve. He ce pasrpaHnuaBar OTAEIHH NPOAYKTH WIH Ou3Hec
ACHHOCTH, KOMTO Ja Ce XapaKTepU3HpaT ¢ pa3iuyHH OW3HeC PHCKOBE, KaKTO H pasieisHe
JeHHOCTTa 110 reorpad)cKu MpU3HAK.

OTyHTaHe N0 CHpaBeIIHBAa CTOHHOCT

Hsxon or akThBMTE M macHMBHTE Ha APYKECTBOTO CE OIEHSBAT M TNPEACTABAT W/HUIM CAMO
ONOBECTABAT 10 CIpaBeJIMBAa CTOWHOCT 3a lleJMTe Ha (DUHAHCOBOTO OTYMTaHe. TakuBa ca
TNoBTapsiIa ce Oasa, Mojy4eHH OAHKOBM 3a€MH H 3a€MH OT TPETH JIUIA, ThPrOBCKM H IPYIH
B3CMaHUs U 3a/IbJKEHHS, B3EMaHUs U 3abIDKEHHUS 110 (UHAHCOB JIN3UHT, (UHAHCOBHTE aKTUBU
Ha pasIojokeHHe U 3a Mpojax0oa, a Apyru Ha HernosTapsiia ce 0a3a KaTo MMOTH, MALIMHH U
obopy/BaHe 1 HEeTeKYIUH aKTHBH, JbP/KAHH 3a MPoaakoa.

CnpaseqBata CTOHHOCT € 11eHaTa, KOsTo O Guia MosyYeHa Npu Mpojax6aTa Ha J1aJIeH aKTHB
WM TIJIaTeHa NpH MPEXBBPJISHETO Ha MAacuB B oOMYaliHa ceKa MeXKIy He3aBHCUMH a3apHH
YYaCTHHIIH Ha JaTaTta Ha OIeHSIBAHETO.

JpyXecTBOTO mpuiara pa3inyHH OLEHBYHH TEXHUKM, KOUTO OMXa OHJIM MOIXOISIIN CIpPSIMO
crietinuKarta Ha CbOTBETHHTE YCIOBHS, M 3a KOUTO pasnoara ¢ JocTaTbyHa 6a3a OT BXOISIIH
JlaHHH, KaTo Ce CTpeMH Ja B MaKCHMajHa CTeleH HajlMyHarta nyOoJM4yHO HaOIromaema
MH(OPMAIHs ¥ PECTIEKTHBHO JIa MHHUMH3HPA H3IOI3BaHETO HA HeHabmozaemMa HH(OPMALIHSL.
To u3non3sa u TpuTe JOMYCTHMH 10/X0/1a, MAa3apHHs, NPUXOIHUS U PA3XOIHMS MOIXO0M, KATO
Haif-4ecTo MpUIaraHuTe OIleHbYHH TeXHHUKH ca ([1a3apHus U IPUXOIHHUS TTOAX0).
CnpaBe,u:mBaTa CTOMHOCT HA BCHUKH AKTUBH H [TAaCHBH, KOHUTO C€ OlleHsABaT H/HITH OIOBECTABAT
BEB (PMHAHCOBHTE OTHETH 1O CIPABE//IMBA CTOMHOCT, C& KATErOpU3Npa B PaMKHTE Ha clleHaTa
Hepapxusi Ha CIpaBeJIMBUTE CTOHOCTH, a mmeHHO: Huso 1 — Korupauu (HEKOpUTrHpaHH)
Ma3apHU LIEHW Ha AaKTHBEH Mas3ap 3a WIACHTUYHHM aKTUBH WM macuBu; Huso 2 — OneHbYHH
TEXHUKH, TIPH KOMTO C€ M3I10J13BaT BXOJAIIM JaHHH, KOUTO Ca Pa3IHYHU OT JUPEKTHO KOTHPAHH
[I€HH, HO ca NMPAKO WM KOCBEHO JOCTBIIHHM 3a HAaOJIOJIeHHe. BKJI. KOraTo KOTHPAHMUTE IIGHH ca
00eKT Ha 3HAYMTENHH KopeKimH; 1 HuBo 3 — OueHBYHM TeXHHKH, PH KOHTO Ce HM3MOJN3BAT
BXOJSIIM JIaHHHW, KOMTO B 3HAYMTE/IHATA CH 4acT ca HeHaOmomaemu. JIpykecTBOTO mpuiara
OCHOBHO CIIpaBe/I/TMBA CTOMHOCT OT HUBO | M HHBO 2, B KpaeH BapHaHT HMBO 3. 3a IO TOYHOTO
H IpopecHOHANHO OmpejieNisiHe Ha CIIPaBeUIMBUTE CTOMHOCTTH CE W3NON3BAT YCIYIHTE Ha
HE3aBUCHMH NPO(eCHOHATHH OLIEHUTEJIH.



CHHEPI'OH XOJIAUHI AL
IPUJIOKEHHNSI KbM HEKOHCOJIMJIUPAH ®UHAHCOB OTUET
31 JEKEMBPH 2016 r.

(BBB BCHUKH MPUIIOKEHUS CYMUTE Ca IOCOYEHH B XHJL. JI€Ba, KO HE € YIIOMEHATO JIPYTo)
5 HmoTH, MAIIHHH U CHOPBKEHUS

IMepuoan kum 3emu u Mamuunn  Tpascnopram O6mo
CrpajH KOMIIOTBHPHA cpeacTBa H
TeXHHKA CTONAHCKH
HHBEHTAp
31 gexemBpu 2015 r.
Haganno cammo 18 224 2 - 18 226
Hogonpuaobutn - 2 6
Obesnenka (255) (255)
AmopTtuzanus (3) - (3)
Kpaiino canno 17 969 3 2 17 974
Kbm 31 nexemspu 2015 r.
OTtyeTHa cTOHOCT 20 756 84 1232 22072
Harpynana amopru3sanus - (81) (1230) (1311)
HaTtpynana o0e3nenka (2 787) - - (2 787)
banancosa croitHocT 17 969 3 2 17974
31 aexkemspu 2016 r.
Hauanno camio 17 969 3 2 17 974
Hosonpunoburu 3 3 8
Otnucanu (4 943) (4 943)
OGe3uenka (743) (743)
AMopTH3anus - 4) (1) (3)
Kpaiino canumo 12 283 =] 4 12 291
KbMm 31 gexemBpu 2016 r.
OtueTHa cToitHOCT 13 026 86 1235 14 347
Harpynana amopTtHu3anus - (82) (1231) (1313)
Hatpynana obe3nenka (743) - - (743)
banancosa croitHoCT 12 283 4 4 12 291

[pe3 anpuia 2016 r. OKOHYATEIHO € MPUKIIOYAI ChACGHUAT CIOP 3a YacT OT COOCTBEHOCTTA Ha
Tepet B rp. Codus pelien B mos3a Ha HacpelnHaTa cTpana. BeneacTsue oT chaeGHOTO pelleHue e
oTnHcaHa DajaHcoBaTa CTOHHOCT Ha TepeHa KbM Jarata Ha (MHAHCOBHS OTYET B pa3Mmep Ha 4 943
x.1B. CToliiHOCTTa Ha Npuo6HBaHe Ha TepeHa e 5 710 X1, HaTpynanaTa oGe3nenka 767 X.JIB.
Ouenka no cnpage1yINBa CTOHHOCT HA HE3ACTPOEH TepeH

a) Mepapxus Ha cripaBelTHBUTE CTOWHOCTH;

CbracHO OnOBecTeHAaTa CYETOBOJHA MOJHTHKA B INPHIOKeHHe 2.6 ce M3BBPIIBA eXKeroaHa
OIEHKA Ha He3acTpoeHusi TepeH B rpajl Codus, KaTo e OlEHEeH MO ClpaBeiIHBa CTOWHOCT KBbM
Jlatata Ha rOAMLIHKSA (puHaHCOB 0T4eT KbM 31.12.2016 r. Ts e kaTeropusupana Kato crpape/InBa
CTOMHOCT OT HUBO (2) Ha 6a3aTa HA BXOAALINTE JAaHHM, H3IIOJI3BAHM IPH TEXHHKATA 3a OlCHSBaHE.
Hanpasenara ouenka Ha 3emsita 10 ChpaBe/UIMBa CTOHHOCT ce ABKM HA TPHIAraHeTo Ha
npeoneHb4HUs Mozen no MCC16 u u3tHYaHeTo Ha OOHYANHUS MEPHO/I, B KOWTO JIPYKECTBOTO €
NpHEIO Jia NpaBu TakaBa npeoleHka. M3MepsBaneTo Ha crpaBe/UTHBaTa CTOWHOCT Ce peaim3upa
CBC CHACHCTBHETO HA HE3aBMCUM JIMIIEH3MpaH oleHUTell. DUHANTHATA OllEHKA HA CIpaBeIuBaTa
CTOMHOCT Ha 3emsATa € 0J00peHa OT PBKOBOJACTBOTO Ha JPY/KECTBOTO clej 0OCHKIaHe Ha
OLICHUTEJICKHS NOKIAA 110 OTHOIICHHE Ha CHLIECTBEHUTE MPEANOI0KEHUS U KPaiiHH 3aK/IF0UYEeHHS
3a pazMepa Ha ClIpaBe/llIiBaTa CTOHHOCT.



CHHEPI'OH XOJIAUHI AJT
NPUJIOKEHUSI KbM HEKOHCOJIMIUPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BbB BCHUKH [IPUIIOKEHUS CYMHTE Ca [IOCOYECHH B XHJL JIeBa, aKO HE € YIIOMEHATO ApyTO)
S HmoTH, MAHIMHHE U CHOPB/KEHHS MPOIbILKEHHE)

Ouenka no cnpase1IHBa CTOMHOCT HA HEe3aCTPOEH TepeH(IIPOIbIIKEHHE)

0) M3non3Banata TeXHWKa 3a OLEHsBaHe MO CIpaBelIMBaTa CTONHOCT Ha HE3aCTPOeHHS TepeH
€ 110 METOZa Ha Na3apHUTE CPaBHEHUs, KaTO ca M3NON3BaHH HAO/IOAaBaHW o(epTHH HEHH Ha
CPaBHUMH IApLENH, pasnojlokeHH B cblus. llenuTe ca kopurnpanu 3HauMTenHo choOGpasHO
BHJla, MECTONOJIOKEHHETO, CBCTOSHMETO MM TpeIHAa3HAYEHHETO Ha OLCHSBAHUTE 3EMH.
OLeHHTeNIT CHIIO TaKa € NPHIOKHI KOPEKIMS 3a KpaitHa Ma3apHa CTOHHOCT Yype3 U3I0/I3BaHe Ha
TEIJIOBH KOS(HUIIEHTH 3a BCEKH OT M3IOI3BAHUTE METOIM B M3IIOJI3BAHUTE opeptaH HeHH o1 15%,
3a J1a ONpeZieNll KpaiHaTa nasapHa lieHa Ha TepeHa.

B) Tpancdepu mexay nusa 1, 2 u 3. [Ipn u3MepBaHETO Ha CIPABEUTHBA CTOMHOCT Ce TTOCOYBAT
TpaHc(hepuTe MeKIy pasIHUHUTE HepapXHIHH HUBA.

B®3 ocHoBa Ha 10K7an 3a MasapHa OLEHKA HA HE3AaCTPOEH TepeH OT HE3ABUCHM OLEHHTEN KbM 31
aexemBpu 2016 r. € Haunciena 3ary6a ot oGe3leHKa B pasMep Ha 743 X.JB.

6 HuBecTHUHH B XbINEPHH, ACOUHMHPAHH NPeNPHSITHS 2016 r. 2015 r.
B HawanoTo Ha roauHara 100 309 96 441
[IpunoduTH 2 466 3 868
Otnucanu (1 100) -
B kpas Ha nepuoma 101 675 100 309

VIHBeCTHUMH B IBIICPHH, aCOLMUPAHH IPENPHATHS | IP. U TeXHHTE OATAHCOBH CTOMHOCTH KbM
31 nexemBpu 2016 r. ca onosectenn B [Tpuitoxenue 29. [Tpe3 oTyeTHHs nepuox ca U3BBLPIIECHH
CJIETHATE CTOIAHCKM ONEpalMH: yBEIHYEHH Ca WHBECTHIIMHTE B JBIUEPHM JPYXKECTBA, KATO €
YBCIIHYCH KalUTaIbT Ha JbliepHUTe [ApyxecTBa: Cunepron Tpancnopr EOOJ] ¢ 375 x.is,
Cunepron Kapr Cepsuz EOOJ] ¢ 600 X.1B U € B3eTO pelieHHe 3a VBE/IMYEHHE HA KalHuTajla B
cpok 10 2 roaunn Ha Copus Exerio EOOJI B pasmep na 1491 x.is. [Ipoaajenu ca asyoBere B
Cunepron Iletponeym EOO/] ¢ Ganancosa croitroct 1 100 X.JIB M cTOHHOCT 110 Jgorosop 1 468
X.JIB.

7 Biemanus

Henpocpoyenu u HeoGe3nenenn B3eMaHus 2016r. 2015 .
Teproeeku u pyru B3eMaHus 14 98
Bsemanus ot cBbp3aHu npepusTUS 30 760 30 876
30 774 30974
Obe3ueHeHH B3eMaHHsA
JINXBOHOCHM B3eMaHHsl OT CBbP3aHH U1 998 998
Obe3nenka (998) (998)
Hero - -
O6mo 30 775 30974
Toprosexn u Apyru B3eManusi ¥ NPeANJIATEHH PA3X01H 2016 1. 2015 r.
[Tpenannarenu pasxonu 14 6

14 6

M



CHHEPI'OH XOJIIUHI AL
NPUJIO’KEHUSI KbM HEKOHCOJIU/JIMPAH ®HUHAHCOB OTUET
31 AEKEMBPH 2016 r.

(B'bB BCHYKH MPHIOKEHUs CYMHUTE Ca MOCOYEHH B XHJI. JIeBa, aKo He € YIIOMEHATO ,-‘.Ip}-TO)

8

10

11

12

DOHHAHCOBH AKTHBH AbPAAHN 10 MMaJex

HpyxecTBoTO nputexkasa J[bpiKaBHU LEHHH KHHKa Ha Pery6imka bearapus Ha croitnocr 5
Xui. aB. ¢ magex 03.01.2019 r. Tvit xaTo MMa HamepeHHe Ja I'M IBPKHM KPaTKOCPOYHO ca
Kracuuuupanu B o6opoten noprdei.

ITapuyHH cpeJcTBA U NAPHYHH €KBHBAJEHTH 2016 r. 2015 r.
[Tapuunn cpezactsa B 6poii - 3
[Taprunu cpenctBa B GaHKOBH CMETKH 47 177

51 180

3a menuTe Ha MAPHYHMA IIOTOK NAPUYHMTE CPEICTBA MPEACTABIABAT HATHIHH NapHYHH
CpeJICcTBa B Kaca U 110 OaHKOBH CMETKH.

OcHoBeH KamuTa bpoii aknnn CroitnocT

(xm1.) (X1 JIeBa)
Kb™m 31 pexemBpu 2015 . 18 359 18 359
Kbm 31 nexemspu 2016 1. 18 359 18 359

AxuuuTe Ha Jlpy)ecTBOTO ce ThpryBar Ha Bwirapcka ¢ommosa Gopca-Codus(B®B) na
Cermenr ..Standard”.

Ilpe3 mepuona suyapu - mekemspu 2016 r. ThpryBaHHs 06eM aKIMH Ha bwarapcka ¢onmosa
6opca — Codus 1 272 905 6pos akuum.

IIpemuen peseps, 3aK0HOBH pe3epBH H pe3epBH M0 CIPABELIHBA CTOHHOCT

3aKOHOBHAT pe3eps Bb3IM3all Ha 3 616 XWILJIB. € HATPYNaH B CHOTBETCTBHE C Teprosekust
3aKOH, M3HCKBAIIl BCAKO aKITMOHEPHO JPYKeCTBO Aa 3azens 10 10% or HeTHata cu neuanta,
A0KaTo 3aKOHOBHAT pesepB JocturHe 10% OT perucTpupaHdst aKIMOHEPEeH KAalMTal.
HpyxecTBoTO TpsAbBa 1a MOIBPKA TOBA HUBO HA PE3EPB ClIE]T BCAKO H3/aBaHEe HA AKIIUM.

IIpemuiinute pesepsu Bb3am3aT Ha 31 138 X.J1B. M ca hopMHpaH OT eMHCHH HA OOGHKHOBEHH
akuuu npe3 2006 r. u 2007 r.

PesepB no cnipaBeaimBa croitHocT HUMC O6mo

1 snyapu 2015 r. - 14 14
31 nexemBpu 2015 1. - 14 14
2016

1 ssuyapu 2016 1. B 14 14
31 nexemBpu 2016 T. - 14 14
Hepasnpejaeinena neuanoa 2016 1. 2015 r.
Hepasnpenenenara neyan6a Bkarousa:

Hepasnpenenena neyanda 81394 81392
Tekyma 3aryba (211) 81

O6mo 81183 81473

9]
"
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3aab/uKeHHs 32 N0yYeHn 0AHKOBH 3aeMH

Hpyxkecreoro momspa GaHKoB 3aem ot PaiidaiizenGank (beirapust) EAJL, KoifTo e ¢ noroBopen
pasMep 5 MIH. €BpO, ChC CPOK 3a M3ab/okaBade Mmail 2020 rox. Jluxsa 3 meceuen euribor +
Han0aska. OGesneueHne — HEJBWKAMH MMOTH OIEHEHH Ha 31 MJIH.JIB. M 3a10r Ha CTOKOBO-
marepuansu 3anacu Ha Cunepron Xorenmun AJl (IbIIEPHO APYKECTBO) M 3a10T HA OBICIIH
B3eMaHHs Ha [IpykeCTBOTO 3a HAJIMYHOCTHTE, KOUTO HMa 110 OTKPHTH HAa HETOBO MME CMETKH B
Oankara.

JIBIOKHMH TIaBHHLM A JTMXBA 10 Taiexa: 2016 . 2015 .

bankos 3aewm B Paiidaiizentank 2363 4324

B cresBammre 12 Mecena me Gbjie moracena cymMa oT KpeIUTHTE HA CTOWHOCT 985 XHIIJIB.

THproBekH U APYrH 3a1bIKEHHs 2016 r. 2015 r.
3abKeHHs] KbM JOCTABYHIIH U KIMEHTH 3 4
Kopnoparusen nannsk . 7
JIpyru Jagsiu 4 10
3abIKEHNUs 33 HEU3I0JI3BAHU OTIYCKH . 19
Jpyru 3abKeHs 1 1

8 41
IIpoBu3un 2016 . 2015 r.
3anbKenns 3a IPOBU3HH 110 ChAeOHH(ITPAaBHM) CIIOPOBE ) 2470

OTHOCHO COOCTBEHOCTTA HA TEPEH

- 2470

3ajbKeHHATa 32 IPOBH3UM Ca 3a ChAeOHM CIOPOBE OTHOCHO COOCTBEHOCTTA Ha TEepPeH Ha
ApyxecTBOoTO. CBAeOHMTE Jela ca OKOHYATENHO NPHKIIOUHIM Tpe3 TeKylara roidHa H
Pe3yNTaThT € OTIHCAH TEPEH OT aKTUBUTE Ha JPYIKECTBOTO CHIIIACHO NMPHIIOKEHHE 5.

Jloxoam Ha HaeTH Jmna

a) KpaTkocpounn 10X0/11 — HAYHCICHHS 32 HEH3IOI3BAHN KOMITEHCHDYEMH OTIYCKH
JIpy’KecTBOTO B HAUHCIIMIIO CyMa 3@ HEMBIIOI3BAHH KOMIIEHCHPYEMH OTIYCKH KbM 31.12.2016 T.
B pasmep Ha 10 x.i8 (2015 r.- 6 xu1JB) onosecteHo B npunokenne 20. 3aIbIKEHHETO 32
HEH3II0/I3BAaHU OTIYCKH OT IIEPCOHANIA € B pasMep Ha 22 X.JIB

0) Ibarocpoynu 10X011 — HAYMCIEHHS 32 00e3eTeHHsI IPH MeHCHOHHpaHe

3a M3YMCIEHMETO Ha Te3n ObJClUM IUIALIAHUS € Bb3JIOXKEHa AaKTIoepcka OleHKa Ha
cepruuimpan akTioep. Toll e HM3YMCIMI HAcTOSIATA CTOMHOCT HA 3aIbIKEHHETO npu
neHcuonupane kbM 31.12.2016 r. B pasmep Ha 85 X.1B.

JbirocpounnTe 3aabIKEHHS KbM IIEPCOHANA BKIFOYBAT CEralllHATA CTOWHOCT Ha 3aTbIKCHHETO
Ha JAPY/KECTBOTO 3a M3ILIAIaHe Ha 00e3LIETEH!s Ha ePCoHata KbM Kpas Ha OTYETHHS MEPHOJ
TIpH HaCThIIBaHE Ha NEHCHOHHA BB3pacT. ChraacHo pasnopendute Ha Kojekca Ha Tpyna Bceku
CIIY’KUTEJl MMa NpaBo Ha oOeslleTeHHe B pa3Mep Ha JBe OpyTHM pPaGOTHH 3amiaTH IpH
NEHCHOHUPpAHEe, a aKko uMma TpyaoB crax Haa 10 roamHum npu cwims paboromarel,
00e31IETeHNETO € B pa3Mep Ha mecT OpyTHH pabOTHH 3aMIATH KbM MOMEHTA Ha [IEHCHOHHUPAHE.



CHHEPI'OH XOJIIUHI AL
NPUJIOKEHHWSI KbM HEKOHCOJIUIUPAH ®UHAHCOB OTYET
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Jloxoau Ha HaeTH JHUA (IPOABIKEHHE)
0) IbarocpoyHn 10X01H — HAYHMC/ICHHS 32 00e3eTeHHsl IPH MeHCHOHHPAHe
(npoabKeHHE)

M3MeHeHueTo B CerairHaTa CTOMHOCT Ha 3aJb/DKEHHATA KbM IEpCOHAna IpH IEHCHOHUPAHE €
KakKToO clieiBa.
2016 r. 2015 r.

B nHayaioro Ha nepuoaa

Pa3xoj 3a Tekyll cTax 3a roaMHara 6
Pa3xoj 3a nmuxBH 3a rogMHara

ﬂﬂamaﬂua npes rojvHara

Edextu ot nocnenpaiy oueHky 3a roaMHara, B T.4.

AKTIOEpCKH neuyandn/3arydu oT NpoMeHH BBB (PHHAHCOBHUTE 79
MPenooKEeHHs
B kpas Ha nepHoaa 85 m

Hauucnenunte CYMH B OTHETA 34 BCEOOXBaTHHUS JIOXO] 1O ABJITOCPOYHH JIOXOH HaA MEepcoHalla
IIpH MIEHCHOHMUPAHE ca:

2016 r. 2015 r.
Pasxon 3a Texymn crax 6
Pasxon 3a nuxBu -
KommnonenTn Ha pasxoaure no miaHoBe ¢ jaedUHHpaHH 6 =
JOXO01H, NPH3HATH B Nevyan6aTa uiu 3arybara
Edexkt oT nocnempauy OLEHKH Ha 3a0bIKEHUATA KbM (79)
nepcoHaa npu NneHCHOHUpaHe
Jlanbynn edexTH. CBBP3aHM C T€3U KOMIOHEHTH 8
KomnonenTn Ha pa3sxoante mo njaanoBe ¢ JeHHHPAHH
J0X01H, MPH3HATH B JAPYrH KOMIIOHEHTH HA BCeOOXBATHHSIH
aoxon (71)
O6mo: (65) E

[Ipu ompenensne Ha HacTosimata croifHocT KbM 31.12.2016 r. ca HampaBeHH CieIHHTE
aKTIOEPCKH MPEAIIOI0KEHHS:

- 3a OMNpeJeNisiHe Ha JMCKOHTOBHS (aKTop € H3I0J3BaHa HOopMa Ha (a3a rOJMINEH TMXBEH
npoueHT B pasmep Ha 1,90% (31.12.2015 r.: 2.9 %). HanpaBenoto npeamnonoxenue ce 6azupa
Ha JaHHHUTE 3a JoXoaHocTTa Ha abarocpounuTe JIIK ¢ 10 roaumen marypurer;

- HNPEINOI0KEHHETO 3a OBJEIOTO HUBO Ha paboOTHHTE 3aruiaTh ce Gasupa Ha NpeocTaBeHaTa
vH(OpMaLKg OT PBKOBOJICTBOTO Ha APYKECTBOTO M € B pasMep Ha 2 % TojMIIeH PHCT 3a
I'BPBHUTE TPH TOJMHHU cjie]l MOMEHTa Ha oueHkara (31.12.2015 r.: 3%) u 1 % roaumso 3a nenus
OCTaHAl MEPHOJT IO MOMEHTA Ha NpH100MBaHE HA MPABO 3a MEHCHS 3a OCHI'YPUTEIEH CTaX H
BB3pacT (31.12.2015 r.: 2%);

- CMBPTHOCT — 1O Tabsuara 3a cMmbpTHOcT Ha HCH 3a ofmaTta cMBPTHOCT Ha HACEIEHHETO Ha
buarapus 3a nepuosa 2012 r. — 2014 r. (2015 r.: 2011 1. -2013);

- TeMIl Ha TeKy4ecTBO — Mexkay 1 u 35 % B 3aBucHMOCT OT 5 000COOEHH BB3PaCTOBH I'PYIIH
(2015 r.: mesxay 0 u 30 %).

2
h



CUHEPIOH XOJIAUHT AJl
MPUJIOKEHUSA KbM HEKOHCOJIM/IHPAH ®MHAHCOB OTYET
31 IEKEMBPH 2016 r.

(BT)B BCHYKH ITPHITOJKCHHUA CYMHUTE Ca MOCOYEHH B XU, JIEBA, aKO HE € YIIOMEeHaTo ,I[pyFO)
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Hoxonn na HaeTH JHua (IPOAbIKeHHE)

0) Ibarocpounu 10X01H — HAYHCJICHHS 32 00e3meTeHus IPH NEeHCHOHUPaAHe
(nMpoab/xeHue)

Tosn muan ¢ neuumpanm moXomu cb3zaBa eKCTO3MIMS HA JPYKECTBOTO ChM CIICTHHTE
PHCKOBE: HMHBECCTHLHMOHEH. IMXBEH. PHCK CBbpP3aH C JBJITOJNETHETO W PHUCK CBBP3aH C
HAapacTBaHETO Ha paboTHHTe 3ansath. PHKOBOJCTBOTO HA JPYKECTBOTO I'f OMpeiess [0
CJIeJIHUSI HAUWH:

® 32 MHBCCTHLMOHHHS — JOKOJKOTO TOBa € HehOHIWpaH IUIaH, JPYKECTBOTO CleaBa Ja
Ha0/oaBa M TeKymo OanaHcHpa INPeACTOAIUTE IUIALaHUsS 10 HEro o OCUTYpSIBAHETO Ha
AOCTaTh4eH mapuyeH pecype. MceropuueckmaT omut M cTpykTypaTa Ha 3aibiKeHHETO,
MOKa3BaT, Y€ HEOOXOAMMHAT IO TOJAMHH PECypc He € ChINeCTBEH CIpsAMO  0OMYAHHO
NOIBP/KAHUTE JINKBUHH CPEJCTBA;

® 3@ JIMXBCHHUA - BCAKO HamaileHue Ha joxojHoctra Ha JILIK ¢ nmogo6Ha cpounoct Boau 10
YBEJIHYEHHE Ha 3a/Ib/DKEHHETO 110 I1aHa;

¢ 3a pHCKa, CBBP3aH C ABJITOIETHETO - CeraliHaTa CTOHHOCT Ha 3aB/UKEHHETO KbM IlepcoHaa
TIpH IEHCHOHHPAHE C€ H3YMC/IABA NPUIIAraiKi Haii-no0para npeneHka | akTyainHa HHbopmalus
33 CMBPTHOCTTA HA YYaCTHHUIHTE B IIaHA. YBEJIMYEHHETO HA NMPOABLIKUTETHOCTTA HaA JKHBOTA
OM MOBIHsANA 3a €BEHTYAlHO YBEIHYCHHE HA 3aIbJKEHHETO. ITpe3 mocnexnute roauHH ce
Ha0/TI0/1aBa OTHOCHTE/IHA YCTOMYHBOCT HA TO3H ITOKA3ATE:

®3a pHCKa, CBbp3aH C HapacTBaHeTO Ha pabOTHUTE 3aImjaTH - ceramHara CTOWHOCT Ha
3aB/KCHHCTO KbM [EPCOHANIA IPH TICHCHOHMpAHE Ce H3UMC/sIBAa NpUIIaraifiku Haif-n1o6para
npereHKa 3a ObeN0To HapacTBaHe Ha PaGOTHHTE 3aliaTH Ha YYaCTHHIIMTE B M1aHa. Takopa
yBeJIM4eHHe OH JI0BEJIO JI0 YBEIUYEHHE Ha 3ab/HKEHHETO Ha IIaHa.

AHAIU3BT Ha YYBCTBUTEIHOCTTA HA OCHOBHHTE aKTHOEPCKH MPEJINOI0KEHHUs ce OCHOBABA
Ha pasyMHO BB3MOKHHMTE MPOMEHH B Te3H MPEIOI0KEHNS KbM Kpasi Ha OTYETHHSI IEPHOJ KAaTO
ce nmpuema, 4e OCTaHAJIUTE OCTAaBaT HEIIPOMEHEHH:
e PesynrarsT oT Tecta 3a 4yBCTBHTENHOCT I110Ka3Ba, 4e IpH HM3MeHenue ¢ +/- 1 % Ha
H3I0JI3BaHHs NPOIEHT Ha JMCKOHTHPaHe pa3sMepa Ha 3aJbKEHHETO B Kpas Ha mepHona 6 ce
HaManmui ¢ -8 % WM ChOTBETHO YBEIHUMI ¢ 9 %. BUK P-11 6 aKTIOEPCKH JIOMYCKAHHUS;
® PesaynrarsT OT TecTa 3a UyBCTBHTENHOCT MOKa3Ba, ue MPH M3MeHeHHe ¢ +/- 1% Ha [poreHTa
Ha pBCT Ha paboTHaTa 3ariaTa roJMIIHO, Pa3MephT Ha 3a/bJKEHHETO B Kpasi Ha nepuoja ou ce
HaManuiI ¢ -8 % WM ChOTBETHO YBeIHUHI ¢ 9 Y%. BHK P-JI 6 aKTIOEPCKH JIOIYCKaHMSE;
® Pe3yaTaThT OT TECTA 3a YYBCTBUTEIHOCT II0Ka3Ba, Yye MOJETBT € CIabo YYBCTBHTEICH IO
OTHOLIEHHE Ha JeMOorpaCcKuTe MokasaTesd CTeleH Ha OTTErVIAHE Ha NepCoHala H M3MOI3BaHA
Tab/IuIa 3a CMBPTHOCT;
e CpeHuAT NpeTerieH Ob/Iell CPOK Ha 3a1bKEHHETO B 3aBUCHMOCT OT OYaKBAHATA cyma KosTo
NPEICTON 1a ObjJe M3IUIaTeHa € B pa3Mep Ha 8 FOAMHM 3a M3BBPIICHUTE H3UHCIECHUS KBbM
31.12.2016 r. Bk p-1 7 cpeieH Obent cpok
OuakBaHHTe IJ1allaHAs Ha 00e3IIeTEH s IPH MEHCHOHUPAHE TI0 [JIAHA C JnebuHIpPaHN JI0X01H
3a caeasauute 1/5 rogunau e 41 Xuiris.
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AKTHBH H NACHBH 110 OTCPOYECHH JaHbBIIN

OTCpO‘JCHH JAaHBlIH €€ H3YHCIIHABA BBHPXY AaHBYHH BPEMCHHH PAa3IHKH T10 OanaHCcOBHA METO

M3110/13BalKH e(peKTUBHA JaHbuHa cTaBka oT 10% (2015 r. 10%).

[IpoMeHuTE B OTCPOYEHHTE JAHBIH [IPE3 TOIMHATA Ca: 2016 . 2015 r.
B nawanoro Ha rogunara 480 409
IIpusnatu B oTyeTa 3a BCEOOXBATHHS JOXO. 352 70
JBuxenne B cobGCcTBeHHUs KanuTal 8 -
B kpas Ha roaunara 840 480

OTCPO'-IQHI/ITG AaHBIIH H ECI)@KT& OT BPEMCHHH JaHBYHHM pa3/IMKH ca OTYETEHH B OTYEeTa 3a

BCEOOXBAaTHHS JOX0J U B cOOCTBEHHs KallMTal KaKTo clenBa.

31 nexemBpu /IBm:kenue B JABmxenne 31 nexemBpu
2015 CK B OB/] 2016

OTcpoyeHH IaHBYHH MACHBH:

Obmo: - - - -

OTrcpoyeHH JaHLYHH AKTHBH:

OOe31ieHKa Ha aKTHBH (233) - (60) (293)

Amoptusanus sa UMC - -

Hauncienus u nposusuu (247) - 247 -

Jlanbuna 3aryba - (539) (539)

3a1bIKEHUS IPU IEHCHOHUPaHe - (8) (8)

O6mo: (480) (8) (352) (840)

OrcpoyeHn 1aHBYHH AKTHBH,

HETHO (480) (8) (352) (840)
Pa3xoam 3a maTtepuaiu 2016 r. 201Sr.
['opuBa, cMa304YHU MaTepHaId U pe3ePBHH YacTH (22) (19)
Kannenapcku marepuann u opuc KOHCyMaTHBH (7) (7N

(29) (26)
Pa3xoam 3a BbHIIHH yeiayrH 2016 . 2015r.
Pa3xonu 3a pexinama (56) (22)
Pa3xoau 3a Haem Ha oduc nomemneHne (36) (39)
FOpuauyeckn u apyru npodecHOHATHH YCIyTH (100) (56)
TenekoMyHHUKAIHOHHM Pa3Xxou, aGOHAMEHTH (20) (19)
MecTHHM TaHBIM U TaKCH (87) (118)
Pa3xo 1 3a 3acTpaxoBKH (5) (4)
Hpyru pazxomu (29) (30)
(333) (288)
Pa3xoam 3a nepconana 2016 1. 2015 .
Pasxonu 3a 3amiartu Ha nepcoHaia (373) (318)
Pa3xonu 3a conuaino ocurypsisane (73) (65)
Be3narpaxienus Ha 4ieHOBETe HA HAI30PHUS CHBET (161) (144)
YIIPaBUTEIHUS ChBET
Hauucrienne 3a obesieTenus pu NeHCHOHUPAHE (6) -
Pa3xo/u 3a HaTpynBaliy ce KOMIIEHCHPYEMH OTITYCKH (10) (6)
(623) (533)



CHHEPI'OH XOJIIUHI AL
NPUJIOKEHMS KbM HEKOHCOJIMIAUPAH ®UHAHCOB OTYET
31 AEKEMBPH 2016 r.

(BBB BCUUKH IPHIIOKEHHS CYMHTE Ca IIOCOYEHH B XMIL. JIEBA, KO HE € YIIOMEHATO JAPYTo)

21

22

23

Jlpyru pa3xoam/ npuxoan 3a 1eiHOCTTAa, HETHO 2016 . 2015 1.
Pasxonum 3a koMaHHpOBKH (8) 2)
Pasxonu 3a venpuznar JJJ[C (26) (19)
Pa3sxonu 3a obGe3nienka Ha aKTHBH (743) (425)
Pa3xonu ot otnmca TepeH (2474) -
Pa3xoau 3a mpoBusuu - (270)
Hpyru pa3xoan (22) (10)
[Tpuxoaun oT HeympakHEHH TIpaBa OT YBEJINYEHHE Ha - 332
Kanurasia
[Ipuxoau ot HaeMu 23 21
(3 250) (373)

[Ipe3 anpun 2016 r. OKOHYATEIHO € IPUKIIOYHI CBAEOHHUAT CIIOP 3@ YacT OT COOCTBEHOCTTA Ha
Teped B rp. Cous pelen B noisa Ha HacpellHaTa cTpaHa. Benencrsue ot che6HOTO pelnenne
¢ OTrnHcaHa OalaHcoBaTa CTOMHOCT HAa TepeHa KbM Jarara Ha (GMHAHCOBHS OTYET B pasMep Ha
4 943 x.1. CroifHocTTa Ha npugoOuBaHe Ha TepeHa € 5 710 X.j1B., HaTpynaHara o6e3leHKa KbM
MOMEHTa Ha OTIHCBaHe e 767 X.JB.

B®3 ocHOBa Ha [0K7Tan Ha He3aBHCHM OLCHHTEN 3a I1a3apHa OIlEHKAa Ha HE3acTPOeH TepeH
npueTa OT ynpaBUTEIHHS ChBET KbM 31 nekemspu 2016 r. e HauncieHa 3aryba ot o0e3leHKa B
pasmep Ha 743 X.JIB.

Bo3narpakaenueTo 3a He3aBUCHM (DHHAHCOB OAUT HA (GuHaHCOBUS oTyeT ¢ 6600 neBa. OcBeH
TE3H YCIIYTH HE ca MOJIy4aBaHH JIPYTU YCIYTH OT PerHCTPHpPAHHs OJUTOP.

PHHAHCOBH NPHUXOIH 2016 . 2015 .
[Tpuxonu oT IMXBH 1088 1489
[Ipuxomu oT TMBUIEHTH 2 360 244
[MonoxuTETHU pa3IMKH OT MPOMSHA HA BAJIYTHH KYPCOBE 1 3
[TonoxuTtennu pasnuku ot npoaxda Ha GHHAHCOBH 368 -
HHCTPYMEHTH

3817 1736

IIpuxoaure OT AMXBHM, KOMTO ca OT IpeaoctaBeHH 3aeMd oT Cunepron Xosmmuar AJ] Ha
JABILEPHUTE JIPY/KECTBA Ca OMOBECTEHH B NpUIIOKeHHe 28.

Obuure crOpaHus Ha aKIMOHEPUTE Ha MOCOYEHHTE IBIIEPHH JPYXKeCTBA B3eXa pelleHMs 3a
pasnpenenenre Ha auBuieHT: Iletep KapamunueB AJl — nuBuzaeHta B momsa Ha CHHEpProx
Xommuar AJl e B pasmep Ha 2 117 x.iB; Jlaknpom AJl pasnpeienu JAMBHAEHT B 10733 HA
Cunepron Xonauur AJl B pasmep Ha 243 X.JIB.

[leuanbara ot nponaxba Ha (PUHAHCOBH MHCTPYMEHTH B pasMep Ha 368 X.JIB € B pe3yiTaT OT
npoaaxoOaTa Ha npuTexkaBanuTe asnose B Cunepron nerpoieym EOOJ] na Torumso AJl.

PHHAHCOBH pa3xoaH 2016 1. 2015,

Pa3xoau 3a muxsu (450) (739)

bankoBM TakCH H KOMUCHOHHH (2) (23)

OTtpuuaTeIHu pa3IuKd OT IPOMSIHA BbB BATyTHHUTE

KypcoBe (1)
(452) (763)

PasxonuTe 3a IMXBU ce IbKAT HAa HAYMCIICHU JIMXBH 3a TIOJYYeHH GAHKOBH 3aeMH M MONYYeHH
JENO3UTH OT JbLIEPHUTE Jpy)KecTBa Ha XOIAMHTa M JPYrM CBBP3aHH JIMIA, KOUTO Ca
OMOBECTEHH B NMpUIoKeHHE 28.
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Janson 2016 . 2015 r.
Pazxon 3a texyin 1anbk - 51
OTcpoueHH JaHbIH (352) (70)
Pasxox (Mkonomust) 3a 1aHbK (352) (19)

HaubKbT BBPXY (HHAHCOBHS pesyaiTar Ha JIpyKecTBOTO Ipe/id 061araneTo ¢ JaHblH ce pa3inyasa
OT TEOPUTHYHATA CyMa, KOATO OH ce MoJTy4yHiIa Py NpHIaraHeTo Ha MPUI0KHUMaTa JaHbYHA CTABKa
3a JIpyKecTBOTO, KaKTo ClIe/IBa:

2016 . 2015 r.
CueToBojIHa Neyanta npean JanbLu - 62
Janbk npu nanbuna craska 10% (2015 r. 10%) » 6
JlanbueH edeKT HA Pa3X0H, HENPH3HATH 3a JaHbYHH -
neiain
JlaHbueH eeKT Ha IPUXOIH, HETIOIEKAL Ha OO/1arane s (25)
C JaHBK
Jpyru eeKTH OT HauMCIIeHHE HA OTCPOYEHHM JAHBIH (352)
Paszxon (MkoHoMus) 33 JaHBK (352) (19)

Ilpe3 2016 r. [Ipy:ecTBOTO € pes3jM3Mpalo jJaHbuHA 3aryba B pasmep Ha 5 389 X.JIB, KOATO Ie
IIpeHacs B ClIeIBAIH JaHbYHH IEPUOM CHITIACHO JIEHCTBAIOTO JaHBYHO 3aKOHOIATEICTRO.

Hetna croiinocer Ha AKTHBHTE HA aKIHA M YHCT J0X0 HA aKIHA
Hernara cTOWHOCT Ha aKTHBHTE Ha aKIHs € M3YMCIIEHa upe3 pasjelssHeTO Ha HeTHHTE AKTHBH,
BKJIIOUCHH B Oananca, Ha Opos akiuu B 0OpbleHHe KbM Kpas Ha roJMHaTa.

2016 r. 2015 .
HeTHu akTHBH, MpHUHAUICKAIIN HA aKIIMOHEPUTE (XMJI.JIEBa) 134 310 134 600
bpoii Ha 00MKHOBEHUTE aKIHK B 00pbLIEHNE (XHIIAIH) 18 359 18 359
Hertna croiiHOoCT Ha akTHBHTE Ha akius (JieBa Ha aKIUs) 7:21 33

OCHOBHHUST JIOXO/l HA AKIHMsA CE M3YMC/IsABA, KATO Ce pa3jie]d HETHHAT A0XOJ, MPHUHAIEKAI] HA
aKLMOHEPHUTE, HA CPETHO NpeTeryieHus Opoii Ha OOMKHOBEHHUTE aKIUK B 0OpbIIeHHE Tpe3 roAuHATA.

2016 r. 2015 .
Hetna neyanba(3zary6a), npuHajsiexaiiy Ha ak[MOHEPHUTE (211) 81
(xui.eBa)
Cpenno npererieH 6poit Ha 0GMKHOBEHHTE AKIMHU (XHIISIH) 18 359 18 359
OcHOBeH J10X0 Ha aKIMsl (J1eBa Ha aKIUs) (0.01) 0.004

Hoxonute ¢ HamasleHa CTOMHOCT ca paBHM Ha OCHOBHUTE JIOXOM HA aKIHs, Thil kaTo Jlpy:KecTBOTO
HE pasnoJjara ¢ HHCTPYMEHTH, KOMTO OMXa MOITIH Jia € KOHBEPTHPAT B aKI[HH.
JAuBHaeHTH

ObuoTo crbOpanue Ha aKIMOHEpHTEe HA JPYKECTBOTO pemu meuyanbarta 3a 2015 r. ga ocrame
HepasIpe/eneHa.



CHHEPI'OH XOJIJTMHT A/l

MPUJIOKEHUSI KbM HEKOHCOJIMJITUPAH ®PHHAHCOB OTYET

31 JEKEMBPH 2016 r.

(BB BCHYKH HPUIIOKCHUSI CYMUTE €a NOCOYEHH B XML JIeBa, aKO HE € YIIOMEHATO JPYro)

27 DUHAHCOBH HHCTPYMEHTH

1) CrpykTypa Ha pHHAHCOBHTE HHCTPYMEHTH

banancosa CrnpasenusinBa
CTOMHOCT CTOHHOCT
31 nexkemspu 2016 r.
DOHHAHCOBH AKTHBH
Bzemanus ot cBbp3anu muna 30 760 30 760
Teprosexu u apyru B3eManus - -
[Tapuynn cpenctaa 51 51
DHHAHCOBU aKTHBH, JIbP/KAHH 3a ThPYTaHe 5 5
O6uro 30 816 30 816
DuUHAHCOBH NACHBH
3aeMH oT GaHKH 2 363 2363
3a7bKeHUs KbM CBBP3aHH JHIA 8 840 8 840
Twproeeku u apyru 3abmKeHIs 3 3
O6mo 11 206 11 206
banancosa CnpasenmuBa
CTONHHOCT CTOHHOCT
31 nexemepu 2015 1.
PHHAHCOBH AKTHBH
B3emanus ot cBBp3anu 1una 30 968 30 968
Teproseku u apyru B3eManus - -
[Tapuunu cpeactra 180 180
DuHAHCOBU aKTHBH, IbP/KAHH 3a ThpyraHe 6 6
O6mo 31154 31154
D®HHAHCOBH MACHBH
3aemu OT OaHKH 4324 4 324
3aabIKeHUS KbM CBbP3aHH JTHLIA 8 488 8 488
TBpProBeku M APYry 3abIIKEHHS 4 4
O6mo 12 816 12 816

2) Ouenka no cnpaBeIHBATA CTOHHOCT

Konuenuusra 3a cnpase/iBaTa CTORHOCT IIPEANONAra peaiu3npane Ha GUHAHCOBH MHCTPYMEHTH ype3
npofaxoa, Ha 6a3a MO3MIUMATA, TPEITONOKEHNMATA U IPELEHKATE Ha HE3aBHCHMH [1a3aPHH YYACTHUILIA HA
OCHOBEH HJIM HaH-U3rO/EH 3a /aJIcH aKTHB MJIM IacHB Ta3ap. 3a cBoMTe (DHHAHCOBHM AKTHBH M MACHBH
APY’KECTBOTO MpPHEMa KaTo OCHOBEH Iasap (uHaHcoBMTe masapu B Bwiarapus — BOB u Thproeekute
Ganku. B moBeuero ciywam, ocoGEHO 10 OTHOWIEHME HA THPIOBCKHTE B3EMAHHA M 3a/bIKEHMS,
KpeuTHTe W OAaHKOBHTE JIEIO3HTH, TO 0YAKBA JIa pealu3upa Te3d (UHAHCOBM aKTUBH M MACHBH WIH Ype3
TAXHOTO 1IJIOCTHO OOpaTHO M3ILIAIaHE, WM PECHeKTHBHO - IOracsBaHe BhB BPEMETO. 3aTOBa Te ce
NPeACTaBAT 10 TSIXHATa aMOPTU3HPYEMA CTOMHOCT.

Cpimo Taka ronsmara 4acT OT (PMHAHCOBHTE AKTHBH M MACHBH €A HJIM KPATKOCPOYHH 110 CBOSTA CHITHOCT
(OaHKOBH JEMO3HMTH, THPrOBCKH B3eMAaHHs M 3aIbJUKEHHS, KPATKOCPOUHH 3aeMH), HJIH Ca OTPA3eHH B
CHETOBOJHMS OajaHC 110 1asapHa CTOHHOCT (MHBECTHLMH B LIEHHH KHH’KA) M NOPAJM TOBA TAXHATA
CrpaBe/IiBa CTOMHOCT € NpUOIM3UTETHO paBHA HAa 0ajJaHCOBaTA UM CTOMHOCT.




CHHEPI'OH XOJIAUHT AJ{
MNPAJTOKEHUA KbM HEKOHCOJIMJUPAH ®PUHAHCOB OTYET
31 AEKEMBPH 2016 r.

(B'I:B BCHYKH NPHUJIOKCHHS CYMHTE ca INOCOUYCHH B XHII. JIEBA, aKO He € VIIOMEHAaTO Ilpyl"())

27 ®uUHAHCOBM HHCTPYMEHTH (NPOIb/IKEHHE)
2)  2) Ouenka mo cnpaBeTHBATA CTOMHOCT (IPOIABJIKeHNE)

IIpu awarocpounuTe NpHBIEYEHH 3aeMH NPHOIM3HTENTHATA OIEHKA HA CIIPABETHBATA UM CTOHMHOCT ce
M39HCIIABA  4Ype3 JUCKOHTHPAHETO Ha TeXHUTe ObjaemM napuund norond. OOMyaiiHO 3aeMHTEe HA
APY/KECTBOTO Ca C NPOMEHJIUB JMXBEH MPOIIEHT, KOHTO OTpa3siBa Ia3zapHHUTE PaBHUINA. PBHKOBOICTBOTO
Ha JIpy’Ke€CTBOTO CUMTA, Y€ [PH CHINECTBYBALIUTE 0OCTOSTE/ICTBA MPEICTABEHUTE B CUETOBOIHUS OalaHC
OICHKH HAa (PMHAHCOBHTE aKTMBH M MACHBH Ca BBH3MOXKHO Hali-HaJexk/HM, a/leKBaTHH M JOCTOBEPHH 3a
HenuTe Ha pUHAHCOBATa OTYETHOCT.

CripaBezuinBaTa CTOHHOCT Ha (JMHAHCOBUTE MHCTPYMEHTH, ThPIYBaHM HA AKTMBHH Ta3apd ce Hasupa Ha
KOTUPaHU Ta3apHM LEHHW KBbM jarata Ha c4eToBojHHMs Oamanc. [la3apsT ce cumra 3a akTHBEH aKo
LUHUTHPAHUTE LE€HH Ca JIECHO U PEJOBHO NPEIOCTaBsIHU OT GOPCH, TUIBPH, OpoKepH, HHAYCTPUAJIHA IPyNa,
yciyra 3a 1eHooOpasyBaHe WM peryJaTOpHa areHIHs, W Te3W IeHM NpeJCTABIISBAT [CHCTBHTENIHA H
PEI0BHO OCBIIECTBSIBaHA TasapHa Olepalnys Ha NPHHIKIA HAa PaBHOMOCTABEHOCT M HE3aBHCHMOCT HA
CTpanuTe 10 joroBopa. lluTnpanara masapsa iena, M3moi3BaHa 3a (PHHAHCOBUTE AKTHUBH, JbPKAHH OT
HpyxkecTBOTO € TeKkyma 1eHa Ha opepraTa. Te3n HHCTPYMEHTH CTIOpe/] TEXHHKATa UM Ha OLCHSIBAHE ¢a OT
HHBO 1, Karo BKmouBa Kamutanosu wHBectHimd B JILIK, kiacuduumpanm Kato LEHHH KHWKA 3a
ThPIyBaHe HIIM Ha Pa3NoIoKeHHue 3a Mpoaaxoa.

DOUHAHCOBH AKTHBH Hugso 1 Hugo 2 Hugso 3 O6mo
daj1aHc
- [lenHu kHmMka B oboporeH -
noptdeiin 3a ThpryBase 5 - 5
O6mo akTHBH 5 : 5

3) ®axropun, onpeaejsiii GUHAHCOBHS PHCK

Heiinocrra Ha JIpyxecTBOTO € M3I0KeHA HA peaula (MHAHCOBH PHCKOBE: Ma3apeH PHCK (BKIIOYBALL
BAJIYT€H PUCK, PUCK OT NPOMSHA B CIIpaBe/UIMBaTa CTOMHOCT Ha (DHHAHCOBUTE MHCTPYMEHTHU B PE3YJITAT
Ha NIPOMEHH Ha JIMXBEHHTE MPOIEHTH, PHCK OT MPOMsHA Ha MApHYHHUTE MOTOLM B Pe3yyITaT Ha IPOMsHA B
Ma3apHUTE JIMXBCHH HHMBAa M LCHOBH DPHCK), KPEIMTEH PHCK H IMKBHIECH pHcK. [Iporpamara Ha
JIpy’XecTBOTO 3a LSJIOCTHO YNpaBlIeHHe Ha PHCKA € ChCPEJOTOYEHA BBPXY HENpPEIBHAMMOCTTA Ha
(unancoBuTe mnazapu W MMa 3a e Ja HAMald eBeHTyalHHTe HeGIarONpHUsITHH eeKTH BBPXY
unancoBus pesynrar Ha JIpy:KecTBOTO. PBKOBOJCTBOTO CJe/M 32 USUIOCTHHS PHCK | ThPCH HAYMHH J1a
HEyTpaiushpa MOTCHUMATHUTE WM OTpHUIATEIHH e(peKTH BbPXY (HHAHCOBHTE IOKa3aTeqW Ha
HpyxecTBOTO.

YnpaB/ieHHETO Ha puCKa Ce W3BBPIIBA MOJ MPSKOTO PHKOBOJCTBO HA M3MBIHUTEIHHS TUPEKTOP, KATO
NOJUTHKaTa My € oJ0o0peHa OT YnpaBHTeTHHS cbBeT. II0 TO3M HAYMH ce ONpejeNsT, OlLEHSBAT H
XeUKHpAaT (MHAHCOBHTE PUCKOBE B TACHO CHTPYJHHYECTBO C ONEpAaTHBHHTE 3BeHAa Ha JIpy:KecTBOTO.
YrpaBuTeaHHs ChBET NpHEMa NPUHLMINTE 3a LSJIOCTHOTO YIIpaBjieHHE HA PHCKA, KaKTO W IIOJMTHKA,
OTHAcsIIA ce [0 crneuupuyHn 006JaCTH KaTo BATyTeH PUCK, THXBEH PUCK, KPEUTEH PHCK, H3MOI3BaHe Ha
JACPUBATHBHU W HEJIEPUBATUBHH (PMHAHCOBM MHCTPYMEHTH M MHBECTUPAHE HA M3IULIBUM OT JIHKBHIHH
CpeacTBa.
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CHHEPTOH XOJIAUHI Al
NPUJIOKEHUS KBM HEKOHCOJMNPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BbB BCHYKH NPUJIOXKEHHSA CYMHTE Ca TI0OCOYEHH B XUJI. JIEBA . AKO HE e VIIOMEHATO JIPYTo)

27 DOUHANCOBH AKTHBH H NACHBH

3) ®akTopu, onpeesimu GUHAHCOBHS PHCK (TPOAb/IZKEHHE)

(a) Baayren puck
BanyTen puck Ha ¢puHAHCOBHTE aKTHBH 1 TACHBH
B BGN B EUR Obmo

31 nexemBpu 2016 r.

POHHAHCOBH AKTHBH

BsemaHnus ot cBbp3anu auua 23 406 7354 30 760
Toproecku B3emanus - - -
[Tapuunm cpenctea 39 12 51
PHHAHCOBM aKTHBH, AbPKAHH 33 ThPYTaHe 5 - 5
Odougo 23 450 7 366 30 816
DOHHAHCOBH NMACHBH

3aemu oT GaHKM - 2363 2363
3a1b/1KeHUS KbM CBBP3aHM JTHIIA 8 840 - 8 840
THproecku 3aabkeHus 3 - 3
Oduqo 8 843 2 363 11 206

B BGN B EUR O6mo

31 xexemspu 2015 r.

PHHAHCOBH AKTHBH

Bsemanus ot cBbp3any nuua 13 902 17 066 30968
Tvproeecku B3emMaHus - - -
[Tapuunu cpencrea 162 18 180
DHHAHCOBM aKTUBH, IbPKAHH 32 ThpyraHe 6 - 6
Odwo 14 070 17 084 31 154
DHHAHCOBH NACHBH

3aemu oT GaHku - 4324 4324
3anb/KeHUs KbM CBBP3aHH LA 8 488 - 8 488
Teproecku 3aabisKeHHs 4 - 4
Oduo 8 492 4324 12 816

HpyKecTBOTO M3BBpIIBA JeiHOCTTA cM B PenyOimika buirapus. 3aToBa chluecTBeHaTa 4acT OT NPUXOJUTE
M Pa3Xo/IUTe ca ICHOMUHUPAHH B MeCTHATa BalyTa Obarapcku nies. [loBeyeTro OT akTHBHTE M NMAaCHBHUTE Ha
JpyxecTBOTO ca IeHOMHHHpPAHH B JIEBOBE H €BPO, JIEBBT € (ukcupan KbM eBpoTO, CrIOpen NpaBUIaTa HA
Banyrnus coBer. JIpykecTBOTO € H3J0%EHO Ha BaTyTHO-KYPCOB PHCK OCHOBHO TIPH IOJIYyY4aBaHETO Ha
3a€MH, JICHOMUHHUPAHH BBB BajlyTa. pasiHiHa OT JIEBOBE U €BPO. 3a MHHHMHU3HpPaHe Ha BATyTHHS PHCK Ha
HYAKNCCTPAHHUTE [PYIKECTBA C€ AbPKAT KbCH €KCIIO3MIIMN Ha aKTHBHM M NMACHUBH. EKCIOZHIMHTE e CIEIST
CTPHKTHO M C€ OCUTYpsiBa e)eKTUBHO YTIpaBlIeHHe Ha PUCKA. 3aeMuTe, KOUTO J[pYyKECTBOTO e MOJIY4UIIO B

qyKAeCTpaHHa BaJlyTa ca caMoO BbB €BpoO.

I
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CHHEPI'OH XOJIJIMHI" Al

MPUJIOKEHUA KbM HEKOHCOJHN/IUPAH ®PUHAHCOB OTYET

31 AEKEMBPH 2016 r.

(BBB BCHYKH HPHIIOKEHHS CYMUTE Ca IOCOYEHH B XIL. JI€Ba , KO HE € YIOMEHATO JPYTo)

3) ®akTopu, onpeaesimu GUHAHCOBHS PHCK (NPOAbIKEHHE)

0) JIuxsen puck

JluxBeH puck Ha GUHAHCOBHTE AKTUBH U NIACHBH

C naagam C pukcupan
BEIENRenE auxsen % ﬂﬁXBEH I‘::/o Gomo

31 aexemBpu 2016 r.

PHHAHCOBH AKTHBH

B3emaHus oT cCBBp3aHM 1MLA U APYTH 3 749 - 27011 30760
Thproecku B3eMaHus - - - -
[Tapuunu cpencrea 4 - 47 51
DHUHAHCOBU aKTHBH, IbPIKaHH 3a
_TbpyraHe - - 5 5
Oduwo 3 753 - 27 063 30 816
DOuHAHCOBH NACHBH

3aeMu o1 GaHKkK - 2363 - 2363
3aabaKeHUs! KbM CBBP3aHH JIHLIA - - 8 840 8 840
THProecku 3abKeHHA 3 - - 3
Oéuwo 3 2 363 8 840 11 206

Rk B n.naBaom C ¢ukcupan O6mo
auxsen % auxseH %

31 nexemepu 2015 1.,

DHHAHCOBH AKTHBH

B3emaHus ot cBbp3anu auLa 3448 - 27 520 30968
Tbproeeku BzeMaHus - - -

IMapuunu cpeactra 3 - 177 180
(DuHAHCOBH aKTHUBH, Ibp)KaHH 3a

ThpyraHe - - 6 6
Oduo 3 451 - 27 703 31154
®uHAHCOBH MACHBH

3aeMu oT OaHKH - 4324 s 4324
3a1b/KeHUs KbM CBBP3aHM JTHLIA - - 8 488 8 488
Tbproseku 3aabKeHUs 4 - - 4
Oduo + 4324 8 488 12 816

(V8]
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CHHEPI'OH XOJIJIMHI AL
MPUJIOKEHUS KbM HEKOHCOJIM/IUPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BBB BCHUKH PHJIOKEHNS CYMUTE Ca MOCOYEHHU B XHII. JIEBa , aKO He € YIIOMEHATO ,Elpyl"O)

3) ®akTopu, onpeaesiuy GUHAHCOBHS PHCK
0) JInxpeH puck (mpoabJrKenue)

JIuxsoHocHHuTe akTHBH Ha J[py/KeCTBOTO ca ¢ YUKCHPAHH TMXBEHH IIPOLEHTH.

JIpyKecTBOTO 3aema cpejicTBa MpPH IUIABALIM W (DMKCHPAHH JTHXBEHH IPOLEHTH, KATO EKCIIO3UIIMHTE Ce
C1eaT CTpUKTHO. I1o To31 HaunH ce nenu Ganancupane Mexk1y GHKCHPAHH M IUIABAIIN JIMXBEHH TIPOIICHTH
¢ llen ynpapjieHue Ha QuHaHCOBHA edeKT. B HacTosmms KpeauTeH masap ¢ HamaisBaHETO Ha Oa3ara 3a
OIpeZiesIsiHe Ha JIMXBATa 0 3a€MHHUTE CPEJICTBA, HaMallsiBa M CyMara Ha JTMXBEHMTE TUTALAHUS 110 33e€MH C
M71aBAIN JIMXBEHH HUBA H 00PATHO, NPH YBEIMYaBaHE Ce YBEIMYaBaT JIMXBEHUTE PA3XOIH U IIAMIAHUSL
Pasrnenanu ca pasnmunm  cueHapuM, B3WMalKh B TpeBHA pedHHAHCHpAHE, MOJHOBSBAHE HA
CBINECTBYBAIM TIO3ULINH, alTepHaTHBHO (puHaHcHpane. basupaiiku ce Ha ToBa, J[pyKecTBOTO M34MCIIABA
BJISTHUETO Ha ONpeieNieHa MPOMsHA B HUBOTO Ha JIMXBEHHA MPOLIEHT BLPXY Iedasioara u 3arybara. 3a Bceku
CIICHAapHii, €/IHa U ChIlA NPOMSHA B IMXBEHHUs MPOIICHT CE H3II0/13Ba 33 BCHYKH BATYTH.

CuenapuuTe ce MpaBAT caMo 3a IIaCHBH, KOUTO NPEICTABAT OCHOBHHUTE JIMXBOHOCHHU TIO3HIHH.

[TosuuuuTe Ha APYKECTBOTO U3JI0KEHN Ha JIMXBEH pUCK KbM 31.12.2016 1. B X.JIB. ca /e HUTE:

31.12.2016r 2015 r.
3aeMH ¢ IPOMEHJIUB JIMXBEH MPOIIEHT 2363 4324
3aeMH(AE€NO3UTH) OT JBIICPHU JPY/KECTBA C HENMPOMEHIIHB JIHXBEH 8 840 6 256
IPOLEHT
O61m10 JIHXBEHA €KCIIO3HIIHS 11 203 10 580

Ha Gaza Te3u Moznenu, BIusHIETO BEPXY Nevanbara el JaHbly NPy MPOMSHA YBEIHYeHHe/HAMATIEHHE OT
1% Ha 1uMXBeHMTe HMBA Ha roJMINHA Ga3a(M3MON3BaHHU €A CPEHO-TIPETEINIEHH CTOMHOCTH) 1 JO0Bee 10
yBeiuyenue ¢ 112 X.J1B. nim choTBETHO, HamaneHHe oT 112 X.JIB. Ha JIMXBEHUTE Pa3XO/IH.

(B) Kpeauren u THKBH/ICH pHCK

a0 1 roquna Han 1 roa. be3 matypurer Ob6mo
KbM 31 nexkemBpu 2016 r.
(DuHHAHCOBH AKTHBH
Biemanus ot cBbp3ann 5308 25452 30 760
Tbproeecku B3emMaHust - - B
[Tapuunu cpencTa 31 51
dunancosu dKTHMBH OBbp:KaHH, 34
ThpryBaHe 5 - 5
Ob6mo: 5308 25 457 51 30 816
POHHAHCOBH MACHBH
3aemu oT GaHKH 985 1378 - 2363
3abJIKEHUSA KbM CBbP3aHH JIAIA 1013 7 827 . 8 840
Teproeeku 3aabKeHNS 3 - - 3
Obmo : 2001 9205 - 11206

rJJ
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CHHEPI'OH XOJIJIUHTI A/l
[MPUJIOKEHHUSA KbM HEKOHCOJIMJUPAH ®PUHAHCOB OTUET
31 JEKEMBPH 2016 r.

(BbB BCHYKH IPUIIOKEHHS CYMHTE Ca IOCOYCHH B XML JIeBA , KO HE € YIIOMEHATO IpyTO)
3) ®@akTopu, onpeneasiiy GUHAHCOBUS PHCK

(B) Kpeanren n THKBHIEH PHCK ( IPOThIKEHHE)

Ao lronuma  Haglrox.  Bes marypurer O6mo
KbMm 31 nekemspn 2015 r.
PHHAHCOBH AKTHBH
B3semanus oT cBBp3aHu JMIA U JIp 6 653 24 223 30 876
Twproseku B3emanus - 92 - 92
[Tapuunm cpeactea 180 180
D®uHAHCOBH AKTHBH IbPKaHH, 3a
ThpPIr'yBaHe 6 - 6
O6mo: 6 653 24 321 180 31154
PHHAHCOBH NACHBH
3aeMu OT OaHKH 988 3336 - 4324
3a1bIKEeHUS KbM CBBP3aHH JIMIA 1 603 6 885 - 8 488
Teprosexu 3aabKenns + - - 4
O6mo : 2 595 10 221 - 12 816

Kpeauren puck

Kpeurans puck 3a JIpykecTBOTO ce orpanuyasa 0 GalaHCOBHTE CTOMHOCTH HA KPeAMTHO-THXBEHHTE
B3EMaHMs OT ABLICPHATE JpyxecTBa. HsiMa npocpouenn B3emanus, OcBeH 00e3leHEeHUTe B3eMaHus oT Eir
ITn T'az EOO/I B imkennauus. Mudopmaums 3a Tosa e npescTaBena B npuiiokerne 27 u 28.

Eenryannara npomsHa B Mocoka BIOIIaBaHE HA MEXJIYHAPOIHOTO CHTPYAHHYECTBO H MKOHOMHUCCKH
B3aHMOOTHOIIIGHUS. MKy CTpaHuTe OT EBpomneiickust Chbl03 B BOJEIMTE HKOHOMUYECKH M MOIHTHYECKH
CTpaH! OT OCTaHa/Ms CBAT, OM J0BEJIO KOCBEHO 10 MOBMIIABAHE HA KPEIUTHHS PHUCK MPH CBEHTYaTHO
YBEJIHYaBAHE HA CPOKOBETE 3a IUIALIAHMSA OT CTpaHa Ha KIMEHTHTE Ha JBIIEpPHHTE ApyxkecTa. Koeto or
CBOsl CTpaHa II¢ HaMalld CIOCOOHOCTTAa Ha JBINEPHUTE JPY/KECTBA Ja IOracsiBaT CBOUTE 3aeMH KBM

HpyxecTBOTO.

Hosummure na [JlpyxecTBOTO CBBP3aHH C JMKBHIEH PUCK Ce CHEIAT CTPHKTHO M ce KOHTPOJIMUpAT OT
PBKOBOJCTBOTO Ha JIpyXkecTBOTO. VYTNpaBleHHETO Ha JMKBHAHHS DPHCK W3MCKBA NOMIbpKaHE HA
AOCTATBYHO KOIMYECTO TApHYHH CPEICTBA U JICTIO3UTH 3a 00CayKBaHe Ha JeifHOCTTa Ha JIpyKecTBOTO.
PBKOBOJCTBOTO B3eMa B mpel BHI IPOTHO3MTE 3a OCHTYpSBAHE HA JIHKBH/IHHU pe3epBU(BH3CTAHOBEHH
OTIICHATH 33€MH, HEYCBOCHH KPeIWTHM JIMHMH) Ha NMAPUYHHM CPeICTBA Ha Gasa OYaKBaHWUTE MAPHYHH
notoi. JlpyecTBOTO OTYMTA MOJIOKUTEIHA MApUYHA TIOTOLM OT ONMepaTHBHATA JeifHocT. M3iumbKa oT
NapH, KOMTO 0CTaBa Clie/l IOKPUBAHE Ha ONEPATHBHUTE HY/K/IH Ce HHBECTUPAT B JEHHOCTTa HA JIbIIEpPHHTE
ApyxectBa. CpOKBT UM € cbOOpaseH ¢ MPeJCTOSIIM [UIAIIAHAS CBIVIACHO NPOrHO3HATE MAPHUYHH MOTOL.
Mubopmarms 3a nanexxnte Ha pUHAHCOBHTE NACHBH € OIIOBECTEHA B CYETOBOIHUS OATAHC 1 IIPHIIOKEHUS:
27 3a NpuUBIEYEHHUTE CPE/CTaBa MO GAHKOBH 3aeMM M 28 3a TOJIY4YeHH 3aeMH (JIEMO3MTH) OT JBLIECPHA
JPY/KECTBA U IPYTH CBbP3aHHM JIHIIA.

JIukBujen puck OM ce MOABMII NPH YCIOBUSTA MOCOYEHH I10-rope 3a KpeauTHus puck. Koero ot cBos
CTpaHa 1€ yBeJIHYM CPOKOBETE 3a ChOMpaHe Ha 3aeMHTe, OTIYCHATH Ha JIBIIEPHHUTE JIPY/KECTRA.

(V5]
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CUHEPTOH XOJIIUHT A]]
MPUJIOKEHHNSI KbM HEKOHCOJIMIUPAH ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BB BCHYKH NPHIIOKEHUS CYMUTE €4 OCOYEHH B XML JIEBA , aKO HE € YIIOMEHATO JpyTro)
3) ®akTopu, onpeesIH GPUHAHCOBHS PHCK
(8) Kpeauren u iukBuIeH puck ( NpoaAb/IKEeHHE)

Mudopmanusra npesncraBeHa B Tabiuuara mo-Io1y IOKassa (unancoBute macuBum Ha J[pyKecTBOTO,
Tpynnpan# 10 CPOKOBE Ha I1aleXK Bb3 OCHOBA Ha OCTABAIUMST CPOK J0 JaTaTa HA IIBIHO TIOracsBaHe
CBrIacHo joropopute. [locodyennte cymu ca JOrOBOpPHHTE HEIMCKOHTHPAHH ITAPHYHH TIOTOIIH.
banancosuTe 3anbikenus B pamkute Ha 12 Mecena ce paBHSBAT Ha IIPEHOCHUTE CTOMHOCTH, Thil KaTo
BIIUSTHUETO HA JIUCKOHTHPAHETO € HE3HAYMUTEIIHO.

Kbm 31 nexemspu 2016 1. a0 3 mecenia ot 3 10 12 mecena Hag lr. O6mro
3aemu ot OaHKH 251 734 1378 2363
3amb/KEHHS  KBbM  CBBP3aHH

JIM1A B T.4.: 201 812 7 827 8 840
- 3@ 3a€MU (JIETIO3UTH), INXBU 200 1827 8027
- 110 THBPrOBCKH CJI€/IKH H IPYTH 1 812 - 813
Tbproeeku 3aabKeHns 3 - - 3
O6mo ¢punancoBn nacusn 455 1546 9 205 11 206
Kbm 31 nexemspu 2015 r.

3aemu oT 6aHKH 254 734 3336 4324
3ajbIKEHNss  KbM  CBBP3aHH

JIAIA B T.4.: 1 603 - 6 885 8 488
- 33 3a€MH (JI€II03UTH), JIUXBH - 6 885 6 885
- 3 IMBHUJICHTH U TIpaBa - - - -
- TBPrOBCKH CIEJIKH 1603 - - 1 603
TBproecku 3abKeHNs 4 - B 4
O6mo punancoBu nacusn 1861 734 10 221 12 816

r) llenoBu puck

JlpyKecTBOTO MMa GanaHCOBH MO3MIMK M3I0KEHH HA LEHOBH PHCK, Thil KaTo JBPKH LIEHHH KHUKA B
00opoTeH MopTdeln 3a THPryBaHe W Ha pasnookKeHHe 3a npojaxkoa. Te3u neHHH kHMKaA ca GOPCoBO
MPOJIaBaeMH M IEHATA MM C€ IPOMeHs ChoOpasHoO mpoMmsHata Ha GopcoBara ieHa. Te3d NPOMEHH B
OOpcoBHTE LIeHH OKa3BaT BIMSHHE Ha NevantaTa/3arybara B oT4eTa 3a BCeOOXBATHHS JIOXOL.

A) YnpapjieHHe HA KANUTAJOBHS PHCK

Llennte Ha pHKOBOACTBOTO Ha JIpY’KeCTBOTO BHB BPh3Ka C YIpaBICHHE HA KaluTama ca: 1a OCHI'ypH
CIOCOOHOCTTA Ha JIPY/KECTBOTO J1a HPOBIKH JeHHOCTTA CH KaTo JeliCTBAIO MpepusTHe, TaKa, Ye 1a
MO’KE 112 MPEI0CTaBs BB3BPHIIACMOCT Ha KalliTala Ha akKLMOHEPUTE; 1a OCUTYpH 100pa PeHTaOHIHOCT Ha
AKIIMOHEPUTE, KAaTO OmNpeJess aieKBaTHO [€HATa Ha NOPOAYKTHTE M YCIAYTHTE CH, KakTo H
MHBECTHIIHOHHNTE CH MPOCKTH B CHOTBETCTBHE € HMUBOTO HAa PA3IMYHHTE BHJOBE PHUCK. JIpY/KecTBOTO
yHpasjsBa CTPYKTypaTa Ha KanuTajla ¥ W3BbPIIBA HEOOXOAMMHTE KOPEKIHHM B HesS B CHOTBETCTBHE C
MPOMEHUTE B HKOHOMHUYeCKaTa 00CTaHOBKA M XapaKTePHCTUKUTE HA PUCKA Ha ChOTBETHHTE AKTHBH.



CUHEPTOH XOJIIMHT AJ{
MMPUJIOKEHUSI KbM HEKOHCOJINJINPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BBB BCHUKH TIPHUIIOKEHHS CYMHTE Ca OCOYESHH B XHIL JIeBa , aKO HE € YIIOMEHATO JPYTo)

3) ®akTopu, onpeaesiny GUHAHCOBHS PHCK

1) Vnpagpienne Ha KAUTAJIOBHS PHCK ( TPOAb/KEeHHE)

3a 1a noaabpka HIH KOPUTHpa KalMTaloBaTa CTPYKTYpa, JPYKECTBOTO C€ MPHIBPKA KbM
OOIIONPUETHTE 3a OTPachlla HOPMH HAa CHOTHOLIEHHE HETEH JBAT KbM KanuTan. HeTHHST IBAT ce
M3YMCIISIBA KaTO OO ABJAT MUHYC NapHTe H NapHIHATe eKBuBaieHTH. [1pe3 2016 roauna cTparerusita
Ha ,Hp}/)KBCTBOTO ¢ Ja noaobpia CbOTHOILUEHHETO ABJII KBM KallHuTal Ha TakKoBa HHBO, KOETO Ja
rapaiTipa J0CThII [0 (HHAHCHpaHe Ha pa3yMHa IieHa.

CBHOTHOIIEHHETO HETEH JILJIT KbM KaIlUTAal e; 2016 r. 2015 r.
00w abar 11317 15323
[Tapu 1 napuyHu eKBHBAJIEHTH (51) (180)
Heren auar 11 266 15143
CoOcTBeH KamuTan 134318 134 600
O6mro kanuTax 145 584 149 743
KoeduuenT Ha 3a1bKHsTI0CT 0.08 0.10

I[py)i{CCTBOTO CC CTPEMH J1a HE yBeJlIM4YaBa U Ja Mpo/IbJIXKaBa Jla HaMallaBa 3a/UTbKHSI0CTTa CH.

28 CaeJIKi ¢bC CBLP3aHH JIHIA
a) Cunepron Xomauur AJl e npeanpusaTHeTo Maika;

0) Ilpeanpustue cbe 3HauMTenHO BiIHsHHEe BbpXY Cuuepron xommunr AJ] e Omera BJ]
Xomunr AJl, xoeto nputexasa 41,93% ot kanurana Ha Cunrepron Xomaauur AJl;

B) JIb1epHu npykecTBa OT rpynara moj oo koutpoi. Te ca mocodyenu B npuioxenue 29;

r) [pyxectBa, B xouto I'pymata mma 3HAYHTENHO BIMSHHE € ACOLMMPAHOTO PYKECTBO
Xeses Kum AJl nocoueno B npuiioxenune 29;

1) Koo ynpapieHcKH TepcoHal — wieHoBeTe Ha Haa30pHHs ChBET M HA YIpaBHTEIHHUS
chBeT. Te3M MIa MmojydyaBaT caMO MECEYHHM KPAaTKOCPOYHH JOXOJM. HsamaT J0X0omu mpu

npeKpaTsaBaHe, IpYTry ABITOCPOYHH JOXOIH U JOXOIH [TPH HAYCKaHE.

I/I'SBBPIHEHH €a CJIeIHHTE CAEJKH CbC CBBP3aHH JIMLA:

a) [Ipogax0u Ha yCaIyru - AbIEPHHU APYKeCTBA 2016 r. 2015 r.
Cretiaa AJ] 24 24
Tomnuso AJ] 120 120
Cunepron Xotemn AJ] 72 72
Jlaknpom AJ{ 96 96
312 312
0) Moxkynkn

[Moxkynka HAa MaTepHAJN - AbINEPHH APYAKECTBA 2016 . 2015 .
Cunepron Kapt Cepeuz EOO/] 8 10
Cunepron Ilerponeym EOO/] 1 -
9 10

IMokynka Ha yejyru - IbIIepHH ApY/AKecTBA
Tonnuso AJl 43 47
43 47

)
~J



CUHEPI'OH XOJIIUHI AT
INPUJTOKEHUA KbM HEKOHCOJIMJIUPAH ®PUHAHCOB OTUET
31 AEKEMBPH 2016 r.

(B'bB BCHYKH IIPHIIOKECHHUA CYMHUTE Ca IMMOCOUYECHHU B XHIL. JIEBA, dKO HE € YIIOMEHATO ,Elp}"I'O)

28 Caeiku cbe CBbP3aHH JHIA (IPOIbIKEHHE)

B) [Ipuxoau oT IHXBH [0 OTIYCHATH 33¢MH HA AbIIepHHU apy:xectBa 2016 . 2015 r.
[lamot AJT 3 -
[Terpomen 1 OO]] 146 171
[Tpemuep ITJT AJ] 68 132
[Mersp Kapamunues AJ] 107 69
Cnaruna AJ] 2 2
Cuneproun Tpancnopr EOOJ] 10 -
Purteiin Unxenepunr OO]] 1 1
Hurepuop Texcrmn AJ] 34 36
Codust Exkcrio EOO/] 6 15
Cunepron Ilerponeym EOOJ] 75 219
Tormso AJ] 70 38
Tonmuso I'az EOOJ] 1 0
benmunncku Munepanuu bann EOOJ] 12 7
ITpemuep [Tnesen EOOJ] 8 6
Cunepron Exepmxun EOOJ] 7 7
Cunepron Xorenn AJl 538 782
1088 1485
r) Hauumcnenn pasxoam 3a JuxBH mo mouaydenn jaemosuta or 2016 2015 r.
ABIIEPHHTE IPYAKeCTBA
CreriuHa AJ] 186 215
Jlaknpom AJT 6 -
Tommso I'az EOOJ] 11 8
203 223
n) Haumcienn pasxoam 3a JMXBH 110 NOJy4eHH 3aemMu oT apyrn 2016 r. 2015 r.
CBBP3aHH JIHIA
Owmera bu J/lu Xonauur A/l - akiuonep 94 134

€) NPUXOIHTE OT AUBH/ICHTH H OT NPOJak0a HA HBECTHILHH cA ONOBECTEeHH B MPHJIOKEHHE
22.

k) IlpexocTaBenn M NoTy"eHH 3aeMH OT CBHP3aHH JIHIA

Cunepron xommuur AJl e mnpenocrasun 16 967 X.JIB 3aeMH Ha JBLIEPHUTE JIPY’KECTBa. a
ABIIEPHUTE APYKECTBA Ca BB3CTAHOBUIIN 3aeMH Ha cToifHoCT 14 250 x.1B.

JbliepHnTe ApykecTBa ca NpejoCTaBHIIN JeNo3UTH Ha J[pyKecTBOTO B pasMep Ha 581x.1s, a ca
BH3CTAHOBEHH Ha ABILUEPHHUT eJpyskecTBa 392 X.jB.

Axuuonep-Omera BJI Xoaamnr AJl e mnpemoctaBui 3aeM B pasMep Ha 1 685 X.B,
BLCTAHOBEHHUTE CPeJICTBa 110 3aeMa ca 505 X.1B.



CHUHEPI'OH XOJIIUHI" A1
IMPUJIOKEHUSI KbM HEKOHCOJIU/IMPAH ®HHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BbB BCHUKH NMPHIIOXKEHUS CYMHTE €a I0OCOYCHH B XHIL. JIeBa, aKO HE € YIIOMEHATO JIPYTO)

28

Chenkn cbe cBbp3aHu JHNA (IPOIbIKEHHE)

k) [Ipenocrapenn 3aeMn Ha JbIepHH ApYKecTBA(MPOIbIKEHNE)
[TamoT AJT

Ipemuep IIn Al

ITersp Kapamuuues AJ]

Cunepron xorenn AJl

Cnatuna AJ]

Cunepron Tpancnopt EOO/J]

Co¢us Excio EOO/T

Tonnuso AJ]

Tonmmeo IN'az EOO/]

benunncku Munepanuu bann EOOJ]

ITpemuep ITneBen EOO/]

Cunepron Enepuxun EOOJ]

[Terpomen 1 OO]]

Enepmxu Jlenra EOOJ] — nonb1HUTE THH APUYHH BHOCKH

3) Bb3cTaHOBEHH 3aeMH OT AbIIEPHH IPY/KeCTBA
[lamor AJT

ITpemuep ITn AJ]

ITersp Kapamungen AJ]

Cunepron xorenn AJ]

Cunepron Tpancnopt EOOJ]

Codus Excrio EOOJT

Tonmso AJl

bemunnckn Munepanuu banu EOOJ]

Cunepron Enepmxu EOO/]

[lerpomen 1 OO/

Cunepros Ilerporeym EOO/J]

Enepmxu Jlenta EOO]] — nonbIHUTETHH TAPUYHE BHOCKH
TJ] Copus EOOJI — HecBbp3aHo nuIle

u) Ioayuenn 1eno3nTH OT ABINEPHH IPY/KeCTBA H 3a€MH OT JAPYTH
CBbP3aHH JIHIA

Crernnna AJ]

Jlaknpom AJT

Owera bu Jlu Xonauur AJ] - akigoHep

i) BopHaTu eno3suTH Ha JbIIEPHH APY’KeCTBA M 32€MH HA JIPYru
CBBbP3aHHU JIHIA

Tormmso I'az EOOJ]

Owmera bu Tu Xonauar AJl - akinonep

2016 . 2015 .

107 -

- 40

3301 80

- 660

146 -

655 75

356 437

11 600 1613

60 -

192 49

- 176

- 832

169 -

301 335

16 967 4297

2016 r. 2015r.
9

- 1284

1774 195

1223 3013

75 -

356 932

3 587 2814

18 -

- 732

5 S

130T 2655

- 20

92 -

14 250 11 645

2016 . 2015 .

381 -

200 -

1 685 780

2266 780

2016 . 2015r.

392 -

505 85

897 85

(%]
O



CHUHEPI'OH XOJI/ITUHT AT
IMPHJIOKEHU ST KbM HEKOHCOJIMJIUPAH ®UHAHCOB OTUET
31 IEKEMBPH 2016 r.

(BBB BCHUKH TIPUJIOJKCHHS CYMUTE Ca IOCOYCHH B XHILJIEBA, KO HE € YIIOMEHATO JPYro)
28 CaeJku ¢be CBBP3aHH JHIA (IPOXb.IKEHIE)

Bsemanus u 3aab/uKkeHns B Kpas Ha roqMHATA
K) Kparkocpounn B3eMaHHs 0T CBBbP3aHH JTHIA

ITo Thproeeku caenkn - [{bmepHu apyxkecTBa 2016 1. 2015 r.
EnIlu I'as EOO/I B ntukBuaanus 5 5
Cnatuna AJ] - 146
5 151
Exn T I'az EOO/I B nukBUanus- o6e3rneHka (5) (5)
Biemanus ciiex o6esnenka - 146
Bsemane ot lamot AJ] 3a HauMcIeHH AUBHACHTH - 107
0610 KpaTKOCPOUHN B3eMAHHS OT ThHPIrOBCKH CAEIKH - 253
J) Abarocpoynn B3eMaHHs OT CBbP3aHH JTHIA 2016 . 2015 r.
Bsemanus 0T npeocTaBenn 10NbIAHATEIHH NAPHYHH
BHOCKH
Enepmxu lenra EOOJ] 3749 3448
[IpenocTaBenn 3aeMu Ha IbINEPHH JPY/KecTBA
JAbarocpousu 3aeM H JIHXBH
JAbmepun apyxecrsa
Cunepron Xorem AJl 6 706 16 450
Tormmeo AJ] 8 842 831
bemunncku munepanau 6ann EOOJ] 345 L7
ITpemuep [1n AL 1 647 1 566
[Ipemuep [Tnesen EOOJ] 176 176
Hurepuop Texctun AJl 51 56
Pureitn unxenepunr OO]] 5 5
Cnaruna AJ] 189 43
Cunepron Enepxu EOOJ] 172 173
Cunepron Tpancropr EOO]] 655 75
[IamoT AJT 98 -
Tormeo Maz EOOJ] 60 -
[Tersp Kapamunues AJ] 2757 1229
21703 20 775
TH Codus EOOJI — HecBBp3ano muie - 92
O0mo HeTeKyIH B3eMAHHS OT CBbP3aHH JIHIA 25452 24 315
Biemanus or KpaTkocpo4Hu 3aeMH H JHXBH
ITerpomen 1 OO/ 3 547 3560
EnIu I'az EOO/I B nukBuaanus 993 993
Cunepron ITetponeym EOO/] 1113 2224
5653 6 777
O6esnuenka #a Ex ITu I'as EOOJ] B tukBuaanms (993) (993)
Biemauusi HeTHO 4 660 5784
B3emanus no usnbaaATeHO Aes10 ot UnTtepuop Texernn AJl
[ naBHuna 310 310
Jluxsu 338 306
648 616
06110 KpaTKOCPOYHH B3eMaHHs OT NPeJOCTABEHH 3aeMH 5308 6 400
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CHHEPI'OH XOJIIUHI" A/l

NPUJIOKEHHUA KbM HEKOHCOJIM/IUPAH ®PUHAHCOB OTYET

31 JEKEMBPH 2016 r.

(BbB BCHYKH IIPUIIOKEHHUS CYMHUTE Ca IIOCOYEHH B XUIL.JIEBA, KO HE € YIIOMEHATO JIPYyro)

28 CpaelkH ¢bC CBbp3aHu JHUA (HPObJKeHHE)

M) 3a1b/KeHHS KbM CBbP3aHH JIHLA
ITosryvenn 3aeMH 1 1eMO3HTH OT CBbP3aHH JHIA (BKJL
JIUXBH)

JBATOCpOYHH 3aeMH U JeTTO3UTH
KpaTkocpouHu 3aeMu U 1en03UTH
JIUXBH 110 3a€MH H JICIIO3UTH

CpokoBe 3a moracsiBaHe Ha MOJYYEHHTE 3aeMH H
JAETO3UTH ¢ JJHXBHU OT ¢CBbP3aHM JIHIA:

CgetinHa AJ]

Owmera bu Ju xommunr AJ]

Tommso I'az EOOJ]

Jlaknpom A/l

2016 . 2015r.
7426 6 256
200 -
401 629
8 027 6 885
3aabirKeHHe Cpoxk 3a
noracsipane

5072 31.12:2020
2755 31.12.2020
- 31.12.2020
200 31.12.2017

8 027

CnpapemumBaTa CTOHHOCT Ha KPaTKOCPOYHHTE 3aeMH € MPHOIM3HTETHO paBHA Ha OalaHcoBaTa
CTOMHOCT, Thii KaTO e(eKThT OT JMCKOHTHPAHETO O OUIT He3HAYUTEIIEH.

ITo TbHProBCKH CI€JIKH

Abmepuun apyxkecraa
Tommmeo AJl

33£[1)J'DKQHHH 34 3aMHCAHH BHOCKH 0T YBe/JIHYCHHE HA
KanmuTaja Ha:
Codus Excrio EOOJI — nxbliepHO IpyKECTBO

060 321b/IKeHHs] KbM CBbP3aHH JIHIA
B T.4.: ABATOCPOYHH 3aIBIKEHUS
KpPaTKOCPOYHH 32/ TbIKEHHS

2016 1. 2015 r.
1 1469

812 134
813 1603

8 840 8 488
7 827 6 885
1S 1 603

3a NpEeAOoCTaBCHUTE 3a€MH Ha ABIICPHUTE IOPYIKECCTBA M 3d IMOJIYYEHH OCIIO3HTH M 3aCMH OT
ABIIEPHHUTE ApY:KECTBa H JIPYIHTC CBBP3dHU JHIAa HE Ca NOpeaocTaBsdHH H I0JYy4HaBaHH

oOe3neyeHus U rapaHium.

H) KirouoB ynpas/ieHckn nepcoHas

CheTaBbT Ha KIOYOBHUS YIPABICHCKH MEPCOHAT €€ CBCTOM OT 6-T MLA: 3-H HAaJ30pPEeH ChBET H 3-
U yrpaBuTeleH. Pa3MepbsT Ha Bb3HArpaKJAeHUsATA HA YNpPaBICHCKHS IEepcoHal 3a mepuona e 161

X.JB. (2015 r. 144 x.;18.) onoBecTeHO B npuiioxenue 20.
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CHHEPI'OH XOJIIUHT AJL
MMPUJIOKEHUS KbM HEKOHCOJIMJIUPAH PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(B'bB BCHYKH TTPHIIOKECHHASA CYMHUTE €A MMOCOYEHH B XHJI. JICBA, aKO He € YoMeHaro IIp}"l"O)

29 VuBecTHUMH B TbIIEPHH, ACOUHHPAHH M JAPYTH NPeINPHsITHSI
Pasripesiesienue 1o BUJ yyacTie Ha HHBECTHIIMHTE CIIOpel GaTaHCOBaTa MM CTOWHOCT B Kpas Ha
CHOTBETHHS OTYETEH NEpHOA. Beuuku ommcaHm mo-omy ApyKecTBa ca pPEerMCTPHpPaHH B
PenyGanka Bbarapus, ¢ uskmouenue Ha Tonmmso Kuraii:

JdpyxecTBo Axuuonepen  IIpouenTtHo banancoa banancosa
KaluTaJl KbM  y4acTHe KbM CTOITHOCT CTOITHOCT
31.12.2016 r. 31.12.2016. 31.12.2016 r. 31 nexemBpH
B XHJLJIB XH.J1. JIB. 2015 r.
XHJIL. JB.
JAbImepHn apyxecrsa
1 Tommuso ALl 5417 73.42 11121 11 121
2 Ilersp Kapamunues AJ] 3310 98.38 5668 5 668
3 Cunepron Xoremu AJ] 24 164 99.98 25316 25316
4 Cgetnmuna AJ 442 85.52 495 495
5 Jlaknpom AJ] 4912 99.20 5143 5143
15 lamot AJT 417 93.63 526 526
7 Cnaruna AJ] 988 95.41 1174 1174
8 Ilerpomen 1 OO/ 2700 99.00 2673 Z B3
9 TIlpemuep ITn AT 2054 99.38 2273 2 273
10 bankankepamux AJl 8 545 99.97 8 603 8 603
11 Cunepron Tpaucnopr 1 920 100 1920 1 545
EOO/
12 Tonmuso I'az EOO/J] 603 100 603 603
13 Ea Ilm Taz EOO]] B 505 100 505 505
JTUKBUIALUS
14 Cunepron Kapr Cepsus 1336 100 1336 736
EOO/1
15 Buran I'az EOO/J] 765 100 765 765
16 Enepmxnu Jlenra EOOJT 10 380 100 10 380 10 380
17 Cod¢us Excio EOO/] 21274 100 20992 19 501
18 Pureiin UnxeHepunr 5 96 5 5
001
19 Tommuso JIOO 96 100 96 96
PenyGnuka Kuraii
20 Cunepron Ilerponeym - - - 1 100
EOO/T
21 DbenuuHCKH MHHEpaIHU 798 100 798 798
oann EOOJT
22 IIpemuep [Tnesen EOO]] 1506 100 1518 1518
23 Cunepron Enepmxu 250 100 250 250
EOOL
102 160 100 794
ObGesnenxa na En ITu I'az3 EOO/] B nukBuaanus — 505x.718 (505) (505)
101 655 100 289

Cunepron Xonaunr AJl upe3 abiiepHoTO ¢ Apyxectso Iletsp Kapamunue AJ] nma 94,29 %
Henpsko ydactue B Vintepuop Texerun AJL, a upes Tormso AJ] npuTekaBa HEMPAKOTO YdacTHe
B Cunepron [lerposeym EOO/ e B pasmep na 73,42 %.




CHHEPI'OH XOJIAUHI AL
HNPUJIOKEHHWSI KbM HEKOHCOJIMAUPAH ®HUHAHCOB OTYET
31 AEKEMBPH 2016 r.

(BbB BCHUYKH IPHIOKEHHs CYMHUTE Ca IIOCOYEHH B XHII. J1eBa, aKo He € YIIOMEHATO JIPYTo)

29

B

WuBecTHIHH B IbINEPHH, ACOHMHPAHH H APYTH NPEANPHATHS (IPOIb./IKEHHE)
JApyxecTBo Axnuonepen  IIpouenTtHO banancora banancoBa
KalHTaJ KbM  Y4acTHEe KbM cToiiHOCT cTOiiHOCT
31.12.2016r. 31.12.2016r. 31.12.2016 r. 31 aekemMBpH
B X.JIB XHJLJIB, 2015r.
XHJ/LJIB.
ACOUMHPAHU NPeANPHATHS
Xeses kuM AJ] 166 34.00 14 14
14 14
Apyru yqacrus
[Tanaitor Bomos AJ] 163 4.11 5 5
Enmpom AT 4264 0.07 1 1
6 6
101 675 100 309

YceaoBau 3aabikeHUs
CoaedHu geaa

Kem 31.12.2016 r. B [Ipy:XKecTBOTO HsiMa BHCSIUH CHACOHM, aIMHUHUCTPATHBHU MM apOUTpaKHH
Jleq1a Kacaeuy B3eMaHis WM 3a1b/KeHus B pasMep Ha 10 % u moBede oT coOCTBEHMS KalUTAIl.

[lopbunTecTBa U NPEIOCTABEHH FApaHIIUH
HpyKeCcTBOTO € ChJUIB/KHHUK 110 IOJYYeHH OT JbIIEPHUTE JPYKecTBA GAHKOBH 3aeMM, W3J1ajeHH
0aHKOBM TrapaHlMM, KaKTO M TapaHT Mpe] OaHKH, AbPKABHH MHCTUTYIIMH M JOCTABYMIA HA

CIICIHUTE ABIICPHH ApPYKECTBA:

ApyxecTBoO Ilepnoa Bua Horosopen pa3mep Pasmep na
Ha BaJIyTa rapaHTHpaHa
najgex cyMa KbM
31.12.2016 1.
OpHIHHAJIHA X. JIeBOBe X. JIEBOBE
BAJIYTA B X.
ITerpomen 1 OO/ 2017 r. JleBa 2500 2500 1410
Cunepron Xoremm AJ] 2020 r. Jlea 4500 4500 2592
Cunepros [lerponeym 2021 r. Jlera 7400 7400 4064
EOO
Cunepros [Terponeym 2017 . Jlera 4500 4500 4126
EOO/
Cunepron [lerponeym 2017 . Jlera 1600 1600 105
EOO/
Cunepros Ilerponeym 2017 %. Jlena 4000 4000 4000
EOO/
Cuneprou Ilerponeym 2017 r. JleBa 2000 2000 2000
EOO
Codus Excnio EOO/] 2023 r. EBpo 4636 9067 3900
Tormmmso I'az EOO/J] 2020 T. JeBa 4500 4500 2700
24 897



CHHEPI'OH XOJIJTUHI A/l
MNPNJIOKEHHUA KbM HEKOHCOJIMJIMPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(BBB BCHYKHM NPUTIOKEHHS CYMHUTE Ca MOCOYEHHM B XHUJI. JI€Ba, aKO HE € YIIOMEHATO JPYro)

31

32

IToeTn aHraKuMeHTH
3aabKeHUs N0 ONepATHBEH JIH3HHT

[loeTn aHraxMMeHTH, KOMTO ca JOTOBOPEHH KbM JaTaTa Ha 0ajaHca, HO HE ca OTPa3eHH BHB
¢uHaHCOBUS OTHET, ca KAKTO CJie/Ba:

2016 r. 2015 .

OnepatuBeH TU3UHT 36 35

JpyxecTBoTO oz (opMmara Ha ONEPaTHBEH JHU3UHT € HANO JBJATOCPOYHO OT IOPHAMYECKO ITHIIE
oduc nomemenus. CreJ H3THYAHE HA CPOKBT MMa BB3MOKHOCT 3a TOJHOBsABaHe. IIpe3 roaunara
cymara oT 39 X.JIB € mpU3HaTa KaTo pa3xoj 10 ONepaTHBEH JM3WHI B OTYETa 3a BCEOOXBATHHS
JIOXOJI.

Cu0uTHS CJ1e1 Kpasi HA OTYeTHHS TePHOJ

[Ipeanpuers ca ChOTBETHHUTE NpaBHH JelcTBus 3a BiuBaHe Ha Cunepron kapt Cepsusz EOOJ] B
Cunepron nerponeym EOO/I, kato BIMBAIIOTO Ce APY/KECTBO L€ Ce IPeKpaTh 6e3 THKBUIAIHUS.
EBponeiickuaT chba 1o npaBaTa Ha YOBeKa OTKa3Ba Jia pasrieja kajibara 3a OTIIMCAHUS TEPeH B
rp.Codus, xk.Maanoct. PemenreTo € OKOHYATE/IHO H He MOIJIE/KH Ha 00KajIBaHe.
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