O

CUHEPIOH XOJUITUHT AJl

HEKOHCOJIMAUPAH
MEXIWHEH ®UHAHCOB OTYET

30 FOHU 2024 ron.



CHUHEPI'OH XOJIIUHT" AL
HEKOHCOJIMIUPAH ®UHAHCOB OTYET

CbABPKAHUE

30.06.2024 r.

CbABPKAHUE Crp.
Hekonconuaupan CuetoBozeH 6ananc 3
Hekonconuaupan OTuer 3a BCeoOOXBaTHUS 10X0/1 4
Hexonconuaupan OT4eT 3a MPOMEHUTE B COOCTBEHUS KallUTal 5
Hexonconuaupan OT4eT 3a MapuuHUTE NOTOLHU 6

[TpunoxeHus KbM HEKOHCOIMIUPAHUS TOUIIEH (PMHAHCOB OTYET 7-45



CHUHEPI'OH XOJIIUHT" AL

HEKOHCOJIMJAUPAH CHETOBOJAEH BAJIAHC KbM 30 FOHH 2024 r.

(Bcuuku cymu ca B XHIL. JIeBa)

AKTUBHU

HeTtexkymu akTuBH
HmoTu, MallluHYU U ChOPBKCHUSA

WHBecTuIu B IbIIEPHA, ACOIUUPAHHN U JPYTH TPEIIPUSTHI
B3emanus oT cBBbp3aHU JIUIIA U APYTU B3EMaHUS

AKTHBH OT OTCPOYCHH JTAaHBIH
OO0 HeTeKyIIM AKTHBH

Tekymu akTuBH
Marepuainu 3amnacu

Tbproecku B3eMaHHA U IPYTH aKTUBU
[lapuynu cpencTBa ¥ NapUYHU €KBUBAICHTH

Paszxonu 3a Opaemy nepruoau
O0110 TeKylIM AKTUBH

O0110 aKTUBH

COBCTBEH KAIIUTAJI U ITACUBHA

Co0cTBeH KanuTajl
Perucrpupan kanuran
PeszepBu

Hepasnpenenena meuanta
00110 co0CTBeH KanmuTAaJl

ITacuBu

Hertexyumu nacusu
3aZ[BH)KeHI/IH KbM CBBP3aHU JIMla
3aIBIDKEHYS 32 IEHCUOHUPAHE
O01m10 HeTeKyIM NaCHBH

Tekylu nacuBu
TBProBcku U APYTH 3aAbIKEHUS
IIpoBusnn

O0110 TeKyIM TACUBH

0010 macuBu

O0110 COOCTBEH KAITUTAJ H NACUBH

IMpua.

4,26
5,25

12

e}

25
11

10
11

30 ronu 2024 1. 2023 1.
6 807 6 836
123 342 118 274
47 157 45 164
2 963 2 963
180 269 173 237
1 -

7 875 28
509 70

36 24
8421 122
188 690 173 359
18 359 18 359
18 977 18 977
143 138 129 950
180 474 167 286
7977 5955
83 83

8 060 6 038
143 22

13 13

156 35
8216 6 073
188 690 173 359

Hekonconmunupanusi uHaHCOB OTUET OT cTpaHul 3 - 45 e yTBbpAeH 0T YnpaBurenHus cbBeT Ha 24 ronu 2024 .

H € IoAIKrCaH OT:

Mapun CtostHOB
M3nbiaHuTENnEH JUPEKTOD

Karepnna YankoBa
I'maBeH cueToBOIMTEN



CHUHEPI'OH XOJIIUHT" AL
HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA 10XO0O/1 3A IIEPUOJA
01.01.2024 r. — 30.06.2024 .

(Bcuukm cymu ca B XHIISIIH JIEBa) Hpuinoxenuss 30 ronm 2024 r. 30 ronu 2023 1.
IIpuxonau OT JOrOBOPH C KIIMEHTH 13,25 274 264
Hpyru npuxonu 13 12
Pa3xoau
Pasxozu 3a MaTepranm 14 (13) a7
Pa3xou 3a BHHIIHM yCIyTH 15 (245) (232)
Pa3xo/u 32 aMOpTH3AIHS 3 (35) (30)
Pasxoju 3a mepcoHana 16 (673) (1 504)
Hpyru pa3xoan 17 (19) (26)
3ary6a oT onepaTMBHA IeHHOCT (698) (1533)
DUHAHCOBYU MPUXOIN 18 14 002 17 332
DUHAHCOBH Pa3Xoau 19 (116) (162)
DUHAHCOBM NMPUXOU/Pa3xoau (HETO) 13 886 17170
IMeyan6a npean JanbOU 13188 15 637
(Pa3xon) Ukonomus (3a) OT JaHBIH 20 - -
IMeuan6a caen nanbUn 13188 15 637
OO0ur BceoOXBaTeH 10X0 13188 15637
OcCHOBEH J0X0]1 Ha akius (JIeBa Ha aKITus) 21 0.72 0.85
Joxon c HaManeHa CTOWHOCT Ha akIus (JIeBa Ha aKI[Hs) 21 0.72 0.85

Hexonconmunupanust puHAHCOB OTYET OT CTpaHHUIU 3 - 45 € yTBBp/EH OT YNpaBUTEIHUS ChBeT Ha 24 tomu 2024
T. ¥ € TIOJIIIACAH OT:

Mapun CrostHOB Karepuna Yankosa
WsneiaauTeneH qupexkTop I'nmaBen cueToBonUTEN



CHUHEPI'OH XOJIIUHI" AL

HEKOHCOJIMJAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI KbM 30.06. 2024 r.

(BCHYKH CyMH €2 B XHJI. JIeBa) IIpuan OcHoBeH IIpemuen 3axonoBu IIpeoneHbueH Hepasnpenesena Oomo

KaNuTAaJ pe3epsB pe3epBH pe3epB nevanoa co0CTBeH
KAMUTAJ

01 snyapm 2023 . 18 359 15 358 3616 3 106 089 146 425

IIpomenu B codcTBeHust KanuTaua npe3 2023 r.

Ileuanba 3a roguHaTa 20 857 20 857

OO0 BceoOXBATEH A0X0/ 32 TOAMHATA - - - - 20 857 20 857

[IpexBBpisiHE KM HEpa3MpeeeHaTa nevyanoa 4 4

31 nexemBpu 2023 r. 18 359 15 358 3616 3 129 950 167 286

IIpomenu B co0cTBeHus1 KanuTaa mpe3 2024 r.

ITeuanba 3a roguHaTa 13188 13188

OO0 BceoOXBaTEH J0X0/I 32 TOAUHATA - - - -

[IpexBBpiisiHe KbM HEpas3npee/icHaTa nevyanoa

2024 r.
30 1ouu 2024 1 18 359 15 358 3616 3 143138 180 474

Hexonconunupanus GuHAHCOB OTYET OT CTpaHULM 3 - 45 € yIBBpACH OT YHpaBUTENHUS chBET Ha 24 tonu 2024 1. ¥ € moAnucaH oT:

Mapun CrostHOB Karepuna YankoBa
W3nenaauTeneH qupexkTop I'maBeH cueToBOgUTEN



CHUHEPI'OH XOJIIUHI" AL
HEKOHCOJIMAUPAH OTYET 3A TAPUYHUTE IMOTOLMH 3A ITIEPUOJA
01.01.2024 r. — 30.06.2024 r.

(Bcuuku cymu ca B XHIISIIU JieBa) Opuao 30 ronm 2024 r. 30 rouu 2023 1.
JKEHU S

ITapuyeH NMOTOK OT ONEPATUBHA AEHHOCT

ITocThIICHHS OT KIUCHTH 295 460
ITnaranus Ha JOCTaBUMIIA (257) (380)
[Mnamanus 3a nepcoHana (562) (1 281)
[Tnatenu Apyru AaHbIN (76) (95)
[MocThIUIeHUS OT JIUXBU 476 818
[TnaTteHu MUXBH (93) (89)
HeTHN napuyHH MOTONM OT ONMEPATHBHA JEHHOCT (217) (567)

Ilapu4yHu HOTOLM OT MHBECTHLIMOHHA J1€HiHOCT

[pemocTaBeH: 3aeMHU Ha CBbP3aHH JIUIIA 25 (31 859) (34 645)
BrcranoBeHn mpeocTaBeH 3a€MH OT CBBP3aHH JIUIA 25 30270 31001
[namanus 3a TpuIOOMBaHe HA HHBECTUIIMN 4,26 (5 068) -
IMocThIUIEHUS OT JUBUIAEHTH 5314 16 300
HeTHM napuyHM mOTOIM OT HHBECTHIINOHHA J€HHOCT (1343) 12 656

ITapuyHu norouu or GUHAHCOBA AEIHOCT

[Tomy4yenu 3aemu 25 2329 2110
[TnaTenn 3aeMu 25 (330) (14 048)
HeTHH NapHYHH MOTOUH OT (PUHAHCOBA AEIHHOCT 1999 (11 938)

YBeanuenne/HaMalleHHe Ha INapUYHHTE CpeacTBa W
e€KBHBAJICHTH Mpe3 mepuoaa 439 151

IapuyHu cpencTaBa W eKBHBAJEHTH B HAYaJ0TO Ha
nepuoaa 70 220

IlapuyHu cpeAcTaBa U eKBHBAJIEHTH B Kpasi Ha eprojaa 6 509 371
Hexonconunupanusi GUHAHCOB OTYET OT CTpaHUIM 3 — 45 e yTBBpJieH OT YIpaBUTEITHHUS ChBET Ha 24 roiu

2024 r. v e moaMCaH OT:

Mapun CrostHOB Karepuna Yankosa
WsneaauTENeH TUPEKTOD I'nmaBen cueToBonUTEN



CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

2.1

2.2

2.3

Pe3rome Ha JefiHOCTTAa U NPUJIATAHATA CYETOBOJHA MOJTUTHKA

Pesrome Ha neiiHoCcTTA

Cunepron Xonauur (“pyxecTBoTO”) € aKIHOHEPHO IPY>KECTBO, YHHUTO AaKIHMUW CE THpPryBaT Ha
brearapcka donmosa 6opca - Codust AJl, Cerment akiuu ,,Standard”. J[py»ecTBOTO € perucTpupaHo B
PenyOnuka Bearapusi m e BmucaHo B ATeHIMs MO BHOUCBaHUATa — TbproBcku peructbp ¢ ENMK
121228499 cbc cemanmie W ajapec Ha ynpaeieHue: bwirapus, rp. Codus, obomuua Codus, paiioH
Cpenen, yn."Comyncka" Ne 2. JIpyKecTBOTO € MpennpusThe - Maiika Ha ['pyma oT apyxkecTBa u
OCHOBHAaTa My JAEWHOCT C€ ChCTOM B MPUAOOWBAHE, YIIpaBlIeHHE U MMPOoJak0a Ha aKIMK U (UHAHCHpaHEe
Ha JIEWHOCTTAa Ha IBIIEpHHUTE ApykecTBa. llpeampusitiero — Maiika MpHUTEXaBa MPSKO M HEMPSIKO
ydacTHe B CBOHWTE MIblIepHU npyxkecTBa. CHUCHKBT C IBIIEPHUTE [APYXKECTBA € TIPEACTaBEH B
MIpUIIOKEHUE 26.

C4yeTOBOAHA MOJIUTHKA
C‘ICTOBOILHaTa IIOJINTHUKA, HpI/IJIaFaHa HpI/I HN3Ir0OTBJAHEC HA TO3U (1)I/IH21HCOB OTYCT € HpeI[CTaBeHa HO'I[OJIy.

ba3a 3a usrorBsine Ha GUHAHCOBHS OTYET
HCKOHCOJ’II/II[I/IpaHI/ISIT (I)I/IHaHCOB OTYET € U3T'OTBEH B CbOTBETCTBUE C BCUUYKU MG)KI[YHaPOI[HI/I CTaHOapTH

3a ¢uuancoBu ordetn (MC®Q), KOMTO c€ ChCTOAT OT: CTaHIAPTH 3a (UHAHCOBU OTYETH M OT
ThiKyBaHus Ha Komwurera 3a passcHenuss Ha MCDO (KPMC®O), omodperu ot CbBera Mo
Mexaynapoaau cuetoBonHu cranfgaptd (CMCC), u MexayHapoJHHUTE CYETOBOJHU CTAaHAAPTH U
ThiKyBaHusATa Ha llocrossHHMs komwurer 3a passcHaBane (IIKP), omobperm or Komwmrera mo
Mexnynaponuu cuetoBonuu cranaapta (KMCC), kouto edextuBHO ca B cuia Ha | sayapu 2022 1., u
kouto ca mpuetn ot Komucusta ma EBpomeiickusa cpioz. MC®PO, npuetun ot EC, e obmomnpueroro
HalMEHOBaHHUE HA paMKara ¢ 0oOIIO MpelHauYHauYeHHe-CueTOBOIHA 0a3a, eIHAaKBA C PaMKaTa, BbBEACHA C
nepunuimsTa cbriaacHo § 1. T.8 ot JombaHutenHuTe pasnopendu Ha 3akoHa 3a CYCTOBOJCTBOTO O]
HAaUMEHOBaHUETO ,,MexXayHapoaHu cueToBofHU cTanaaptu’ (MCC).

PBbKOBOJICTBOTO 1€ M3rOTBU KOHcoJuaupaH ¢uHaHcoB oTueT KbM 30.06.2024 r. B koHCONIMIUPAHUST
(UHAHCOB OTYET, IBIICPHHUTE APYXKECTBa KBAETO JIpyKECTBOTO yHpakHSBa KOHTPON ca U3IIIO
KOHCOJIUIUPaHH.

IpuHuun Ha AelicTBaIO NpeANpPUATHE
DUHAHCOBUAT OTYET HA J[py’KEeCTBOTO € U3rOTBEH HAa MPUHIMIIA HA AEHCTBAILIOTO NPEANPUITHE, KONTO
npenmnonara, ue J[pyxecTBoTo 11e MpOoIbIIKH JeHHOCTTa CH B 0003pUMO OBbJIelIe.

CpaBHUTETHHN JaHHU

JpyecTBOTO mpexacTaBsl cpaBHHUTENHa HH(poOpManus B TO3W (UHAHCOB OTYET 3a €JHA IPEeaXoJHa
roagunaa. Korato ¢ He00X0MMO, CpaBHUTEIHUTE TaHHU C€ TPEKIacuPUITIpaT (M IPEeu3vnucisaBar), 3a aa
Ce TIOCTUTHE CHIIOCTABUMOCT CIPSIMO MMPOMEHU B MPEACTABSIHETO B TEKyIllara roauHa. M3kmoueHue ot
TOBa MPABUJIO € IPEACTaBsIHETO Ha e()EeKTUTE OT NMPUIOKEHNUETO 3a MbpBU IBT HA MC®DO 16 JInzuHr.

Cnejiku B 4y:KIecTPaHHA BaJIyTa

(a) OyHKIMOHATHA BaTyTa U BaJlyTa Ha MPEACTABIHE

OtnenHuTe eneMeHTd Ha (YUHAHCOBHS OTYET CE OLICHSABAT BHB BalyTaTa Ha OCHOBHATa MKOHOMHYECKa
cpena, B kosATo JlpykecTBOTO M3BBpIIBa AeitHOCTTa cH(“(yHKIMOHaNHa BamyTa’). DyHKIMOHATHA
BayTa Ha Jlpy’KecTBOTO U BallyTa Ha IPEACTaBsIHE € OBJITAPCKUAT JIEB.



CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 r.

2 CdeToBOAHA MOJUTHKA (MPOIbJKEHHE)

2.3 Chejiki B 4ysKIecTpaHHA BAIyTa
(6) Cmenxu u canma
Caenkute B 4yXKIecTpaHHa BallyTa ce NPEU3UYMCIISIBAT BBHB (PYHKIMOHAJIHA BalyTa, KaTo ce Ipujara
OOMEHHHUSI Kypc 3a cbOoTBeTHHMA IeH. llewanbure m 3arybute OT mpoMsSHa BBB BAIYTHUTE KYPCOBE,
BB3HUKHAJIU B PE3YNTAT Ha Pa3IUIAINAHMS 10 CAEJIKH B Uy)KJECTpaHHA BaJyTa, KAKTO U OT NIPEOLIEHKA IO
3aKJIIOYUTEIICH BaJyTeH KypC Ha IEHOMUHHUPAHUTE B Uy)KJECTPaHHA BalyTa aKTUBH U IIACUBH CE IPU3HABAT
B OTYEeTa 3a BCEOOXBATHHS [OXOZ, OCBEH KOTaTO C€ IPEACTaBsIT B COOCTBEHMs KaluTal, KOraro ca
KIacu(UIUpaHH KaTo XeKUpaHe Ha MApUYHM TTOTOLM WK XeKUpaHe HAa HETHU UHBECTHUIINH.
[lapruHuTE aKTHBH U MACHUBHU B Uy>KJI€CTpaHHa BaJlyTa C€ OTUMUTAT 110 3aKiIrounTeneH Kypc Ha BHb xbm
narata Ha QUHAHCOBHSI OTYET.
3HaYMMH BaJTlyTHU KypCOBE: 30 1onu 2024 r. 31 nexemBpu 2023 r.
1 marTcku oap ce paBHsABa Ha 1.82702 1.76998
1 eBpo ce paBHsABa Ha 1.95583 1.95583

24 HNmotn, Mammmuu u cbopbxenust (MMC)
Berukn IMC ce oTumTtaT IBpPBOHAYANHO IO IIEHA Ha TpupoOuBaHe (uMcTopudecka IieHa). llenata Ha
npuaoOMBaHe BKIIIOYBA BCHUKU Pa3sxolH, KOUTO €a IMPSKO CBBP3aHU C NPUIOOMBAHETO M BBBEXKAAHETO B
eKcIutoaranysa Ha aktuBuTe. Brocnencrteue Bemukn MMC ce oTumrtaT Mo crpaBeUIMBa IieHAa, HAMaJIeHa C
aMOpTH3aIMsITa U eBeHTyaltHa obe3renka. CrpasemBata croitHocT Ha IMC ce oreHsBa HA MUHIUMYM TpH
TO/IMHH OT BBTPEUIHA KOMHCHH W/WJIH OT HE3aBUCUM BBHIIICH OLICHHUTEI.
VYBenuuenusTa Ha croiiHocTTa Ha IMC BB3 OCHOBa Ha MpeoLeHKa 0 CIIpaBe/IiBa CTOMHOCT Ce OTYHUTAT B
CcOOCTBEHHS KalHMTal B CTaTHs Pe3epB OT MPEOLCHKH(MPEOoIleHbueH pe3epB). HamanmeHus, kouto ca 1o
pa3Mepa Ha TPEIUIIHN YBEJIMUEHHUS 3a ChUIUS aKTHB C€ OTYMTAT KaToO HaMaJeHHue Ha chims peseps. [lo-
HATAaTHIIHM HaMaJleHWs B CTOMHOCTTa HA aKTHBAa CE€ OTYMTAT B OTYETa 3a BCEOOXaBaTHHS AOXOH. 3a
OTYMTAHETO Ha 00e3LIEHKATa Ce U3I0JI3BAa KOPEKTHBHA CMETKA.
CroiiHOCTHMS TIpar Ha CHLIECTBEHOCT 3a Mpu3HaBaHe Ha HoBonpuaoouture UMC e 700 ns.

(a) AMopTuzaums
AMopTH3alusl ce MpuU3HaBa OT MOMEHTA, B KOWTO aKTHBAa € TOJIeH 3a ynoTpeba. 3eMsTa M pa3XxoIuTe 3a
npupobuBane Ha UMC He ce amopTtusupar. Amoprtuzanusta Ha octaHamure UMC ce Haumcnssa 1o
JIMHEHHUS METOJ ¢ LeJl pa3mnpeesisiHe Ha pasfiiKaTa MexXy 0ajgaHcoBaTa CTOMHOCT U OCTaThbyHATa CTOMHOCT
BBPXY MOJIE3HUSI )KUBOT HA aKTUBHUTE, KAKTO CJIE/BA
HAmoTH, MAIIMHH U CHOPBKEHUSI Togunu
Crpanu 25
Mamunu u O6opyaBane 3.3
Kommrorpu 2-5
ABTOMOOWITH 4-10
CromaHCcKH WHBEHTAp 6.70
[None3nus xuBoT Ha UIMC ce mpepasriexia, 1 ako € HeOOXOJMMO ce TIPOMEHS B Kpasi Ha BCEKH OTYETEH
nepuoj. Koraro OajgaHcoBata CTOHHOCT € IMO—BHCOKa OT Bb3cTaHOBMMAaTa croinoct, UMC ce oTuuTa 1o
HeroBaTa BB3CTaHOBMMa cToWHOCT. Ilewanbute u 3aryoure ot mnpoxaxOa(msmucsane) na UMC ce
OIIPEACIAT KAaTO CE ChIIOCTABAT MOCTHIUICHUATA ¢ OajlaHCOBaTa CTOWHOCT M € OTYMTAT B reydanda/3aryda-
HETHO B OTYeTa 3a BCEOOXBAaTHHA JOXOJ. Pe3epBuTe OT MmpeolieHKa ce MpeHacaT B HepasnpezesieHa nevyainoa
IIpH OTHHCBaHETO Ha cboTBEeTHUA IMC.

0) ocaenBanu pa3xoau, NOAAPHKKA U1 PEMOHTH

[TocnenBamuTe pa3zxonu ce MpuOABIT KbM OayaHcoBaTa CTOWHOCT HA aKTHBA WA CE OTYUTAT KaToO OTACIICH
aKTHB, CaMO KOTaTo ce o4JakBa, 4e¢ J[py»KecTBOTO IIe MOMy4IH OBICIIN WKOHOMHYECKH HM3TOJM CBBP3aHHU C
ymoTpebara Ha TO3U aKTHUB, U KOTaTO OTYETHATA UM CTOMHOCT MOJKe J1a OBb/Ie TOCTOBEpHO ompeeicHa. Bemaku
JPYTH pa3xo/Ty 3a MOIPEKKA U PEMOHT C€ 0TPa3siBaT B OTYETA 32 BCEOOXBATHUS JIOXOJI B IIEPUO/Ia, B KOWTO ca
H3BBPILICHU.



CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

2

2.5

2.6

2.7

27.1

CueToBOAHA MOJUTHKA(MPOIBIKEHUE)

Hemarepunajinu akTuBH

Hewmarepranau qpiaroTpaifHi akTHBH BKITIOYBAT JIMIIEH3WH W KOHIIECHH, TIPOTPAMHU TPOAYKTH M CE OTIUTAT
10 TIeHa Ha MpUAoOWBaHEe, KaTO aMOPTH3AIMs CE€ HAYHCIABA IO JIMHEWHHS METO]] BhPXY TEXHHS TOJe3eH
*KuBOT (2 mo 6.7 roguuu). HemarepnanHuTe akTHBH HE C€ IPEOICHSBAT, KAaTO OCTAThYHATA CTOMHOCT W
TIOJIE3HUS J)KUBOT Ha BCEKH HEMaTepHaIeH ABITOTPacH aKTUB Ce Tperiiex/a Bcaka ronuHa. Ha 6azata Ha TecT
3a o0e3leHKa, J[pyeCTBOTO OTYMTa NMPOBH3US 3a OOE3LEHKAa Ha aKTUBHUTE, NMPHU HaIW4uMe Ha (DaKTopH
JIOKa3Ballly TOBA .

[Iporpamuu nmpomykTH

[punobuTrTe TULIEH3UH 32 IPOrPaMHH TIPOLYKTH CE KallUTali3upar Ha 0a3ara Ha pa3xoAnuTe, HEOOXOAUMH 3a
NpUI0OMBAaHE U MyCKaHE B KCIUIOATAIMS Ha CTICHM(HUYHUS IporpaMeH NpoAyKT. Te ce aMopTU3upaTr BbpXY
TEXHUS OYaKBaH ITOJIC3¢H KHUBOT (2 TOIHHM).

O0e31ieHKa HAa HE()MHAHCOBH aKTHUBH

AKXTHBY, KOUTO UMAT HEONPEENIeH TMOJIe3eH JKUBOT, HE C€ aMOPTU3UpAT, a ce MPOBEpsABAT 3a 00e3leHKa Ha
roauiiHa 6a3a. AKTUBH, KOUTO CE aMOPTH3UPAT, CE MPEIJICKIAT 32 HATMIKNE Ha 00€3IIeHKa, KOTaTo ca Ha JIMIIE
CBHOWTHS WM MMa MPOMSIHA B OOCTOSTENICTBATA, TIOICKA3BaIlly, Y¢ OalaHCcoBaTa CTOMHOCT Ha aKTUBUTE HE €
BB3CTAaHOBMMA. 3a 3ary0a OT O0E3lieHKa Ce NMPU3HaBa CymaTa, ¢ KOATO OalaHCOBaTa CTOHHOCT HAIXBBPIIL
Bb3CTaHOBUMAarTa. Bbp3cTaHOBMMAaTa CTOMHOCT € MO-BUCOKATa OT HETHATa MPOAA)KHA CTOMHOCT M CTOMHOCTTA B
yrnotpeba. 3a 1a ce Oompeieny CTOWHOCTTa B YHOTpeOa, aKTUBHTE C€ TPYIHUpaT B HAN-MalKUTE BH3MOXKHU
pa3TpaHIYMMH €HUIIN, TeHEPUpAIX TTapuIHN TOTonr. HedrHaHCOBH aKTHBU Pa3iWYHU OT IMOJOKHATETHA
perryTarysi, KOWTO TOAJIeXAT Ha 00e3LeHKa, Ce MPETIIeKAaT 3a HaJ4dre Ha TIPH3HAIM 32 HEOOXOIMMOCTTa OT
o0e3leHKa KbM BCSKa OTYETHA JaTa. 3a OTYMTAaHE Ha HATPyHaHUTE OOE3IEHKH Ce W3MOJ3Ba KOPEKTHBHA
CMETKa.

HNnBecTniuN

JpyecTBOTO KJIacHU(HIIMpa WHBECTUIMUTE CH B JIBJITOBH M KAalUTAJIOBH KAKTO CJIC/BA: WHBECTHIUH B
IBIIEPHH, acOIMUPaH W CHhBMECTHO KOHTPOIHMpaHW mpeanpusatvs. Krmacndukamusara € W3BBpIICHA B
3aBUCHMOCT OT IIENUTE, 32 KOWUTO Ca MPUAOOUTH CHOTBETHUTE WHBECTHIIMHM. PHKOBOICTBOTO Kiacudwuimpa
MHBECTULMUTE CU IPU MOKYIIKAaTa UM U PEIOBHO NPEepasriIek/ia MpeTHA3HAYCHUETO UM.

HuBecTHum B IbIIEPHU NPeINPUATHS
pr)KGCTBOTO KJ'IaCI/I(l)I/IHI/Ipa KaTO MHBCCTUIIMU B ABUICPHU NPCANIPUATHA MTPUTCIKABAHUTE OT HETO aKIIUH 1
JSUIOBE B JIPYTH JIPY’KECTBa, HaJl KOUTO yIpaxHsBa KoHTpon cbriacHo MCC 27. [Ipuema ce, 4e e Hanuie
KOHTPOJI, KOT'aTO JPY’KECTBOTO:
o IIpUTEKAaBa IMPAKO WJIM KOCBEHO YPE3 ABUICPHU MPCATIPUATHA, IIOBEYEC OT IMOJIOBUHATA OT IIpaBaTa Ha
riac B JaJICHO PEATNPUSITHUE;
o IIpUTEKaBa IMOJIOBUHATA UJIK IO-MAJIKO OT ITOJIOBHUHATA IIpaBa Ha rjiaC B IIPEANPUATUC U:

O TpHTeXkaBa BIACT HAJl IOBEYE OT MOJIOBUHATA TPaBa HA IJIac MO CHJIATa Ha CIIOpa3yMEHHe C
JIpYryd UHBECTUTOPH;

O TIpuTeXaBa BIACTTa Ja YyOpaBisiBa (UHAHCOBaTa M OIEpaTUBHATA MOJWTHKA Ha
MPEAIIPUSATHETO 0 CHJIaTa Ha yCTaB WM CIIOpa3yMeHNeE;

O TIpUTeXkaBa BJIACTTA Ja Ha3HAYaBa WIM OCBOOOXKIAaBa MHO3MHCTBOTO OT WICHOBETE Ha
YIIPAaBUTEIIHUTE OPraHd WM EKBUBAIETEH pPBKOBOJIEH OpraH M KOHTPONBT Hal
IpEANPUATUETO € YPE3 TO3U CHBET WM OpraH; Ui

O TpHUTeXkaBa BJIACTTa Ja I[OAaBa MHO3MHCTBOTO OT IJIACOBETE HA 3acelaHus Ha
YIIPaBUTCIIHUTE OpraHu WJIM CKBHUBAJICHTCH PBLKOBOJACH OpraH MW KOHTPOJILT Hal
HPEINPHUATHETO € Ype3 TO3H OpTaH.
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2.7.1 HuBecTHUMH B AbUIEPHHU NPEANPUATH(NPOIbKEHHE)
JIBATOCPOYHUTE MHBECTUITUH, MTPECTABIISIBAIIM aKIIUU U JISUIOBE B JIBIICPHU APYIKECTBA CE MPEICTABIT BHB
(hmHAHCOBHS OTUET TO IleHa Ha MpHaoOMBaHEe (CeOECTOMHOCT), HaMaleHa ChC 3aryOnTe OT OOE3IEHKH.
AKIMHUTE Ha TIOBEYETO ABIIEPHH JPY’KECTBA HE CE€ ThPryBaT Ha (JOHIOBU OOPCH WIIM MPONAKOUTE ca CHITHO
OTpaHUYEHH, KOETO OOCTOSTEJICTBO Ch3/1aBa MPAKTHYECKH 3aTPYIHEHHS 32 TPUJIAraHeTO Ha alITepHATUBHU
OLIEHBYHH METOJIN 32 HAJICXKTHO OTIPE/IENISTHE Ha CIIPaBeUINBATa UM CTOHHOCT.
[IpurexaBaHUTE OT APYKECTBOTO IBITOCPOYHN MHBECTUIUH TTOJIICKAT HA TIPETIe]] 3a 00e3IeHKa KbM Kpast
Ha BCEKH OT4eTeH nepuol. [Ipu ycraHOBsBaHE Ha yCIOBHS 32 0OE3LEHKA M CE ONpeeay HEeHHUs pa3Mep,
chllaTa ce OTpa3siBa B OTYETa 3a BCEOOXBAaTHHUS JOXOA KbM ,,()MHAHCOBH pPa3XxoiW OT OOE3LEeHKa Ha
WHBECTULINN .
[Tpu nokymnka u nponax0a Ha WHBECTUIMH B JBIICPHU JPYXKECTBA CE MpHiara “aara Ha ThpryBaHe” (mara
Ha CKJIFOYBAHE Ha CIIENIKaTa).
WuBectuuuTe B IBIIEPHH JPY>KECTBA CE€ OTITICBAT, KOTaTO HACTBIIAT IIPABHUTE OCHOBAHHMS 33 TOBA.

272 HHBecTHIIMU B ACOLMUPAHU NPEANPUITHSA
WHBecTUIMUTE B aKIMHU M JSJIOBE OT KalHMTAJIWTE Ha JApYKecTBa, B kouto Cunepron Xomauur AJ] mma
3HAYUTEITHO BIIMSHHE C€ KIACU(PUIIMPAT KaTO MHBECTHUIMN B ACOIIMUPAHU MPEAIPHSTHUSL.
3HAUUTEIIHO BJIMSHHE € MPABOTO HA y4YacTHE MPU B3EMAaHETO HA PEUICHHs, CBbP3aHH C (PMHAHCOBATa W
orepaTUBHATA MOJIMTHKA Ha MPEIIPHATHETO, B KOSTO € WHBECTUPAHO, HO HE € KOHTPOJ WIIM ChBMECTCH
KOHTPOJI BbPXY Ta3W NONHUTHKA. [Ipuema ce, Ye 3HAYMTEIHO BIUSHHE € HAIHIE, KOraTo JPYKECTBOTO
MPUTEKABA TPSKO WIH KOCBEHO (upe3 ablnepHU mnpeanpusatus) 20% Wi moBede OT TJIacCOBETE B
MPEANPHUITHETO, B KOSTO € HHBECTUPAHO, OCBEH KOT'aTO CHIIECTBYBAT J0KA3aTENICTRA 33 TIPOTUBHOTO.
JIbArOCpOYHUTE WHBECTUIIHH, TIPEICTABIISIBAIIN aKI[MH U JISUTOBE B ACOIIMUPAHH JIPYKECTBA, CE MPEICTABAT
BbB (DMHAHCOBHUS OTUET 10 IIeHa Ha Mpua00uBaHe (CEOSCTOMHOCT), HaMaJieHa ChC 3aryOUTe OT O0C3IICHKH.
AHAJIOTHYHO U Te3 KallMTaJIOBH HHCTPYMEHTH B IIOBEYETO CIIyyad He Ce ThPryBaT Ha GOHIOBH OOpCH HIIH
MpoJaKOHTe HA aKIMK Ha (POHIOBU Mazapu ca MUHUMAITHH 110 Pa3Mep, KOETO OOCTOSITENICTBO 3aTPyAHSBA
HAJISKTHOTO OTIpEJIeNIsTHE Ha CIIpaBeUTMBUTE UM CTOMHOCTHU Ha 0a3a Ha alTepHATHBHH OIIEHBYHH METO/IH.
[MpuTekaBaHUTE OT APYKECTBOTO IBITOCPOUHM WHBECTHIIUM B ACOIMUPAHHU TPEINPUATHS MOJUICKAT HA
mperies 3a 00e3eHKa KbM Kpasi Ha BCEKH OTYETeH nepuoj. [Ipu ycTaHOBsBaHE Ha YCIOBHS 3a 00€3IICHKA
W OMpeNeNissHe Ha HEWHUS pa3Mep, ChlllaTa Ce OTpa3sBa B OTYETa 32 BCEOOXBATHHUS JIOXOA U IMOJPOOHO
MPE/ICTABCHU B MPUIOKEHUATA HA (PUHAHCOBHUS OTUET.
[Tpu moxymnka u mpomaxx6a Ha WHBECTUIIMH B aCOIMUPAHM JPYKECTBA Ce MpHiara “aata Ha ThpryBaHe”
(maTa Ha ckiOYBaHE Ha crenkarta). MHBeCTHIMUTE B acOlMMpaHU APYXKECTBA CE OTIHCBAT, KOTaTo
HACTBILIT MPABHUTE OCHOBAHUSI 32 TOBA.

2.8 IlapuyHu cpeacTBa M eKBUBAJICHTH
[Tapuunute cpencTBa BKIIOUBAT KACOBUTE HATIMYHOCTH M HAIMYHOCTUTE MO Pa3IUIALATeIHU CMETKH, a
MapUYHUTE €KBUBAJICHTH JIETIO3UTH B OAHKW C OPUTHHAJICH MATypUTET JI0 TPU Mecella U CpeJCcTBaTa Ha
JIETIO3UTH C TIO-IBJIBI MAaTYpPHUTET, KOHTO Ca CBOOOJHO pasmojaraecMu 3a J[pyXKecTBOTO ChITIACHO
YCIIOBHUSITA Ha JOTOBOPEHOCTHTE ¢ OaHKHMTE 1O BpeMe Ha jerno3uta. JpyxkecTBoTo M3rorBs OTueT 3a
mapudHus MOTOK chriaacHo MCC 7 “Ordern 3a mapuyHUTE TOTOIM KAaTO TpWjlara MpeKds METOa Ha
CHCTaBSTHE HA MApPUYEH MOTOK.

[NapuuHuTe CpeacTBa M €KBHBAJICHTH B OAHKM CE MPEACTaBAT IMOCJCABAIIO [0 aMOPTH3MpPaHa CTOHHOCT
0e3 HaTpynaHaTa 00€31IeHKa 32 OUaKBaHHU KPEIUTHH 3aryOu.

2.9 MartepuaJiHu 3anacu
MarepuaJlHUTE 3aracd Cce TPU3HABAT IO IIO-HUCKaTa OT IeHaTa Ha NpuaoOWBaHe W HETHATa UM
peanusupyema cToiHOCT. Pa3xoabT UM ce OlieHsBa IO METO/Ia “CpeliHa MpeTerieHa CTOMHOCT .

10



CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 r.

2 CueToBOAHA MOJUTHKA(MPOIBIKEHUE)

2.10 TwobproBcku B3eMaHUs
ITbpBOHaYANIHO OIIEHSABaHE
TeproBeckute B3eMaHUs MpeACTaBIsIBAT OE3yCIOBHO MpaBo Ha J[py>KecTBOTO Ja MONyyd Bh3HATpPaKACHHUE
[0 JIOTOBOPU C KJIMEHTH U APYT'M KOHTPAreHTH (T.e. TO € OOBBP3aHO caMoO ¢ M3THYaHE Ha BpeMe INpenu
W3IUTALIAHETO Ha Bh3HATPaXKIECHUETO).
TeproBckuTe B3eMaHHs CE€ MPH3HABAT IIPBOHAYAIHO MO CIpaBeJIMBa LI€Ha B3 OCHOBAa CTOMHOCTTAa Ha
cresKa.
[ocnenpamo oueHsBaHe
HPY)KCCTBOTO ABPXKU TBPTOBCKHUTE CH B3CMaHUA CAUHCTBCHO C LECJI C’L6I/IpaHC Ha JOTrOBOPCHUTE IMapUiIHU
MOTOLY U T OLICHSBA IO B MOCJEACTBHE 110 aMOPTU3UpPaHa CTOMHOCT HaMaJieHa ¢ HaTpynaHarta o0e3leHKa
3a OYaKBaHM KPEIUTHU 3aryOH.
Obe3uenka
JpyxXecTBOTO Mpujara Mojiella Ha OYaKBaHWUTE KPEIUTHHU 3aryOu 3a IeTHsi CPOK Ha BCHYKH THPTOBCKH
B3€MaHWUsI, U3MON3BANKU ONMpOCTEeHUs moaxoxd, AonyckaH oT MC®PO 9, u Ha 06a3za MaTpuueH Monen 3a
MPOIIEHTa Ha 3aryoara.

211 AKNIUOHEpPEeH KANMUTAJ
Wznanenure 0OMKHOBEHM aKLMK ChCTABISABAT OCHOBHMA(YCTaBHUS) aKLMOHEPEH KanuTal. [JuBHACHTH 1O
O6I/IKHOBCHI/IT€ aKIIM1 C€ OTYUTAT B HAMAJICHHUEC Ha COGCTBCHI/DI KanmuTalj Ipe3 nepuoaa, B KOMTO Te 6'LI[aT
06HBeHI/I. HeBHeceHn karmTan HIMa.

212 IlpoBu3um
[IpoBusnu ce mpusHaBatr, Korato J[pyKeCTBOTO MMa CETallHO NPaBHO WM KOHCTPYKTHUBHO 3aJIbJIKCHUE
KaTo pe3yJiTaT OT MHUHAJIN CHOWUTHS; MTO-BEPOSITHO € /14 Bb3HUKHE (OTKOJIKOTO J]a HE BB3HUKHAT) M3XOJII
MOTOK OT PECYPCH, ChIbpKall MKOHOMHUYECKH IMOJI3U 3a MOTacsiBaHe Ha 3aIbJDKCHHUETO, U KOTaTO MOXKE
HaJICK]THO JIa e OIpEe/eNId cCyMaTa Ha caMOTO 3aJbKeHue. [I[poBU3UNTE 32 IPECTPYKTypUpaHE BKIFOUBAT
r7o0M HpW OpeKparsBaHe Ha JIM3MHIM M H3IUIALIaHE Ha JOXOMU NIpU HpeKpaTsBaHe IOTOBOPUTE Ha
cirykutend. [IpoBu3un 3a Obiely 3aryOu OT JeHOCTTa HE ce IPU3HABAT.
Koraro nMma HSIKOJIKO HOI[O6HI/I 3abJDKCHHUA, BEPOATHOCTTA Ad Bb3HUKHAT U3XOJAIIN MApUYHU IIOTOLM 3a
TSXHOTO TIOracsBaHE Ce OLCHsBA, KaTO Ce B3eMa MpEABU IeNus Kiac OT 3aabibkeHus. [lposwmsus ce
MPU3HABA JOPH M B CIY4YHTE, B KOUTO BEPOATHOCTTA /1a BB3HUKHE W3XOMSI] MMAapU4eH MOTOK 3a AAJCHO
3aJbJDKEHHE B Kilaca € MaJika.
[IpoBusuuTe ce ompenensT Ha 0asza ceraniHaTa CTOMHOCT HAa Pa3XOJUTe, KOMTO CE OYaKBa Ja ca
HEOOXOJMMH 32 YpexJaHe Ha 3aJbJDKEHHETO, KaTo Ce HM3II0JI3BAa JIUCKOHTOB (DAaKTOp TpEeaH JTaHBIH,
KOWTO oOTpa3sBa TeKyllaTa Ta3apHa CTOWHOCT HAa TMapuTe BHB BPEMETO H CHENU(PUYHUTE 32
3aJbJDKEHUETO PUCKOBE. YBEIMUECHHETO Ha CyMaTa Ha MPOBU3MUATA C TEUEHHE Ha BPEMETO Ce MPHU3HaBa
KaTo pa3xo/ 3a JHXBa.

2.13  3aemmn

3aemure ce IIpU3HaBaT IMIbPBOHAYAIHO IO CIIpaBEJINBa CTOI>'IHOCT, HaMaJICHa C HAlIpaB€HUTE pasxoau 3a
CKJIFOYBaHC€ Ha J0roBopa 3a 3acM. B mocneacTeue 3aemMuTe Ce€ OTUHMTAT MO aMOpPTU3UpyEMa CTOI71HOCT,
BCsKa pasjinka MEXAY AbJDKUMUTE IIAllaHUuA (HeTI/IpaHI/I C pa3xoauTe 1O U3BbBPIIBAHCHA TpaH3aKHI/I${Ta)
¥ CTOMHOCTTA Ha 3aeMa ce Inpu3HaBaT B OTYETA 3a BCCOOXBATHUSA A0XO0[ IpE3 nepruoia Ha 3a€Ma, KaTo C€
H3M0J13Ba METOJAa Ha C(l)CKTI/IBHaTa JINXBa.
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TekymMAT ¥ 0OTCPOYEHH JAHBIH BLPXY J0X0Aa

Pas3xoauTe 3a JaHBIM 3a TIEPUOIa BKIFOUBAT TEKYIIU U OTCPOYCHH JaHblK. TeKyIIus JaHbK ce MpU3HaBa B
oTyeTa 3a BCeOOXBATHHS JI0XOJI, C M3KIFOUCHHE Ha CIIyYanTe, B KOUTO € CBbP3aH ChC CTATHH, IPU3HATH B
JPYT OOIII OXO/] MJIH AUPEKTHO B COOCTBEHMS KanuTajl. B TO3u ciydail TaHbKBT CHIINO TaKa ce MPHU3HABA
U B JPYT OOIIl TOXO/T HJTH AUPEKTHO B COOCTBEHUSI KaIMTAall.

OTCpOYCHHUAT JaHBK BBPXY J0XO0/a CEe NMPU3HABA, KATO CE MpHiIara METOIbT Ha 3ab/DKEHHATA, HA Oa3a
Ha BPEMEHHHUTE Pa3JIMKH, MPOU3IU3AIINA MKy JaHBUYHUTE OCHOBH HA AKTUBHTE W MTACHBUTE U TEXHUTE
0aTaHCcOBHM CTOMHOCTH BBB (PMHAHCOBHS OTUET. Bee Mak He ce OTYMTA OTCPOYCH J0XOMA BHPXY J0X0/a,
aKo TOW € pe3yaTaT OT IbPBOHAYAIHOTO MPHU3HABAHE HA aKTHB WM MACHB B TPAH3aKI[Hs, Pa3IHYHA OT
Ou3HeC KOMOWHAITHS, KOSATO MO BPEMETO Ha OMEPAIMATa HE Ce OTPa3siBa HUTO Ha CYCTOBOJHATA, HUTO HA
obnmaraemata medanba win 3aryba. OTCpOYEHUTE MaHBIU CE ONMPEACIAT Ype3 MPHIaraHeTo Ha Te3d
JTaHBYHM CTaBKU W JaHbYHATA HOPMATHBHA ypenda, KOUTO Ca B CHJIa MJIM BIIOCIICATCBHE Ca BIIC3IIH B
cujga KbM JaTata Ha OajaHca W Ce OdYakBa jJa ObJaT MPHIOKEHH, KOTaro ChOTBETHHUTE OTCPOUCHU
JTaHbYHM aKTHBH HA BH3HUKAHE UK OTCPOUYCHUTE JAaHBYHH MTACUBH CE ITOTACHT.

OTCpO‘ICHI/ITC JaHBbYHU AKTUBU CC HpI/I3HaBaT B CTCIICHTA, B KOATO € BepOHTHO HAJIUYHUECTO Ha 6’[))16Hla
oOJraraema medaba, ¢ KOSTo MoraT Ja O6JaT Bb3CTAHOBEHH TE3U aKTHBH.

3agbisKeHUs] 0 MEHCHOHHO OCUTYPsSIBaHe U I0X0[U MPHU MpeKpaTaBaHe

JpyXecTBOTO He yNpaBisBa 3aABDKUTEIHNA WIH JTOOPOBOJHU MEeHCHOHHM (oHmoBe. U3miamianeTo Ha
neHcuu e 3axbpkeHne Ha Haruonannusa Ocurypurenen Uucturyt. [dpykecTBOTO Iuiaiia JaHBK BBPXY
J0X0/a Ha (PM3MYECKH JIMIA, BHOCKH 32 COIIMATHO WM 3[IPaBHO OCHTYpsSIBaHE, KaKTO ¥ 3a "YHHBepcaleH
neHcuoHeH (OHA'", ChIIACHO JieiicTBalIaTa B CTpaHaTa HOpMaTHBHA ypenda. PazxoauTe 3a MEHCHOHHO
OCHUTYpsiIBAaHE C€ TPU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOJ 3a Tepuojia, 32 KOWTO C€ OTHACHT.
CrwrinacHo usnckBaHusATa Ha Konekca Ha Tpy/a nipy mpekpatsiBaHe Ha TPYJOBOTO MTPABOOTHOIIEHHE, CIIE]
KaTo pabOTHHUKBT WM CIY>)KUTEIAT € MPUAOOWIT MpaBo Ha TIEHCHS 332 OCHUTYPUTENIEH CTaX W BB3pacT,
JpyXecTBOTO € 3aJBIDKEHO Ja My W3IUIaTH O0e3lIeTeHHe B JBYKpPATeH pa3Mep Ha OpyTHOTO TPYAOBO
BB3HAarpaXxJeHne KbM JaraTa Ha IMpeKpaTsBaHe Ha TPYAOBOTO IpaBOOTHOIIeHHe. B cmydwaii, de
pabOTHUKBT WM CHYXUTENSAT € padoTmn B [pyxectBoro mpe3 mocieanute 10 roguHu, pa3MepbT Ha
00€3IETEeHHEeTO BH3IIM3a Ha MIECTMECEYHHsI pasMep Ha OpyTHOTO MY TPY/AOBO BB3HATPaXKIEHHE KbM
MOMEHTa Ha neHcuoHupane. [Ipu onpenensiHe Ha Te3M 3abJKEHUS € BB3JIOJKEHA aKTIOEpCKa OIEHKa Ha
cepruduIUpal aKkTioep. AKTIOepa W3YMCIsIBAa HACTOAIIATa CTOHHOCT Ha 3aJBJDKEHHETO TPHU
MIEHCMOHUPAaHe Bb3 OCHOBA HA: MPEI0JIaraéMUTe IMapuyHU MOTONX B OBJEIIe JUCKOHTHUPAHU C JTUXBEH
MPOLIEHT Ha 0a3a moxomHoctTa Ha apirocpounute LK ¢ 10 rogumnien maTypurteT; NpearnonoKeHne 3a
OBJIEII0 yBeNWUYeHNEe Ha pa0OTHUTE 3allIaTH 3a IIbPBUTE TPH TOJWHH CJeJ JaTaTa Ha OIIEHKAaTa W 3a
LEHSIT OCTaHaN MEPHOA IO MOMEHTA Ha MpH100MBaHe Ha MPaBoO Ha IIEHCHSI.

Tbproeckm 3agbiKeHAs

T'prOBCKI/ITe 3aAbJDKCHUA Ca 3aABbJDKCHUA 3a 3alljlalllaHe Ha CTOKHM WKW YCIYTrd, KOUTO Ca ouaun
HpI/I}_IO6I/ITI/I OT JOCTAaBYHMIIM B oOonyaitHus X0 Ha CTOIIaHCKaTa ,I[eﬁHOCT. T’LpFOBCKI/ITe 3adBbJDKCHUA CE
KnacmimunpaT KaToO KpaTKOCPOYHHU 3aAbJDKCHUA, aKO IUIAITaHETO € ABJDKUMO B pPAMKHUTE Ha €1Ha rognHa
WK I10-MaJIKO (I/IHI/I HOpMAJIHUA UKD HAa CTOIMAHCKAaTa JICI\/'IHOCT € HO-JI’L.]TLF), aKO CJIydasAT HE€ € TaKbLB,
TE€ CC MPEACTABAT KAaTO ABJITOCPOYHU 3aABJIKCHUA. Te ce Ipu3HaBaT IMbPBOHAYaJIHO IIO0 CIIpaBECAJIMBa
I€Ha, a B IOCJICACTBHUE 10 aMOpTHU3HpaHa CTOMHOCT KaTO C€ M3II0JI3Ba METOAAa Ha e(beKTI/IBHI/ISI JINXBCH
IMPOLCHT. T"bpl"OBCKI/ITe 3abJDKCHUA TPCEACTABIABAT 3aABJDKCHUSA KbM KpPCAUTOPHU, AOCTABUYHUIIH,
nepcoHan (BKJ'I. 3a HEU3IIOJI3BaH OTHyCK).
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2.17 JIM3UHT
JIuzunronaren

HpyxxecTBoTO KiIacu(uImpa BCEKH OT CBOMTE JIM3UHTOBH JJOTOBOPH KaTO AOTOBOP 32 ONEPATHBEH WIIH
JIOTOBOp 3a (puHAHCOB JI3HWHT. Korato ¢ A0roBopa 3a JIM3WHT € MPEXBBPISAT MO CHIIECTBO BCHYKH
PHUCKOBE U CTOMAHCKH U3rOM OT COOCTBEHOCTTAa BbPXY OCHOBHUS aKTHB, TOW OCe Kiacupuiupa Kato
JIOTOBOp 3a ()MHAHCOB JIM3MHT, BCUYKH OCTaHAIM JOTOBOPH Ce KiIacH(UIMpaTr KaTo JIOTOBOPU 3a
OTIepPATUBEH JIN3HHT.

OrnepaTuBeH JIU3UHT

[Ipuxomute OT HaeMHU OT ONIEPTUBEH JIM3HHT CE MPU3aBAT OT JAPYKECBOTO HA JIMHEHHA 0a3a 3a mepuoja
Ha JIN3UHTOBUS JOTOBOP. [IbpBOHAYAHUTE PEKN Pa3XOAu, U3BBPIIBAHN BHB BPB3Ka C IIOCTHTAHETO
Ha OTEPATHUBHUS JIM3UHT ce MPUOaBAT KbM OajlaHCOBAaTa CTOMHOCT HAa OCHOBHUS JIM3MHTOB JIOTOBOP U
ce NPU3HABAT KAaTo Pa3XoJ Mpe3 CpOKa Ha JIM3HHTOBHS IOTOBOP Ha JIMHEWHa 6a3a.

dunHaHCcOB JIM3UHT

JpyxecTBOTO MpH3HaBa U NPEACTaBs aKTUBUTE, IbP)KaHM IO CHJIaTa Ha IOTOBOP 3a (PUHAHCOB JIM3UHT
B CBOSI OTYET 3a (PMHAHCOBOTO CBHCTOSIHHE MO (opMmara Ha JIM3MHIOBO B3eMaHE, YMATO CyMa € paBHa
Ha HEeTHaTa CTOMHOCT HAa MHBECTULIUATA.

JpyxecTBOTO NpH3HaBa (PMHAHCOB AOXO[ (JIMXBA I10 JIM3UHT) MIPE3 CPOKa Ha JIM3HMHIOBHS JOTOBOP I10
MO/IENIa Ha MTOCTOSHHA MEpHOANYHA HOpMa Ha BB3BPALIAEMOCT OT HETHATa CH MHBECTHLUS B JIM3UHTA.
JluxBeHHUTE MPUXO/IN CE BKIIOBAT B OTYETA 32 BCEOOXBATHHS OX0J] KaTo (PMHAHCOBH MPUXOIH Ha Oa3a
e(eKTUBEH JINXBEH IPOLCHT.

KoraTo 1oroBopsT chAbprka JIU3UHTOB U HETM3UHIOB KOMIIOHEHT JipykecTBoTO Ipuiara MC®PO 15 3a
Jla pas3npeesy o0I0TO Bb3HArpaskAeHNe 10 JOTOBOPA MEXIY OTISITHUTE KOMIIOHEHTH.

2.18 Ilpuxoau mo 70TOBOPH C KIUEHTH

O01IH M0JI0KEHUS

[IpuxonuTe OT TOTOBOPH C KIMEHTH CE€ MPU3HABAT, KOTaTO KOHTPOI'BT BHPXY CTOKUTE WIIH YCIIYTUTE
ce MPEeXBBPIS HAa KIWEHTa B pa3Mep, KOWTO OTpa3siBa BBH3HATPAXKICHUETO, HA KoeTo JpykecTBOTO
O4YaKBa Ja umMma HpaBO B 3aMsiHA HA T€3U CTOKU UJIN ycnyrI/I.

Kato msumo JIpy»kecTBOTO € JOCTHTHAJIO JI0 3aKITI0UEHUE, Y€ TO € IMPHUHIINIAI B JOTOBOPEHOCTUTE CH
3a MPHUXOJH, Thil KaTO OOMKHOBEHO J[py>KECTBOTO KOHTPOJIHpA CTOKUTE WUJIM YCIyTUTE MPEAH Ja TH
MPEXBBHPIU KbM KIIMEHTA.

HpyXkecTBOTO MpU3HABA PUXOJHU, KOTATO YAOBIECTBOPH 3aAbJIKEHUETO 32 U3IBJIIHEHUE, CHITIACHO
YCIIOBHSTA HA JIOTOBOPA, KaTO MPEeXBhpIn o0elIaHaTa CTOKa WM yciayra Ha KiueHTa. J{ajgeH aktus
(cToka i ycnyra) € IpeXBbpIIeH, Cliel] KaTo KIIMEHTHT MOJyYd KOHTPOJ BEPXY TO3U aKTUB.

OueHka Ha JOTOBOP € KJIMEHT

JloroBop ¢ KIMEHT € HAJUIE CaMO KOTraTo MPH BIM3aHETO MY B CHJIA TOM MMa ThProBCKa CBIIHOCT U
MOTHUB, CTPaHHUTE ca TO OJOOPUJIM, aHTAKHUPAIU ca Ce Aa 0 M3MBJIHAT U CHILECTBYBa BEPOSITHOCT
BB3HarpaX/JI€HUETO, HAa KOETO APYKECTBOTO MMa IPaBO NPHU H3MBIHEHHE 3aIBIDKEHUATA CH 3a
U3IIBIIHEHNKE, a Obe MOTYUYEHO.

JpyXecTBOTO MpHu3HaBa MNPHUXOA 32 BCIKO OTIENHO 33JBJDKCHHE 3a H3NBIHEHHE Ha HUBO
MHAVBHyaJIEH I0TOBOP C KIMEHT KaTo ce aHAJIM3HUpaT BUJIA, CPOKA U YCIOBUSATA 3a BCEKH KOHKPETEH
JOrOBOpP.

JpyXecTBOTO pasriekaa Aalu B JOTOBOpa ChIIECTBYBAT IPyru oOeLIanusi, KOUTO ca OTACIHU
3abJDKEHUS 32 U3TBJIHEHHUE, 33 KOUTO TPsAOBa Aa Obe pa3npeliesieHa 4acT OT LieHaTa Ha CeNKaTa
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CueToBOAHA MOJUTHKA(MPOIBIKEHUE)

IIpuxoau no 70roBOpM ¢ KINEHTH(NMPOIbIIKEHHE)

OueHka Ha 10TOBOP € KJIAMEHT(MPOabJIKEHUE)

Cren kato Oblie yIOBIETBOPEHO 3aIbJDKEHUE 32 M3MBbIHEHUE, J[pyKeCTBOTO MpHU3HABA KAaTO MPHXO]
CTOWHOCTTA Ha IIeHaTa Ha cAeNkara (KOeTO M3KIII0YBA MPHOIM3UTETHH OICHKH HA MPOMEHINBOTO
BB3HArpaX/JICHUE, CHIBPKAIMIO OTPAaHWYECHHs), KOSATO € OTHEeCeHa KBbM TOBAa 3aIBJDKEHHE 3a
W3ITBITHEHHE.

JoroBoputre Ha APYKECTBOTO C KIMEHTH OOMYANHO BKIIFOYBAT €THO €IWHCTBEHO 3aIbJDKCHHE 32
M3IBIHCHHUE.

Llenata Ha cienkaTa e pa3Mepa Ha Bb3HArpaKJeHUETo, Ha KOWTo [[pykecTBOTO ouakBa Jja UMa IpaBo
B 3aMsiHa Ha MPEXBBPIIIHETO HAa KIMEHTa Ha OOCIIAHWTE CTOKW WJIM YCIYyTH, C W3KJIIOYEHHE Ha
CymMHuTe, ChOpaHM OT MMETO Ha TPETH CTpaHW (HAIpUMeEp NaHBK BBPXY Ao0aBeHaTa CTOHHOCT).
O6emaHoTo B JOrOoBOpa C KJIMEHTa BB3HATPAKICHHE MOXKE Ja BKIOYBA (UKCHUPAHU CYMH,
MIPOMEHJINBH CyMH, WITH U JIBETE.

[Ipu ompenensHe Ha IleHaTa Ha CAeNKaTa ce€  B3eMa MPEABHJ BIMSHHUETO HAa MPOMEHIINBO
BB3HArpaXJICHNE, HAJMYMETO HA 3HAYUTEIHH KOMIIOHEHTH Ha ()WHAHCHUPAHETO, HEMapUIHOTO
BB3HAIrpaXXJACHUEC W BB3HATIPAXKIACHUETO, ABJDKUMH Ha KJIIMCHTA (aKO nma TaKI/IBa). HpOMCHJII/IBOTO
BB3HarpaX/JeHUE ce€ BKJIIOYBA B LIEHATa Ha CJHEJKaTa caMO JOKOJKOTO € MHOTO BEPOSATHO, Ye HAMA
Ja HACThIIK CHIIECTBCHA KOPCKUHWA B MPU3HATUTC KYMYJIATUBHO IIPUXOOU. I[OI‘OBOpI/ITe C KJIIMCHTH
Ha JPY>KECTBOTO HE ChABPKAT MPOMEHIIMBO Bb3HarpaxkjaeHue. l{leHnre o AoroBopu ¢ KIMEHTH ca
(hMKCcHUpaHU 1IeHN U HE ChAapKaT NMPOMEHINBO BB3HArpakIeHHE.

[Ipu onerka Ha chOMpaeMoCTTa ce B3eMaT MPEIBU]] BCHIKA YMECTHU (PaKTH U 00CTOATEICTBA IO
CeNKaTa, BKJI. MUHAJI OITUT, 00WYaiiHn OM3HEC MPaKTHKH, yOJNKyBaHH MTPABHIIA H HAIIPABEHU
W3SIBIIEHUS OT cTpaHa Ha J[py»)ecTBOTO, 00e3reyeHns 1 Bh3MOKHOCTH 32 YIOBIETBOPSBAHE.
OuensiBane

IIpu3naBane Ha OCHOBHY BU0B€E MPUXO/IH 10 JOTOBOPH € KJIHEHTH

IIpuxoau ot yciyru

[IpuxonuTe OT mpenocTaBsHe Ha YCIyTrd ce€ NMPHU3HABAT B CUETOBOJAHHUSA TEpPUOJI, Mpe3 KOWTO ca
HPEAOCTaBEHH YCIIYTUTE. [[pyKECTBOTO NPEXBBPIIS KOHTPOJIA BbPXY YCIYIMTE C TEUEHUE HA BPEMETO
Y CIIEJIOBATEITHO YJOBIETBOPSBA 33IbJDKEHUETO 32 U3ITBJIIHEHUE W MPHU3HABA MIPUXOIU C TCUCHHE Ha
BpeMeTo. AKO KbM Kpasi Ha OTYETHHUS IEepPHOJ| ycllyraTa Mo JOrOoBOpa He € M3IUI0 W3BBHPIIEHA
MPUXOJIUTE C€ TPU3HABAT BH3 OCHOBAa Ha JCHCTBHUTENHATA YCIyra, NMpEeAOCTaBeHa OO0 Kpas Ha
OTUETHHS IIEPHOJ, KAaTO NPOMOPIMOHAIHA YacT OT OOIIMTE YCIyrd, KOWTO TpsOBa na ObaaT
npeaoCTaBCHU, TbH KaTO KJIHMEHTHT nojly4dyaBa u HOTpe6$IBa MOJIBUTE CIAHOBPEMCHHO. Kinnentst
3amjama MpeJoCTaBeHUTe YCIyrd B3 OCHOBA Ha KIIAy3WTe, 3aJI0)KEHHM B KOHKPETHHUS JOTOBOD,
0OMYaHUAT CPOK 3a IUIAIIaHEe Ha Bb3HArpaXACHUETO € 10 30 IHU clie MPE0oCTaBsIHE Ha YCIYTUTE.
[Ipuxonn ot mpoaaxO6u Ha CTOKH, TOTOBA IMPOAYKITUS U JPYTH KPATKOTPAHNA aKTUBU

[Ipuxonute oT nMpoaxOn Ha KPATKOTPAHN aKTHBY M MaTepPHalId CE MIPU3HABAT B MOMEHTA, B KOUTO
€ MPEXBBHPIIEH KOHTPOJIA BbPXY NPOJaBaHWUTE aKTWBH. J[ocTaBkaTta BBH3HUKBA, KOraTO aKTHBHUTE Ca
OWIM U3MpaTeH! Ha KJIMEHTAa, PUCKOBETE OT MOTCHIMAIIHU 3aryOH ca MPEeXBBPJICHW Ha KylyBaya H
WJIM TOH € MPHUENl aKTUBUTE B CHOTBETCTBHE C JOTOBOPA 3a mpoaax6a. OONYaitHUAT CPOK 3a IJIalaHe
e 1o 30 cien mocTaBKaTa.

Canna no norosopu

T’BpFOBCKOTO B3€MaHC IIpEACTaBJIIBa IIPAaBOTO Ha Hp}/)KeCTBOTO na TOJYYHW BB3HArpaXAaCHHUE B
oTpesieNieH pa3Mep, KoeTo € 0e3yciaoBHO (T.€., Mpenyr IMJallaHeTo Ha Bbh3HATPaKJIEHHUETO Ja CTaHe
IBIDKAMO € He00X0IMMO eIMHCTBEHO /1a U3Teue ONpENeNeH IEPHO/ OT BpeMe).

Karo akTtuB 1m0 A0OTOBOp APYKECTBOTO MPEJCTAaBs MPABOTO Ja MOJYYH Bbh3HATPAK/CHHE B 3aMsHA
Ha CTOKHUTE WJIU YCIIYTUTE, KOUTO € MPUXBBPIIO HA KIIUEHT, KOETO He € 0€3yCIIOBHO.

Karo macuB mo A0OroBOp IPYyXKECTBOTO NPEACTSBS MOIYYCHHTE OT KIUCHTA IUIANIAHUS W/WITU
0e3yCI0BHO MPaBo J1a TMOIYYH IJIallaHe, MPEan Ja € U3IThIHUIIO 3abJDKCHHITA CH 38 U3ITbITHEHHE T10
JIOTOBOPA.
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 r.

2 CueToBOAHA MOJUTHKA(MPOIBIKEHUE)

2.18 IIpuxoam mo J0roBOPH ¢ KJIMEHTU(NPOIBIKEHHE)
OneHka Ha JOTOBOP ¢ KJIMEHT(MPOAbJIKEeHHE)
Pa3xoan
JpyXecTBOTO, OTYMTA TEKYIIO PA3XOAUTE 3a AEHHOCTTa 110 HKOHOMHYECKH €JIEMEHTH U CJIEJ TOBa I'M
OTHacs MO (PYHKIMOHATHO NpenHa3HaueHue. Pasxogure mo 3aeMu: pa3xoAu 3a JMXBU U OPYTH
pPa3xou 1Mo 3aeMH ce MPU3HABaT B redandara u 3arybara B Ordera 3a BCEOOXBATHUS TOXOJ, OCBEH
aKO HE CBLIECTBYBAT YCIOBHS 3a TAXHOTO KalHMTAIW3UPaHE B CTOMHOCTTa Ha MPUAOOUTHS aKTUB
cbriacHo ycnoBusaTa Ha MCC 23 Pa3xoau no 3aemu.

219 Cebp3aHu Juna
3a menta Ha W3rOTBSHETO HAa HACTOSINUAT HEKOHCOJIMIAMPAH (PUHAHCOB OTYET AaKIMOHEPUTE, KOWTO
nputexasaT Hall 20% ot rinacoBete Ha OOMIOTO CHOpaHUe, TEXHUTE IBIIEPHU M ACOLMUPAHH APYKECTBA, U
YJCHOBETE Ha YNPABUTECIHUTE OPraHd, KAKTO M WICHOBE HA TEXHHUTE CEMEWCTBA, BKIIOUUTEIHO U
IpYy’XKeCTBaTa, KOHTPOJHMPAHU OT BCHYKHM TOPEM30pPOCHM JIMIA, Ce TPETHpaT KaTo CBbp3aHH Juma. B
paMKuTe Ha HOpPMaJHaTa CTONAHCKA NEWHOCT Ce€ OCBIIECTBSBAT pEeNULa CIACIKH ChC CBBP3aHU JIMLA.
[Nonpo6ua nHpOpMAaIHs 32 OEepalUTe ChC CBBP3aHM JIMIA U pa3ueTUTe C TaKMBa JIMIA B Kpas Ha IEpUoAa
e npeficraBeHa B [Ipunoxenue 26.

2.20 /wuBuaeHTH
JMBHUIEHTUTE ce MPHU3HABAT KAaTo 3abDKCHUE BbB (DMHAHCOBHUTE OTYETH Ha J{pyKeCcTBOTO 3a IEpHOAa,
pe3 Koiito e B3eto pemeHne oT O0mOTO chOpaHKe Ha aKIMOHEPHUTE 3a Pa3NpeAeICHUETO UM.

2.21  OtyuTaHe MO CHPaBeIJIMBA CTOWHOCT

Hsxou oT akTUBHTE W NACUBUTE HA APYKECTBOTO CE€ OLUCHABAT U NIPCJACTABAT H/I/IHPI CaMoO OIIOBECTABAT II0
CrpaBe/JIMBa CTOHHOCT 3a IeNuTe Ha (UHAHCOBOTO OTYHMTaHe. TakuBa ca Ha TOBTapsia ce 0asa,
MMOJIy4YCHU OaHKOBH 3a€MHU H 3a€EMH OT TPETHU JiMla, TBProBCKU W APYTW B3CMaHUA U 3abJDKCHUA,
B3EMaHUA U 3abJIDKCHUA 110 (I)I/IHaHCOB JIN3UHT, (bI/IHaHCOBI/ITe AKTHWBU Ha Pa3noJIOKCHUC U 3a Hpo;[anc6a,
a Ipyrd Ha HeroBTapsia ce 0a3a KaTo HMMOTH, MAIllMHU U 00OpYy/IBaHE W HETEKYIIM aKTUBH, TbPXKaHU
3a rmpojaxoa.

CropaBeanuBara CTOHHOCT € LieHaTa, KoATo OM Omia mojydeHa mpu mpojaxOaTa Ha AafeH aKTUB MU
TUIaTeHa TP MPEXBHPIISTHETO HA MACUB B OOMYaifHA C/IeNIka MEXIy HE3aBUCHMH Na3apHU yYaCTHHIM Ha
JaTaTta Ha OICHSBAHETO.

JpyXecTBOTO Tpuiara pa3IddHHd OIEHBUHU TEXHHKH, KOUTO OMXa OWIN MOAXOMISAIIM CIPSMO
cnenuuKaTa Ha ChOTBETHUTE YCIOBUS, U 32 KOWUTO pasiojiara ¢ J0CTaThbuHa 0a3a OT BXOSIIM JAHHH,
Karo ce CTpeMd Ja B MakCHMalHa CTENeH Halu4HaTa MyOnnyHo HaOmogaemMa wHGopMamus u
PECIIEKTUBHO Ja MUHMMHW3MpPa W3MOJ3BaHETO Ha HeHaOmopaema nHpopmanus. To H3moi3Ba U TpuTe
JOMYCTUMH TOAXO0Ja, IMAa3apHUs, NMPUXOAHUS M PasxOMHHs IOJIXOJA, KaTO Hai-uecTo NpHaraHuTe
OLIEHbYHH TEXHHKH ca (a3apHUs U MPUXOTHHUS MOJXON).

CrnpaBeanuBaTa CTOMHOCT Ha BCHYKHM aKTHUBH M NACHBH, KOUTO CE OLIEHSBAT W/WIIM ONOBECTSBAT BHB
(hMHAHCOBHTE OTYETH I10 CIIPABEINBA CTOMHOCT, C€ KaTETOPH3Upa B pAMKUTE Ha CJICJHATA iepapXus Ha
CIpaBeINBUTE CTOMHOCTH, a MeHHO: HuBo 1 — KoTupanu (HekopurupaHu) ma3apHd IIeHH Ha aKTUBEH
mnasap 3a MJACHTUYHH AKTHUBU WM IMaCHUBU, HuBo 2 — OHCH’I)‘IHI/I TCXHUKHU, IIPU KOUTO CC H3IO0JI3BAT
BXOAAIIW AaHHU, KOUTO Ca pas3jiIndHu OT JUPEKTHO KOTHUPAHU LEHU, HO Ca IPAKO MM KOCBEHO JOCTHLIITHU
3a HaOJro/eHHe, BKJI. KOraTo KOTHUpPAaHHUTE IIEHW ca OOEKT Ha 3HAuyuTelIHM Kopekuuu; u HwuBo 3 —
OueHbYHN TEXHHKH, NIPU KOWUTO C€ M3MOJ3BAT BXOMAIIM JAaHHU, KOMTO B 3HAUMTENIHATa CHU 4acT ca
HeHaOmogaeMu. JlpyXecTBOTO Npuiiara OCHOBHO CIIpaBeUIBa CTOMHOCT OT HUBO 1 W HUBO 2, B KpaeH
BapHaHT HHUBO 3. 3a MO TOYHOTO M MPOECHOHATHO ONpEACsIHE Ha CIPaBEAJIMBHUTE CTOMHOCTTH Ce
M3I0JI3BaT YCIyTUTE Ha HE3aBUCUMH NMPO(ECHOHATHU OLIEHUTEIIH.
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CueToBOIHA MOJUTHKA (IPOABJLKEHHE)
DUHAHCOBY HHCTPYMEHTH
DUHAHCOBU AKTHBH

[IppBOHAYATHO IPU3HABAHE, KIaCU(UKAIIUS U Ol[CHIBAHE

IIpr mppBOHAYANHOTO WM TIpH3HABaHE (PMHAHCOBUTE aKTHBH C€ KIACH(HUIMPAT B TPH TPYIH, CHOPEI
KOUTO TE BIOCJICICTBUE CE€ OICHSABAT IO aMOPTH3MpaHa CTOMHOCT, MO CIPaBEUIMBAa CTOWHOCT Tpe3
Jpyrust BceoOXBaTeH JOXOJ M 0 CIIpaBeIiBa CTOMHOCT Mpe3 nevaibara win 3aryoara.

buznec MonensT Ha J{py>KecTBOTO 3a ymnpapieHHe Ha (UHAHCOBUTE aKTHBU OTPa3siBa HAuYMHA, IO KOWTO
JpyxecTBOTO ynpapisiBa (PMHAHCOBUTE CH aKTHBU 3a T€HEpUpaHE Ha MapU4HK oTouu. buzHec MmoaensT
orpezens Aald MapUYHUTE MOTOLM ca pe3yinTaT Ha ChOMpaHETO Ha JOrOBOPHH MAPHYHU IMOTOLM, Ha
npojax6a Ha PUHAHCOBUTE aKTUBH, WX U JBETE.

OnensBane

JpyXecTBOTO MbPBOHAYATHO OLICHSBa (PMHAHCOBUTE aKTHBH MO CIIPABEIINBA CTOHHOCT, a B CIy4ail Ha
(MHAHCOBM aKTHUBH, KOUTO HE CE€ OTYUTAT MO CIpaBeAMBa CTOWHOCT B Medandara Wid 3arydata, ce
J00aBAT MPEKUTE PasxoM Mo cieikara. V3KIroueHne ca THPrOBCKUTE B3EMaHHs, KOUTO HE ChIBbPKAT
CBLICCTBEH KOMIIOHEHT Ha (PMHAHCHpaHE - T€ Ce OLEHABAT Ha 0a3a IeHaTa Ha CHEJIKaTa, ONpeieseHa
cprimracHo MC®O 15 u m3naneHara dakrypa.

IMocaeaBamio oneHsiBane

3a menuTe Ha TMOCTENBAIIOTO OlEHsIBaHE (UHAHCOBUTE AaKTHBU C€ KIacUPHUUUpAT B YETUPU
KaTEeTOPHUH:

- JIBITOBH MHCTPYMEHTH, OLICHSBAHU 110 aMOPTH3HPaHa CTOHHOCT;

- JIBJITOBH MHCTPYMEHTH, OLCHSBAHM 10 CIPABEeUIMBAa CTOMHOCT Ipe3 APYr BCeoOXBaTeH a0Xo[ (C
npexacuuKanys B edanoaTa uim 3arybara);

- KanuranoBu WHCTpYMEHTH, OIIEHSBAaHHM TIO CIIPaBEJIMBA CTOWHOCT IMpe3 APYr BCEOOXBATEH JOXOI
(6e3 npeknacudukanys B eyandaTa UM 3aryoara);

- OUHAHCOBU aKTHBH (IBJITOBH MHCTPYMEHTH, KallUTAIOBH MHCTPYMEHTH U JIEpUBAaTHUBH), OLICHSIBAHU
IO CITpaBeIMBa CTOMHOCT B Nevanbara miu 3aryoara.

Hpes TCKyHIUA TMEPpUOJ I[p}’)KeCTBOTO OoT4yuTa (bI/IHaHCOBI/I AdKTUBU B €HA OT TE3W KATCropuu —
(I)HHaHCOBI/I AKTHUBHU 110 aMOPTHU3HPAaHa CTOMHOCT .

DUHAHCOBU aKTHBH 110 aMoOpTHU3UpaHa CTOIHOCT (Z['I)J'IFOBI/I I/IHCprMeHTI/l)

Ta3u kaTeropus € Hali-ChILECTBEHA HA IPYKECTBOTO.

HpyxecTBOTO OlleHsIBa (DUHAHCOBUTE aKTHBH IO aMOPTHU3UPaHA CTOMHOCT KOTaToO Ca YIOBIETBOPEHU U
JIBETE YCIIOBUS MO-/I0J1Y:

- ()MHAHCOBUAT aKTHB C€ IbPXKU M U3IOJI3BA B paMKHUTE HAa OM3HEC MOJIEN, UMAIIl 3a IIeJl HErOBOTO
J'bpKaHe ¢ OrJie]l MOJIy4aBaHe Ha IOTOBOPHUTE MaPUYHU [IOTOLM OT HEro, U

- YCJIOBHMSITA Ha JIOTOBOpa 3a (DMHAHCOBHS aKTHB MOPAXAAT MAPUYHU TOTOIM HA KOHKPETHU JATH,
KOUTO TPEICTaBISIBAT CaMO IUIANIAHWS 110 TJaBHUIATA W JIMXBUTE BHPXY HEU3IbIDKEHATa cyMa Ha
IJIaBHUIATA.

PrvkoBoscTBOTO Ha [IpyXeCcTBOTO € MpeneHusI0, Ye (UHAHCOBUTE aKTUBU IMPEICTABIISABAIIN MApUIHU
cpencTBa B OaHKY, TUXBOHOCHU B3€MaHUsSl OT CBBP3aHH MPEANPHUITHS, ThPIrOBCKH B3€MaHUs H JPYTH
B3eMaHUs (T.e. B3EMaHUS MO THPTOBCKH KPEAWUTH W JPYTH) C€ ABpKAT OT J[pyKecTBOTO ¢ men
MOJIy4aBaHE Ha JOrOBOPEHUTE MApUYHU MOTOIM W CE€ OYaKBa Ja JOBeJaT IO NapUyHU MOTOIH,
MIPEACTABIISIBAINM SIUHCTBEHO TUIAIIAHUS Ha TTIaBHUIIA U JINXBU CIIOPE]T IpHJIaradusi OM3HEeC MOJIE.
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CueToBOIHA MOJUTHKA (IPOABJLKEHHE)

DUHAHCOBH HHCTPYMEHTH (IPOXbJIKEHHE)

@OUHAHCOBM AKTHUBH M0 aMOPTU3HPAHA CTOWHOCT (IbJITOBH MHCTPYMEHTH) (IPOAbJIKEHNE)
ODUHAHCOBUTE aKTHBH IO aMOPTHU3WpaHa CTOWHOCT BIOCIIEACTBHE C€ OIEHSBAaT Ha 0a3a MeToma Ha
edexruans uxBeH mporeHT (EJIIT). Te momrexar Ha obe3nenka. [leqanbure u 3arydute ce mpr3HaBaT
B OTYEeTa 3a BCceoOXBaTHHA MOXO[ (B revanbaTa wiIM 3arydara 3a TOJWHATA), KOraTo aKTHBBT OBbIe
OTIHCaH, MOAU(HUIINPAH WIH 00E3IICHEH.

Omnuceane

@DUHAHCOB aKTUB CE€ OTIIMCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOsIHUE Ha J[PYy’KECTBOTO KOrarTo:

- IpaBaTa 3a [oJIy4aBaHe Ha MapUYHUTE NMOTOLM OT aKTUBA Ca U3TEKIIU, WIN

- IpaBara 3a NOoJIy4aBaHEe Ha NapUYHHU MOTOLM OT aKTHBa ca MPEXBbPJICHU Win IpyKecTBOTO € M0eso
3aIBJDKEHUETO Ja TUIATH HAITBJIHO MOJYYEHUTE HapHUuHHU MOTOLH, Oe3 ChIllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4upe3 CIopa3yMEHHUE 3a NpexBbpisiHe. B 103U ciayyail J[pyKecTBOTO IPU3HABA U CBBP3aHOTO C
TOBa 3aabioKeHHE. [IpeXBHPICHHUAT aKTHB U CBBP3aHOTO 3aJbJDKEHHE Ce OLEHsBaT Ha 0aza, KOSTO
OTpas3sBa IIpaBaTa U 3aJbJDKEHUATA, KOUTO JlpyKECTBOTO € 3aIa3uIIo.

[MpoapmkaBamio ydactue, KOETo € 1moj GopMara Ha rapaHiys BbPXY NPEXBBPICHUS aKTHB, CE OLCHSIBA
MO TO-HUCKAaTa OT: IbpBOHAYaJHATa OajlaHCOBa CTOWHOCT Ha akKTHBa M MaKCHUManHaTa cyma Ha
Bb3HArpakICHUETO, KOETO MOXKE Jia C€ U3UcKa JpyKecTBOTO J1a U3ILIaTH.

O6e3nenka Ha ((HHAHCOBU aKTUBHU

HpyxecTBoTO Mpr3HaBa KOPEKTUB (ITPOBU3HSA 32 00E3I[eHKa) 32 OYaKBaHHU KPEIUTHU 3aryOn 32 BCHUKH
0v208U UHCMpPYMenmy, KOUTO HE ce OTYMTaT IO CIpaBelMBa CTOMHOCT Ipe3 Imedandara WU
3arybara. O4akBaHUTE KPEIUTHHU 3aryOu ce M3YMCIISABAT KAaTo pa3liika MEXIy JOTOBOPHHUTE MapUuHH
moTouyd, ABJDKUMH CbhIJIACHO YCJIIOBUATA Ha JOroBopa, M BCHYKMU IIApUYHU IIOTOIKM, KOHUTO
JpyKecTBOTO O4aKBa Ja MOIy4H, TUCKOHTHPAHU C IbPBOHAYATHUS €()EKTUBEH JIMXBEH MPOIICHT.

KbM BCsika 0TYETHA JaTa TO ONpEAeIs JaJIU IbITOBHUAT HHCTPYMEHT Ce MpEIeHsIBa KaTo TaKbB C HUCHK
KpEIUTeH PHCK, KaTO M3II0N3Ba IslaTa pa3yMHa M apryMEeHTHpaHa MH(GOpPMaIys, KOATO € JOCTBITHA
0e3 M3BBPIIBAHE HA M3JIMIIHM pa3sxoau wim ycwmms. [lpu Ta3u onenka J[pykecTBOTO mpepasriexiaa
BBTPEIIHUS KPEAUTCH PEUTHHI Ha JIBITOBHS WHCTpyMeHT. B nmombiHenue [[pykecTBOTO mpeneHsBa
JaJii CbIICCTBYBA 3HAYUTCIIHO YBCIIMYCHUC HA KPEAUTHHUA PUCK, KOraTo IjialiaHudgTa 110 JoroBopa ca B
npocpoune Hay 30 nHU.

ﬂpy)i(eCTBOTO cuyuTa JaacH (1)I/IHaHCOB HWHCTPYMCHT 3a TaKbB B HCHUIIIBJIIHCHUE, KOTaTO AOTOBOPHUTE
TUTAIlIaHUS ca B Mpocpoure B mpojabkeHue Haa 90 nuu. B ompenenenu cimyuam, obade, TO MOXe /1a
pasriiexxaa ajieH (MHAHCOB aKTUB KAaTO TaKbB B HEHM3IIBIHEHHE, KOTATO BBTPEIIHA WM BBHHIIHA
MH(QOPMAIs TPEIOCTaBs HHIUKALMA, Y€ € MaJIKO BEpOsSTHO JpyKecTBOTO /1a MOIYy4H I'BJIHUS pa3Mep
Ha HEM3IBJDKCHUTE CyMH IO JIOTOBOpa, Mped JAa ce B3eMar 0] BHUMAaHHME KaKBUTO W Ja OWIIO
KpPEIUTHH MOJOOpeHHs, Obp>KaHu OT Hero. DUHAHCOBH aKTUBHU CE OTIHCBAT, KOTAaTO HE ChLIECTBYBA
pa3syMHO OYaKBaHe 3a ChOMpaHe Ha MAPUYHUTE TIOTOIH IO JIOTOBOpA.

3a n3unCIsABaHE HA OYaKBAHUTE KPEOUTHH 3aryOu Ha mMbp2oGCcKUme 83eMaHus U akmugume no 002080pu
¢ xnuenmu JlpyxecTBOTO € M30pajo W mpuiara ONpoCTeH IMOAXOJ Ha 0a3a MaTpula 3a M3YHCIeHHE Ha
OYaKBaHHU KPEIWTHU 3aryOu W He MpOocie s Ba MOCIEABAINTE MPOMEHH B KpeOIUTHHS UM pHck. [Ipu To3u
MOAXOJ TO IPU3HAaBa KOPEKTUB (IIPOBU3MS 3a 00€31IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeJUTHa 3aryda 3a
LENHs CPOK Ha B3€MaHUsITa KbM BCsSKa OTYETHA JaaTa. JpyKeCTBOTO € pa3paboTuiio M Ipujiara MaTpuia
3a TPOBU3MpaHE, KOATO ce 0a3upa HAa HMCTOPUYECKHS ONHT M0 OTHOLICHHE HA KPEAWTHHUTE 3aryou,
KOPUTHPaH! C MPOTHO3HU (aKTOpH, crieM(UYHM 32 JUTHKHULIUTE M 32 MKOHOMHYECKaTa cpela U 3a
KOHTO € yCTaHOBEHA B3aMOBPBH3Ka C MPOLICHTa HA KPEAUTHHUTE 3aryOu.

OuUHAHCOBUTE aKTHBU C€ OTIHCBAT, KOTaTO HE CBILECTBYBA pa3yMHO O4YakBaHE 3a ChOMpaHEe Ha
MapUYHUATE TOTOLH 110 JOTOBOPA.
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CueToBOIHA MOJUTHKA (IPOABJLKEHHE)

DUHAHCOBM MHCTPYMEHTH (IPOIbJKEHUE)

DUHAHCOBH NACHBH

[IppBOHAaYATHO NPU3HABAHE, KIACU(DUKALMS U OLICHSBAHE

[TepBOHaYaIHO BCHYKHM (PMHAHCOBH MACHBH CE€ MPU3HABAT MO CIIPaBeAjIMBa CTOMHOCT, a B Cilydas Ha
3aeMH U MIPUBJIEUYEHH CPEJACTBA U THPTOBCKU U APYTH 3aIbJIKEHUS, HETHO OT MPSKO CBBbP3aHUTE Pa3xoau
IO C/IeNKara.

[MocnenBaio oreHsBaHe
IMocrenBaIoTo OleHsABaHE Ha (PMHAHCOBUTE MTACHBH 3aBHCH OT TSAXHATA KITaCH(pUKAIHs, KaKTO € OITUCaHa
10 JI0JTy.

DUHAHCOBU MACHUBH, OLICHSBAHU T10 aMOpPTU3UpPaHa CTOMHOCT

Ta3u kaTeropust € OT CHILECTBEHO 3HAUCHUE 3a IpYykecTBOoTO. Cliell MbpBOHAYATHOTO UM MPHU3HABAHE,
JpyXecTBOTO OICHSIBA IMXBOHOCHHUTE 3a€MH M IIPUBJICYCHH CPECTBA 10 aMOPTU3UpaHa CTOMHOCT, Ype3
MeTrona Ha eQeKTUBHHS JIMXBEH NpoueHT. [lewanbute W 3aryOute ce mpH3HaBaT B OT4YeTa 3a
BceoOXBaTHUS I0X07 (B Mmevandara win 3arydara 3a rognHara), KOrato ChOTBETHHAT (PHHAHCOB MACHB ce
OTIHCBA, KaKTO U Ype3 aMOpTHU3aLMsATa Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

AMopTH3HpaHaTa CTOMHOCT C€ M3YMCIIBA KAaTO Ce B3eMaT MO BHUMAaHUE KAaKBUTO U Aa OMJIO TUCKOHTH
WM IPEMUH PU NPUI0OMBAHETO, KAKTO M TAKCH WJIM Pa3sXo[H, KOMTO MPEACTAaBIsBAT Hepa3/ie/iHa 4acT
oT e(peKTUBHUSI JIMXBEH IMPOIEHT. AMOPTH3aIATA CE BKIIIOYBA KaTo “‘(DMHAHCOB pa3xoj’ B OTYeTa 3a
BCEOOXBaTHHS TOXOI (B Tedandara Wiy 3aryoara 3a TOANHATA).

OrnucBane

@DuHAHCOBUTE ACUBH CE OTIHCBAT, KOraTO 3aIbJDKEHUETO ObJIE IIOraceHo, U MPEKPATeHO, WA U3TeUe.
Koraro cpuiecTByBar (puHaHCOB MacuB ObJ€ 3aMEHEH C APYT OT CBILUS KPEAUTOAATEI IIPH MO CHIIECTBO
PasIMYHM YCJIOBMS, WM YCJOBHMSATa Ha CBLIECTBYBAll MACHB OBJAT CHIIECTBEHO NPOMEHEHH, Ta3d
pa3MsiHa WM MOIM(HKALMS Ce TPETHpa KaTo OTIHCBAaHE HA ITbPBOHAUYAJIHMS NACHB M NPHU3HABAHE Ha
HOB. Pasnukara OanaHcoBata CTOWHOCT Ha (DMHAHCOBMS NACUB, YPEAEH HWIM NPEXBBPJICH Ha Jpyra
CTpaHa B IIapH W/WIM HENapUYHA aKTHBHU Cc€ NPU3HABA B IIevaila 1 3aryou 3a rnepuoja.

DOUHAHCOBHU NACHBH U HHCTPYMEHTH HaA co00CTBEH KaluTAaJ

I[p}’)l(eCTBOTO Knacnq)nunpa ABJITOBAU MHCTPYMCHTU U MHCTPYMCHTU Ha COOCTBEH KamuTaa UId KaTo
(I)PIHaHCOBI/I 3abJDKCHUA WKW KaTo COOCTBEH KaIlUTal B 3aBHCUMOCT OT CbIIHOCTTA U YCJIOBUATA B
A0roBopa CbC CbOTBETHUA KOHTPArCHT OTHOCHO TE3U MHCTPYMCHTH.

DuHAHCOBU MMAaCHUBH

DHHAHCOBUTE IIaCMBH BKIIOYBAT 3acMH (erZLI/ITI/I), 3aAbJDKCHHUA KBbM JOCTAaBUMIIM U JOPYTH
KOHTPArcHTH. H’BpBOHa‘laJ'IHO TC CC IMpPU3HABAT B OTUYCTA 3a (bHHaHCOBOTO ChCTOSIHHE / CUYCTOBOACH
banauc/ mo CIIpaBCJINBa CTOﬁHOCT, HCETHO OT INPCKHUTEC pa3XOau IO TpaH3aKIUATa, a IOCICABAIIO — IO
aMOpPTU3UpPYyCMa CTOMHOCT 110 METOJa Ha e(i)eKTI/IBHaTa JINXBaA.

DUHAHCOBY rapaHIMN

HpyxecTBOTO € nmpeaocTaBuio (PMHAHCOBU IapaHIMKM Ha CBOM JIBIICPHH JPYKECTBA, CBbP3aHH JIUIA U
B M0J3a Ha TpeTu Jinna (OaHKOBM MHCTHTYLMH). PBKOBOACTBOTO € AOCTUIHAIO 3aKIIOUEHHE, e
BEPOATHOCTTA M3HUCKYEMOCTTa Ha TC3M TrapaHIMM [Oa HACTBIIKM, KAKTO W MaTCpUaTIHHUA eq)eKT npu
BEPOSITHOTO HACTBIIBaHE, € HechllecTBeHa. [lo Ta3u mpuynHa, TAXHATa CTOWHOCT BBB (DMHAHCOBHSA
OTYET € OIpE/IETIeHa Ha HyJIa.
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2.23.2

CueToBOIHA MOJTUTHKA (MPOABLJLKEHHE)

IIpeunenkn oT omnpeaesimio 3HAYEHHE TMPU MPUJIAraHe CUYETOBOJAHATA MNOJUTHKA HAa
apyxkecTBoTo. K11040BU NpUOJIM3UTETHH OLEHKHU U NMPEANOo0KeHHs ¢ BHCOKA HECUTYPHOCT.
UsrotesiHeTO Ha (pMHAHCOBHS OTYET HaJara PHKOBOJICTBOTO Ja HANIPABH MPENEHKH, MPHOIH3UTEITHH
OIIEHKH ¥ TPEIOJI0KEHNS], KOUTO BIUSAT BbPXY CTOWHOCTTA HAa OTYETEHUTE aKTHBH W ITaCHUBH, U
OTIOBECTSBAaHETO Ha YCIOBHU MACHBH KbM JlaTaTa Ha OalaHCca, KAaKTO M BbPXY OTYETEHUTE MPUXOAH U
pasxoju 3a niepuoja. HecurypHocTture, CBbp3aHU C HAIPABSHUTE MPEIIOIOKEHUS U TPUOTH3UTSITHI
OIICHKM OWxa MOINIA Jla JOBeHaT A0 (DAaKTHYSCKU PE3YyITaTH, KOUTO Jla M3HUCKBAT CHIICCTBCHU
KOPEKIMM B OaJaHCOBUTE CTOMHOCTH HAa CHOTBCTHUTE aKTUBU WJIM TMACUBH B CIICIABAIIHM OTYCTHH
MIEPUOAM.

O0e31eHKAa HA MHBECTUIIMH B AKIIUU U ASJI0BE B IbIIEPHH U ACONMUUPAHHN MPETNPUSITHS
JBITOCPOYHNTE WHBECTHIIMM B JBIIEPHU W ACOIMHPAHH TIPEATIPUATHS CE€ OLEHSBAT MO IIeHa Ha
npunoOrBaHe (ce0eCTORHOCT), HaMalleHa ChC 3aryOuTe 0T 00E3IEeHKH.

Ha Bcska nara Ha OajlaHca PBKOBOJCTBOTO IPaBH OICHKA JaJId ChINECTBYBAaT HHIUKATOPH 32
00e31IeHKa Ha HETOBUTE MHBECTHUIINH,

PBKOBOICTBOTO € MpHENo KaTO HMHIUKATOPH 3a OO0E3ICHKAa Ha HWHBECTUIMUTE B IBINCPHH U
ACOLIMUPAHU JPYIKECTBA:

e  pelieHHE 3a OOSBSIBaHE Ha MPOIEAypa MO JIMKBUIAIUS HAa ChOTBETHOTO JPY)KECTBO, YHUHTO
HETHU aKTUBH, HE ca JIOCTaThYHM 3a IIOKPUBAHE Ha 3aJb/DKCHUsATA WM. Pa3MepbT Ha
o0e31ieHKara B To3M ciaydail 1a e 10 100% ot O6anancoBaTa CTOHHOCT Ha HHBECTULIUHTE, CIICH
MpHclajaHe Ha cyMmara, 3a KOSITO UWMa Oe3yCIIOBHO JIOKa3aTelcTBO 3a 0O0paTHO
BB3CTAaHOBSBAHE,

e 1ienu Ha brirapcka Gonmora Oopca 3a npoaax0Oa Ha aKIHH;

e  [pEBHIICHHE HAa OajlaHCOBaTa CTOMHOCT HA WHBECTUIMSATA HAJ Jeja B HETHUTE aKTHUBU Ha
IBIIEPHOTO HMIIM aCOIMUPAHO JPYKECTBO. B cilydanTe, KOraro ChOTBETHOTO JPYKECTBO
mpujiara MeTonx “liegHa Ha MpUA0OWBaHE” 3a TMOCIEABAIlO0 OTYATAHE HA IBJITOTPAHUATE
MaTepHaIHu AaKTHBH, HETHUTE aKTHUBU CE€ MPEeH3UUCIIBAT KaTo C€ OT4uTa e(PeKThT OT
MpeolieHKa Ha JBITOTpalHUTE MAaTepUANHA AaKTUBU 110 CIpaBeAJIUBA CTOMHOCT U
Bb3TAaHOBMMATa CTOHHOCT HAa HMHBECTHUIUATA, KOSTO CE ONPE/CIIs OT JIMIICH3UPAH OILICHUTE.

®  TPHUXOJIEH METOJ Ha TMCKOHTHPAHH MAPHYHU ITOTOIH.

O0e3neHka HA (PUHAHCOBU AKTUBH
I[MpoBu3usi 3a OUaKBAHH KPEIUTHH 3ary0H 3a THProOBCKHU B3eMaHHSA

JpyecTBOTO M3M0JI3Ba MaTpHLa 3a IPOBU3HUPAHE 332 U3UUCICHUE HA OYAKBaHU KPEJUTHU 3aryOu 3a
TBProBCKUTE B3eMaHus. [IpolieHTrTe HA MpoBU3MpaHe ce 6a3upaT Ha JHUTE Ha IPOCPOUHE.

Martpunata 3a TNpPOBH3MpPAaHE IbPBOHAYAIHO CE€ OCHOBaBa Ha MPOLEHTUTE Ha IPOCPOUME,
HabmronaBaHu OT J{py»ecTBOTO B UCTOPMYECKHM IUIaH. J[py>KecTBOTO mMpeuu3upa MaTpuuara, 3a 1a
KOPUTHpa UCTOPHYECKHSI OMUT C KPETUTHUTE 3aryOH 4pe3 BKJIIOUBAHE Ha MPOTHO3HA MH(GOpMAIIHSI.
Hampumep, ako mporaosznte 3a MKOHOMHUYECKH YCIOBHUS (HallpuMep, OpyTEeH BBTPEIIEH MPOIYKT) Ce
OYaKBa J]a c€ BIIOMIAT MpEe3 CJIeABAINATAa T'OAMHA, KOETO MOXE Ja JOBeAe IO HO-TOJsIM Opoi
IPOCPOUYHsI B NPOU3BOACTBEHUSI CEKTOp, MCTOPUYECKUTE IMPOLEHTH Ha MPOCPOYHs CE KOPUTHpaT.
HcTopudecknure NpoLEHTH Ha MIPOCPOUHA CE€ aKTyalIM3UpaT KbM BCSIKAa OTYETHA JaTa U IPOMEHHUTE B
MPOTHO3HUTE NMPHOIN3UTENTHA OLIEHKH CE aHaIM3HpaT.
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CueToBOIHA MOJTUTHKA (MPOABLJLKEHHE)
Oobe3neHKka HA GUHAHCOBU AKTUBH (MPOABJIKEHNE)

IMoaxox 32 0Oe31eHKa Ha MPEJOCTABCHN 3aCMH, ThPTOBCKH B3EMaHUsI M B3EMaHHUs OT CBhP3aHH JIHIIA C
€IeMEHT Ha (PMHAHCHpAHE.

JpyecTBOTO mpuiiara MHINBUIYaJICH MOIXO0/ 32 00Ee3I[eHKa Ha B3€MaHHs C €JIEeMEHT Ha (PMHAHCUpaHe
Y TpeJOoCTaBeHH 3aemu. MojenbT 3a oOe3lieHKa ce 0a3upa Ha JIOTOBOPCHUTE B YCIOBUSATA Ha
(bMHAHCOBHS WHCTPYMEHT MapUYHU MOTOLM, KAaKTO W JOMYCKaHWITAa W TPEICHKHTE 3a OYaKBaHH
MAPUYHN TOTONM W PEeaTM3UPyeMOCTTa Ha (DHMHAHCOBUS aKTHB, BB3MPHETH OT PHKOBOJCTBATA IIPH
M3rOTBSHETO HA (PUHAHCOBUTE OTUCTH.

OuakBaHWTE KPEAWTHHU 3aryOHM MpEACTaBIsBAT BEPOSTHOCTHO MpETErNieHa OLEHKAa Ha KPEOUTHHTE
3aryOu (T.e. ceramiHaTa CTOHHOCT Ha BCEKM HEJOCTUT Ha MapH) 3a OYaKBaHHs CPOK Ha (DUHAHCOBHSI
uHcTpyMeHT. [lapuuen nedunur e paznukaTa MeXIy HapuIHUTE HOTOLH, IbDKUMHU Ha J{py>KeCTBOTO B
CHOTBETCTBHE C OTOBOPA, U MApUYHUTE MOTOLH, KOUTO Jpy>KeCTBOTO OyakBa Ja Modydu. Tbi KaTo
OYaKBaHWUTE KPEAWTHH 3ary0M OTYMTAT pa3Mepa M CPOKOBETE Ha IUIALIaHUATA, OYaKBaHA KpeIuTHA
3ary0a ce mpu3HaBa I0pH ako Jpy>KeCTBOTO O4akBa aKTHUBBT Ja ObJe M3IUIATEH M3LSIIO, HO MO-KBCHO
OT CPOKa, B KOMTO CE ABJIKU IUIALIAHETO.

OneHkara 3a KopenanpsaTa MEXIy HCTOPHYECKHTE IPOIEHTH Ha IPOCPOYHE, IPOTHO3WTE 3a
WKOHOMHYECKHUTE YCIOBHS W OYAKBAaHW KPEAWTHHU 3aryOH MPENCTaBIIsABA ChINECTBEHA MPUOIN3UTENHA
OLlcHKAa. Pa3MepbhT Ha OuYaKBaHWTE KPEOUTHH 3aryOM € 4YyBCTBUTEJCH CIPSIMO IPOMEHH B
o0cTosATeNCcTBaTa U MPOTHO3UPAaHUTE MKOHOMHYECKU ycnoBus. McTopuueckus onut Ha JpyXecTBOTO
10 OTHOILICHNE Ha KPEIUTHHUTE 3aryOr M IPOTHO3HUTE 38 MKOHOMHYECKUTE YCJIOBHS MOXKE CBILO TaKa J1a
HE ca MIPEACTaBUTEIHNU 32 PEaTHUTE IPOCPOUNsl OT CTpaHa Ha KJIMEHTa B ObJelle.

Hpeoueﬂe}m CTOMHOCTH HA HMOTHU, MAIIMHA U 060pynBaHe

B APYKECTBOTO € MPUCTO NPCOLCHKATAa HA HE3aCTPOCH TCPCH 10 HEroBaTa ClipaBCIaIMBa CTOMHOCT
Ja C€ U3BbpIIBA €XKCTOJHO OT HE3aBUCUMMU JIMICH3UPAHU OLICHUTCIIN.

IIpu Te3u MPEOLEHKH ca MPUJIOKEHU CICAHUTE MOAXOAM U OICHBUYHM METOJM 32 M3MEpBaHE Ha
CTpaBe/IMBaTa CTOWHOCT Ha OT/ICITHUTE BUAOBE IBITOTPAHN MAaTEPUAITHN AKTUBH:

e Ilazapen moaxon” upes ,,MeTo] Ha CpPaBHHUTEIHUTE MPOAAKON’ - 32 TEPEHU, 32 KOUTO UMa
pealieH nasap, na3apHu aHAI03U 1 6a3a 3a CPAaBHUMOCT Ce TpUeMa Ma3apHaTa UM CTOMHOCT MO
CPaBHHUTEJICH METO/T;

o Ilomxon, 6a3upan Ha npuxoaute” upes ,,MeTo] Ha ocTaThbuyHaTa CTOMHOCT” - OasWpaH Ha
BB3MOXKHOTO pa3BUTHE Ha  TepeHa ChOOpa3sHO TPaJ0yCTOMCTBEHHUTE NapamMeTpu  3a
CHOTBETHHS PETHUOH.

OCHOBHHTE M3TOYHUIIN 32 HH(OPMAIKs, U3MOI3BAHN MPU U3YUCICHUATA U IPELIEHKNUTE BHB BPB3Ka C
OTIPE/IETITHETO Ha CIIPaBeUIMBHUTE CTOMHOCTH Ca: BTPEIIHH JaHHU W CTAHOBHIIA HA PHKOBOACTBOTO
Ha JPY’KECTBOTO OTHOCHO €CIUIOATAallMOHHOTO CBhCTOSIHUE HA aKTHUBA, HaMEpPEeHue 3a Ipojaxba Ha
KOHKPETHH aKTHBH, IyOJMKYBaHH LIEHU 32 pEAIU3UPaHH CACIIKHU Ha Ia3apyuTe 3a HEABHKUMH UMOTH.
Kem 31.12.2023 r. [pyXecTBOTO € HampaBWJIO OLIEHKAa Ha HE3acTpoeH TepeH Ha Oas3ara Ha
npodecroHa Ha OLEHKa, KOSATO € U3BbPIIEHA OT HE3aBUCUM JIMIIEH3UPaH OLEHUTEI.
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2.23.5

CueToBOIHA MOJTUTHKA (MPOABLJLKEHHE)

OuensiBaHe 110 CHIPaBeJIMBA CTOHHOCT HA (PMHAHCOBM HHCTPYMEHTH

JpyxecTBOTO ompeneis ClpaBeuBaTa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMECHTH Ha 0a3a Ha
HaJIMYHATa MMa3apHa WHQOpMaIMs, WM aKo HIMa TaKapBa - 4pe3 MOAXOMSAIIM MOJICNIM 33 OICHKA.
CrpaBemnuBaTa CTOHHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOUTO C€ TBHPryBaT aKTHBHO Ha
OpraHM3upaHu (PUHAHCOBM Ia3apu, ce ompejess Ha 0a3a Ha KOTUPAHUTE IICHHU ,,KylyBa~ B Kpas Ha
rocneAHns pabOTeH AeH Ha OTYETHUS TIEPUO/T.

Koraro cnpaBemmmBara CTOHHOCT Ha ()MHAHCOBUTE aKTHBH W ()MHAHCOBHUTE TACHBH, OTUYETEHH B
oT4eTa 3a (DMHAHCOBOTO CHCTOSIHUE, HE MOXeE Ja ObJe Olpe/eseHa Bb3 OCHOBA Ha KOTHPAHUTE IIEHU
Ha aKTUBHUTE I1a3apH, PHKOBOACTBOTO M3IIOJI3BA TEXHUKH 32 OLIEHSABAaHE Ha CIIpaBeIINBaTa CTOMHOCT
Ha ()MHAHCOBU MHCTPYMEHTH. [Ipu mpuiiarane Ha TEXHHUKH 3a OICHSIBaHE, PHKOBOACTBOTO U3IIOJI3BA B
MaKCHMaJHa CTCICH Ta3apHU JaHHU W TPEANOIOKCHHUS, KOWTO I1a3apHUTE YYAaCTHUIM Ouxa
BB3NPUCIN IIPpU OLCHABAHCTO Ha OaJICH (bI/IHaHCOB HUHCTPYMCHT. Koraro mumcsar IMPUIIOKUMU
Na3apHu JIaHHU, PHKOBOJCTBOTO M3IOJI3BA CBOSATA Hal-moOpa OlleHKa Ha MPEATONIOKCHUATA, KOUTO
Ovxa HampaBWIIM Ta3apHUTE YYACTHUIM. Te3u OIEHKH MOTaT Ja Ce pa3ifdyaBaT OT JEeHCTBUTEITHHUTE
[IEHU, KOUTO Omxa OWJIM OmpeJeNieH! TP CIpaBeuBa Ma3apHa CHeiIKa MEeXAy HHPOPMHUpPaHU U
JKEJaelI CTPaH! B Kpas HA OTYETHUS TIEPHO]I.

3Ha4YuMU CYETOBOAHM NPUOJIU3UTETHH OLIEHKH U MPeleHKHN
Omnpenesisine 7au 1aJIeH J0TOBOP ChABP:KA JUZHUHI WIH JIU3HHTOBH €JIeMeHTH

[Ipu unenTUdUIMpaHe U KIacu(UIMpPaHe Ha JIM3MHT WM HA JIM3MHIOB €JIEMEHT B JaJICH JIOTOBOP,
IpY>KECTBOTO TIPEIeHsIBa Jalld TOTOBOPHT CHIBpPKA WIACHTU(DHUIIMPAH aKTHUB M Jal MO CHIaTa Ha
HEr0 C€ MPEXBBPIS MPAaBOTO HAa KOHTPOJ HAJ HM3IOJ3BAHETO HA CBHINUS aKTHB 32 CHOTBETHHUS IIO
JIOTOBOPA CPOK.

Orlpelle.mme Ha CpoOKa HA JIMBUHIOBH OTr0OBOPH C ONIMH 3a MOAHOBABAHE U NMPEKPATABAHE -
KaToO JIM3UHIOIMOJIy4YaTe

I[py)KCCTBOTO Oompeacsd CpOKa Ha JIM3WHTAa KAaTO HCOTMCHUMUA NCPUOL Ha JIM3UHIA, 3a€AHO C a)
nepruoauTe, MO0 OTHOIICHHUEC, HA KOUTO ChIICCTBYBA ONIMUA 3a YABJDKABAHC Ha JIM3UHIOBUA JTOTOBOP,
aKO € JO0CTAaTbYHO CUT'YpPHO, Y€ [APYXCCTBOTO WIC YIHPAXHU Ta3d OILIUA U 6) nepuoaure, 1o
OTHOLICHUEC, Ha KOUTO CBHIICCTBYBA OIILUA 3a IMPEKpATIBAHC Ha JHWU3UHIOBUSA JOTrOBOpP, aKO €
AOCTAaThbYHO CUT'YPHO, Y€ APYKECTBOTO HAMA Na YIIPAXHU Ta3W OIILU.

I[py)KCCTBOTO HnMa ¢€IWH O0TroBOp, B KOHTO € BKJIIOYCHA Oonuus:A 3a YABJDKABAHC W OIIHA 3a
MpEeKpaTdBaHC. I[p}I)KeCTBOTO npwiara MpeUuCcHKU IIpU OIPEACIIAHEC AaJln MPUTCIKABA NOCTATbYHA
CTCIICH HAa CUTYPHOCT, 4€ LIC YIIPAXHU OIIUATA 34 YAbJZKABAHC UJIK 34 MPCKPATIABAHE, KATO B3cMa
npeaABrU BCUYKHU (1)3,KTI/I n OGCTOHTGJ’ICTB&, KOHUTO CH34aBAT UKOHOMUNYCCKH CTUMYJIN 3a YIIPAXKHABAHC
Ha OoIIuA 3a YAbJIZKaBaHC WJIN 34 HC YIIPAXKHABAHC HA OIIHA 3a IMPCKPATABAHC.

OnpeneJmHe Ha zmq)epemmanen JIUXBCH IIPOLEHT HaAa JA0roBopu 3a JIM3UHI, B KOMUTO
APYKECTBOTO € IUZUHTOIIOJIYydATE

B cayuaure, B xouto [[pykecTBOTO € IM3UHTONOTyYaTeN U HE MOYKE HETMOCPEACTBEHO OT IOTOBOPHUTE
Jla ONpEeesH JIMXBEHUs IIPOLEHT, HEOOX0IUM MY 32 JUCKOHTHPAaHE Ha 3aJBJDKEHUSTA 110 JIU3UHT, TO
u3Mo3Ba AudepeHnuanis JUXBEH NPOLEHT, KOWTO OM Ijamano B ciiydyaid, ye 3aemMe (puHaHCOBH
CpeAcTBa, HEOOXOAMMH 32 MOJYYaBaHETO HAa aKTHB ChC CXOJHA CTOMHOCT Ha aKTHBa ,,[IPaBO Ha
[I0J13BaHe", 3a CXOJICH IIEpUOJ OT BpEME, IIPH CXOAHO 00€3eueHHe U B CXOHa HKOHOMUYECKa Cpe/ia.
3a 10roBOpH, 3a KOHTO JPYKECTBOTO HAMA aHAIOTUYHO (QUHAHCUpPaHE, TO ThPCH HAOIIOIaeMH JaHHH
KaTo Ma3apHU HUBA HAa KpeIUTHTE W OaHKOBA CTATHUCTHKA, KOSATO € MYyOJMYHO JIOCTHITHA W TPaBU
crienn(UYHYU 32 HEr0 W3YHCIICHUS U KOPEKIUH, 32 JIa OTpa3u COOCTBEHUS CU KPEJUTEH PEHTHHT Ha
0a3a BBTpENIHO pa3pabdoTeHa METOJMKa Ha PHCKOBH KoepuUMEHTH (Oa3upaHa Ha CpaBHSIBAaHE H
aHaJIM3M Ha JIUXBaTa M0 COOCTBEHUTE CH 3a€MH C T€3H OT OaHKOBATa CTaTHCTHKA).
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(BBB BCHUKH MIPHUIIOKEHHUS CYMHUTE Ca IIOCOYEHH B XHII. JIEBA, aKO HE € YIIOMEHATO IPYTO)
3 HMOTH, MAIIMHH U CHOPbKEHHS

Ilepuoau KkbM 3emu n Maumunu, Tpancnopraun Pa3xoau 3a Oomo
crpaau ChOPbKEHUS cpeacTBa u npuaoou-
| CTOMAHCKH BaHe Ha
KOMIIIOThPHA HHBEHTAp AMA
TeXHUKA
31 nexemBpu 2023 r.
Havanno canno 6 724 19 181 - 6 924
HoBompumxooutu B 2 143 ) 145
O6e3nenka (168) . ) . (168)
AmopTtuzanust - 9) (56) i (65)
Kpaiino canmo 6 556 12 268 - 6 836
K®m 31 nekemBpu 2023 1.
OTt4eTHa CTOHHOCT 15 046 98 648 - 15792
Harpymnana amopTu3arus - (86) (380) - (466)
Harpymnana o6e3ienka (8 490) - - - (8 490)
Banancosa cToitHOCT 6 556 12 268 - 6 836
30 ronm 2024 r.
Hauvanno canmo 6 556 12 268 - 6 836
HoBonpunoduTu - 2 2 2 6
O0e31enka - - - - -
AmopTu3zanus - (4) (31) - (35)
KpaiiHo canno 6 556 10 239 2 6 807
K®m 30 1onm 2024 1.
OtueTHa CTOWHOCT 15 046 98 531 2 15677
Harpynana amopTu3ariust - (88) (292) - (380)
Harpymnana oGe3ienka (8 490) - - - (8 490)
banancosa croitHOCT 6 556 10 239 2 6 807
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(B’bB BCUYKHU NTPUJIOKCHUA CYMUTE Ca IMOCOYCHU B XHUJI. JIEBA, AKO HC € YIIOMEHATO z[pyro)

3

NMoTH, MAIIIUHU ¥ CHOPBHKEHUS TMPOIbJKEHNE)

OueHka no cnpaBeAJIuBa CTOIHOCT HA HE3aCTPOEH TepeH(IIPOIbIIKEHHUE)

0) M3nmom3BanaTa TeXHWKa 3a OLEHSIBaHE IO CIPaBEAJMBATA CTOWHOCT HA HE3aCTPOCHUS TEPEH € MO
METO/a Ha Ma3apHUTE CPaBHEHMs M [0 METOAAa Ha OCTaThbyHaTa CTOMHOCT, KaTo ca H3IIOJ3BaHU
HaOronaBaHu O(EepPTHU LIEHH HA CPABHUMH IMapLENH, Pa3lOIOKEHU B CBILUS PErHOH U 110 METOJa Ha
ocraTp4yHaTa CTOMHOCT. LleHWTe ca KOpUIMpaHW 3HAYMTETHO CHOOPA3HO BHIIA, MECTOIOJIOXKEHUETO,
CBCTOSIHUETO WIM INPEJHA3HAYEHUETO Ha OLEHSIBaHUTE 3eMH. OLEHUTENAT ChLIO TaKa € HMPUIOKUI
KOpeKIUs 3a KpaiHa ma3apHa CTOMHOCT Ype3 HW3IMOJ3BaHE Ha TErJOBUM KOE(HLEHTH 3a BCEKU OT
M3MOJ3BAaHUTE METOIU B M3IMOJI3BaHUTE O(EpPTHU IICHW 3a Jla ONpeleNd KpailHaTa ma3apHa IeHa Ha
TEpeHa.

B) Tpancdepu mexxay HuBa 1, 2 u 3 mpu ompenensHe Ha CHpaBelIMBaTa CTOMHOT Ha axkTuBa. [Ipu
M3MEPBAHETO HA CIIPAaBEAJIMBA CTOMHOCT Ha HE3aCTPOCHUS TEPEH HacTosIaTa oueHka e npu Huso 2
Ha CIIpaBeIMBaTa CTOMHOCT, Thil KaTO OLEHSIBAHUS HEIBM)KMM HMMOT € 4acT OT aKTHBEH Ia3ap Ha
3eMs, XapaKTepu3upall ce ¢ HabaoAaeMH LeHH 3a nogo0Hu akTuBH. Ilpu mpenxogHata oleHKa Ha
ChUIMS HMMOT OTHOBO € M3roTBeHa npu HuBo 2 mpu ompenens Ha copasennuBaTa cTordHocT. Hsama
TpaHchepuTe MEXKIY pa3IMIHUTE HEPapXUUHU HUBA COPSMO TPEAXOAHATA OLICHKA.

Bb3 ocHOBa Ha JTOKIaa Ha HE3aBUCHUM OLIEHUTEN 3a OLIEHKa IO CIpaBeIMBa CTOMHOCT Ha HE3aCTPOEH
TEpeH KbM Kpas Ha MepHoja TNpueTa OT YIPaBUTEIHHs CHBET € HauMClieHa 3ary0a OoT o0Oe3leHKa B
pa3mep Ha 469 xu.B.

HNHBecTHIMM B IbIIEPHH, ACOMUUPAHA M CbBMECTHH NpPeANPUATHS
KoM 30 rorn 2024 r. MHBECTHIIMUTE B JBIIEPHAUTE APYKECTBA, aCOLUPAHU JPYKECTBA U B KAITUTAJIOBH
Ipy’KecTBa C MHUHOPHUTapHO YYacTHE ca IPENCTaBeHH B CUCTOBOAHMS OajaHC MO ceOecTOWHOCT,
HamaJieHa ¢ HarpaBeHuTte ooe3iieHkr KbM 30.06.2024 r .xakTo cienpa:

Bungose nuBecTHIIMH

30 roun 2024 r. 2023 r.
WuBecTnnmu B AbIIEPHU IPYKECTBA 142 664 137 596
O0e311eHKa Ha UHBECTHIIMU B IBIICPHH JIPYKECTBA (19 322) (19 322)
Hero 123 342 118 274
WuBecTuiMy B aCOIMUPAHU IPYKECTBA - -
OO0e311eHKa Ha MHBECTHUIINH B aCOIUUHAPH JIPYIKECTBA - -
Heto - -
Jpyru kanuranoBu y4acTus 6 6
O0e31ieHKa HA IPYTH KAITUTATOBH YUaCTHS (6) (6)
Heto - -
O01mo 6anancoBa cToifHOCT 123 342 118 274

B MIPUITIOKECHHUC 26 TOMMEHHO € OIIOBECTEHA BCIKA HWHBECTULIUA HA JPYKECTBOTO.

[Ipe3 Tekymata ¥ mpeaxonHa roJUHA U3MEHEHHETO M JIBHKEHHETO Ha MHBECTHULMUTE HA JIBbIICPHU
Jpy’KeCcTBa € KaKTo cle/Ba;

J{BM:KeHHe HA MHBECTUIINU B IBIEPHU APYKeCTBA 30 ronu 2024 r. 2023 r.
banancosa ctoiiHocT Ha 1 siHYapu 118 274 113 069
VYBenuueHne Ha KaluTalu B IbIIEPHH IpYKECTBA 5000 -
[Ipunoburn 68 1031
Otnucanu - (778)
Be3cranoBena o0e3nieHka - 4993
O6e3nenka 3a mepruoaa - (41)
BajaHcoBa cToiiHOCT 123 342 118 274
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 r.
(BBB BCHYKH TPHIOKEHHSI CYMHUTE Ca MMOCOYCHH B XHUII. JIEBa, aKO HE € YIIOMEHATO JPYTo)
4 HWHBecTHUHH B IbIIEPHH, ACOMUMPAHH U CHBMECTHH NpeANPUATHS (IPOAbJIKEHHE)
Ipe3 roguHAaTa Ca U3BBPIIBAHH CIICAHUTE YBSIHUCHHUS HA KAITUTANIA TbIICPHUTE IPY/KECTBA:
YBenuueHHe HA KAKATAIA 30 ronn 2024 1. 2023 r.
Cunepros tpancmopt EOO/] 5000 -
Oo6mo 5000 -

IpunoouTn uHBecTHMHU npe3 2024 1.
IIpe3 meprona ca 3aKyneHH HOBH aKIMW/IJI0BE OT KanmuTana Ha: TormmBo A/l Ha croiiHOocT 68 xwmi. 7B,
npencrasisBany 0,16 %.

5 B3emaHusiTa Ha APY:KECTBOTO UMAT CJIEIHUTE KAYeCTBEHU XapaKTePHCTUKHU
Henpocpouenn u HeoOe3ieHEHN B3eMaHUA 30 ronu 2024 1. 2023 r.
Bsemanust OT CBBbp3aHU MPEANPHUITHS 55029 45 164
TBProBeKH U IPyTy B3eMaHUs 3 18

55032 45 182
O0e31eHeHN B3eMaHus

JINXHOHOCHM B3€MaHMs OT CBBP3aHH JIUIA - 40
O0e3uenka - (30)
Herto - 10
O6u10 55032 45192

IHoapoO6HoCTH 32 IpeAOCTABEHUTE 32¢MH HA CBbP3aHUTE JIMIA €A NPeCTABEHU B NPWIOKeHHe 25.

6 IlapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH 30 ronu 2024 1. 2023 r.
[Mapuunu cpencTsa B Opoit 4 2
[Mapuynu cpencTBa B 6aHKOBH CMETKH 505 64
Jlpyru mapu4HU cpeacTBa - 4

509 70

3a menuTe Ha MApUYHUS MOTOK MApUYHHUTE CPEACTBA IPEACTAaBIISABAT HAIMYHU MApUYHHU CPEACTBA B
Kaca M Mo OaHKOBM CMETKH. B pe3ynrar Ha HampaBeHM aHAIM3M 3a W3YHCISBAHE HA OYAKBAHHTE
KpEeIUTHU 3aryOr Ha MapUYHU CPEJICTa U EKBUBAICHTH, PHKOBOACTBOTO € ONPEeNI0, 00e3I[eHKaTa Ha
NapuYHUTE CPEACTBA U EKBUBAJIICHTH, Ou Onia cyma, go0imKkaBaia ce 10 Hyja

7 Perncrpupan kanuraju Bpoii aknmnn CroiinocT
(xmnJ1.) (xuJ1. J1eBa)

KoM 31 nekempu 2023 r. 18 359 18 359

Kbm 30 ronn 2024 . 18 359 18 359

Axnuute Ha [IpyxecTBoTo ce ThpryBar Ha bwiarapcka ¢ongoBa 6opca—Codus(b®Db) na Cerment
»Standard”. Tlpe3 nepuona siHyapu - roHu 2024 r. ThpryBanus obem akinuu Ha beiarapcka ¢onmosa
oopca — Codust e 247 794 Opost akIuu.
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10

11

(BBB BCUYKH NPUIIOKEHHSI CYMUTE Ca MMOCOYCHH B XMJI. JIEBA, KO HE € YIIOMEHATO JIPYTO)

IIpemuen pe3eps, 3aK0HOBY pe3epBH H pe3epPBH MO CNPABELIMBA CTOHHOCT

3aKOHOBHUSAT pe3epB Bb3Nu3all Ha 3 616 XWIJB. € HATpYNaH B CHOTBETCTBHE C TBPTOBCKHS 3aKOH,
M3UCKBAILl BCSKO aKIUMOHEPHO JApyxkecTBO aAa 3azenst 1o 10% oT HeTHaTa cu mevanba, JOKaTo
3aKOHOBUSAT pe3epB gocturHe 10% oT peructpupaHusi akuMoHepeH KamuTai. JpyxkecTBoTo TpsiOBa na
MOJ/IBPKa TOBa HUBO HA PE3EPB CJIe]] BCAKO M3/1aBaHE Ha aKLIWH.

IIpemuiiauTe pe3epBu BB3MM3aT Ha 15 358 X.B. M ca ¢opMHpaH OT EMHCHH Ha OOMKHOBEHU aKITUH
mpe3 2006 r. m 2007 r. B kpast Ha Ieproa 0cTaBa HEIIPOMEHEH.

Pe3epB no cnpaBeniuBa cCTOHHOCT nMC Oo6110
1 smyapu 2023 r. - 3 3
31 nexemBpu 2023 1. - 3 3
2024
1 smyapu 2024 r. - 3 3
30 ronn 2024 1. - 3 3
Hepa3npenenena neuanba 30 ronu 2024 r. 2023 r.
1 snyapu 129 950 109 089
IloxpuBane Ha 3aryOu - -
[IpexBBpIIsiHE KbM HepasIpe/ielicHa neyanoa - 4
Tekyma neuanba(3aryoa) 13188 20 857
30 ronm 143 138 129 950
THProBeKu U IPYrd 3aXbJIKEHHA 30 ronu 2024r. 2023 r.
3aabIDKEHUS KBM JOCTABUUIIN 3 10
3abIDKEHHS KbM IIEpCcOHANa 84 -
3aIBIDKEHNS] KbM OCUTYPUTEITHUTE OPTraHU3alHN 17 -
Hpyru nanpuu 39 12
143 22

Jloxoau HA HAaeTH JIHUIIA

a) KpaTkocpouHnu 10X0au — HAYUCJIEHUA 32 HEN3MOJI3BAHH KOMIIEHCHPYEMH OTILYCKH
JpyXecTBOTO MMa 3aJbJ/DKEHHUS 3a HEHM3IOI3BaHUu KommeHcupyemu ornycku kbM 30.06.2024 r. B
pasmep Ha 13 xwi. 1B (2023 r. 13 xmriB).

0) AbarocpouyHu J10X0AU — HAYUCJIEHHUs 32 00e31eTeHusl IPU NeHCHOHUPaHe

3a M3YMCIICHHeTO Ha Te3W OBJCIM TUTAlIaHus B Kpas Ha TOIMHATA CE Bb3JIara akTIOEpCcKa OICHKa Ha
cepTudUIUpaH aKTOep.

HAbarocpounure 3aab/KEHUs] KbM IEPCOHANa BKIIIOUBAT CErallHaTa CTOMHOCT Ha 3aJbJDKCHUETO Ha
JIPY’KECTBOTO 3a M3IUIAIIaHE Ha OOE3NIETeHHWs Ha TepcoHalla KbM Kpas Ha OTYETHUS IEPHO IpH
HACTBIIBaHE Ha MEHCHOHHA Bh3pacT. ChrilacHO pasnopenoute Ha Kojekca Ha Tpyaa BCEKH CIYKHUTEN
MMa MpaBo Ha 00e3IeTeHNe B pa3Mep Ha JBe OpyTHH paOOTHH 3arliaTy MPU NIEHCHOHUPAHE, a aK0 UMa
TpymoB cTax Haj 10 TomuHW TPpU ChIMMS paboTOoAATElN, 0OE3IIETCHHETO € B pa3Mep Ha IMIECT OpyTHH
paboTHH 3armIaTi KbM MOMEHTA Ha TIEHCHOHUPAHE.

M3meHeHueTo B ceramHara CTOMHOCT Ha 3aIbDKCHHUATAa KbM MEPCOHANA MPHU MEHCUOHUPAHE € KAKTO
cienBa:
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 r.

(BBB BCHYKH TPHIOKEHHSI CYMUTE Ca MMOCOYCHH B XHUII. JIEBa, aKO HE € YIIOMEHATO JIPYTro)

30 ronu 2024 . 2023 r.
B nHauanoro Ha mepuona 83 78
Pa3xo;1 3a TeKyI CTaX 3a roJHATA - 7
Pa3xopn 3a nuxBuU 3a rogMHATA - 2
[Tnarmanus npes roguHaTa - -
Edexrtu or nocieasaiiy OICHKH 3a TOMHATA, B T.4. - 4)
AKTIOEPCKH TIeHasion/3aryon OT NPOMEHH BbB (DUHAHCOBHTE - 4)
TIPEIIOIOKEHS
B xpast Ha nepuoaa 83 83

Hauncnenure CyMH B OTUYCTa 3a BCEOOXBaTHUS A0XO0J MO ABJIrOCpOYHU AOXOJMW Ha IMCPCOHATIa MPHU
MEHCUOHUPAHEC Ca:

30 ronu 2024 1. 2023 r.
Pasxon 3a Texymr cTax 9 7
Pa3xon 3a nuxsu - 2
KommnonenTHn Ha pasxoaure 1o mJaHoBe ¢ JeUHHPaHU 9 9
JA0XO0/IM, IPU3HATH B NMe4aadaTa win 3arydoara
Edextr OT mocieaBamd OLEHKH Ha 3aAb/DKEHHATA KbM 4 4
NepCOHANA P IEHCHOHUPAaHE
Janbunu edekty, CBbP3aHU C TE3U KOMIIOHEHTH - -
KoMnonenT Ha pasxoaurte mo IviaHoBe ¢ AeuHUpaHH
A0XO0/IM, NPU3HATH B JPYI'M KOMIIOHEHTH HAa BCceoOXBaTHHUS
Loxor @ @

[Tpu ompenensine Ha Hactosmara cTORHOCT KbM 31.12.2023 r. ca HampaBeHHU CIIEIHUTE aKTIOEPCKU

HPEOTOKEHHUS:

30 ronm 2024 1. 2023 1.
JuckoHTOB (paktop - noxoxuoct JIK 3a 10 T. 2,85% 2,85%
Hugo Ha paboTHUTE 3aruiaTu 6% 6%
Temm Ha TEKy4eCTBO 1-35% 1-35%

AHaM3bT HA YYBCTBHTEIHOCTTA HA OCHOBHHTE aKTIOEPCKH TPEAINOJIOXKECHHS C€ OCHOBaBa Ha
pa3yMHO BB3MOXKHUTE MPOMEHHU B TE3U MPEIIOJI0KEHUS KbM Kpasi Ha OTUETHHsI MEPUOJ] KaTo ce
nmpreMa, 4e OCTaHaJMTe ocraBaT HenpomeHenu. [Ipu u3menenme ¢ +/- 1,00% Ha pasmepa Ha
paboTHaTa 3aruiaTa TOAMIIHO, Pa3MepPbT Ha 3aJbJDKEHHETO B Kpas Ha mepuoja OM ce Hamajui ¢
7% win cpoTBETHO yBesnnuni ¢ 8%.

CpeHuAT MpeTeriieH Obael] CPOK Ha 3aJb/DKEHHUETO B 3aBUCHMOCT OT OYaKBaHATa Cyma, KOSTO
MpeICTOn Ja Oble M3IUIaTeHa € B pa3Mep Ha S5 TOAMHU 33 U3BBPIICHUTE H3YHUCICHHS KbM
31.12.2023 r.

To3u 1u1an ¢ qeUHUPAHU TOXOAM Ch3/1aBa EKCIIO3UIUS Ha APY>KECTBOTO ChM CIICHUTE PHUCKOBE:
WHBECTUIIMOHEH, JIMXBEH, PUCK CBBP3aH C JBJITOJETUETO U PUCK CBbpP3aH C HAPACTBAHETO Ha
paboTHHTE 3aIIaTi. PHKOBOACTBOTO Ha JIPYKECTBOTO I'M OMPECIIS 1O CIICTHUS HAYMH:

® 332 HHBECTHUIIMOHHUS — JJOKOJIKOTO TOBa € He()OHUPAH TUIaH, IPYKECTBOTO CJIe/[Ba J1a HAaOIoaBa
1 TEKyII0 OajlaHCUpa NPEJACTOSIIMTE TUIAIAHNS 110 HETO C OCUT'YPSIBAHETO Ha JOCTAThUYCH MapHueH
pecypc. CTOpUYIECKUAT OMUT M CTPYKTypaTa Ha 3aTbJDKEHUETO, ITOKa3BaT, Y€ HEOOXOMUMHUSIT 110
TOJIMHH PECYPC HE € CHIECTBEH CUPSIMO 0OMUIaiHO MO TbPKaHUTE JTUKBUIHH CPEICTBA;

® 33 JINXBEHHS - BCSIKO HamalieHWe Ha joxomHoctra Ha JIIIK ¢ momoOHa cpodHOCT BOIW 0
YBEJIMYCHHE HA 3aIB/DKCHIETO 110 TIJIaHa,;
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BBB BCHUKH TIPHIIOKEHHSI CYMHUTE Ca MOCOYECHH B XHIL. JIEBA, aKO HE € YIIOMEHATO JPYIo)
11 Joxoau Ha HaeTH JUIA(MPOAbJIKEHHE)

0) IbarocpoyHu 10X01H — HAYHCIEHNUS 32 00€e31eTeHNsI IPH NeHCHOHUPaHe(MPoIbJKeHne)

® 32 PUCKA, CBBP3aH C IBJICOJETHETO. YBEJIWYEHUETO HAa NPOIBIDKUTETHOCTTA HAa JKMBOTa OU
MOBJIMsIIA 32 €BEHTYAIHO YBEJMUEHHE Ha 3aAbDKeHneTo. [Ipe3 mocieannTe roquHy ce HaboaaBa
OTHOCHUTEJTHA YCTOMYMBOCT Ha TO3M MOKA3aTell;

® 32 pUCKa, CBbP3aH C HapaCTBAaHETO Ha pabOTHMTE 3aruiaTH. TakoBa yBeluveHHE OU JOBEJO JI0
YBEJMUEHHE Ha 33Ib/DKEHUETO Ha IJIaHa.

12  AKTHBHU H ACHBH IO OTCPOYEHHU JAHBIH

OTCpO‘ICHI/I JaHbIU C€ U3YUCIIABA BbPXY NAaHBYHHU BPEMCHHU PA3JIMKU 110 OaJTaHCOBHS METO]I U3MOJI3BalKH

edexTrBHA JaHbuHa cTaBka ot 10% (2023 1. 10%).

[TpomeHuTe B OTCpOUEHHUTE TAHBLH MPE3 FOJMHATA ca: 30 ronn 2024 1. 2023 .
B nHavanorto Ha roguHaTta 2963 3745
[Tpu3HaTH B 0TYETA 32 BCEOOXBATHHS J0XO0] - (779)
[Ipu3HaTH B COOCTBEHHS KATUTAI - 3)
B kpasi Ha ronuHaTa 2963 2963

OTCpO‘IeHI/ITC JaHbIHU U C(i)CKTa OT BpECMCHHH OAaHBYHHU Pa3JIMKU Ca OTUCTCHU B OTUCTA 3a BCEOOXBATHUS

J0XO0J U B COOCTBEHHMSI KalUTall KAKTO ciaeaBa:

31 nekemBpu /IBUiKeHHE B JBu:kenune 30 1onmn

2023 CK B OB/l 2024
OTcpoyeHu JaHbYHM MACUBH:

Oommo: - - -

OTcpoqe}m JAHBYHU AKTHUBU:

OO0e31ieHKa Ha aKTUBU 2782 - -
JanbuHa 3ary0a 172 -
3abIDKEHUS IPU TICHCUOHUPAHE, P 9 - -

2782
172

Oouro: 2963 - -

2963

OTcpoYyeHU TaHBYHH AKTHBH,
HETHO 2 963 - -

13 Ipuxoam
[Mpuxomure Ha IPYKECTBOTO 32 TEKYIIUS U IIPEAX0CH OTYECTEH TIEPHO] Ca KAKTO CIIE/IBA!

2963

Bunose npuxoan 30 ronm 2024 r. 30 ronn 2023 r.

[Ipuxoau ot ycmyru 274
[Mpuxoam oT HaeMu 13
[Tpuxoau ot nponaxda va UMC -

264
12

Oo1mo 287

27
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18
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(BBB BCHUKH MIPHUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XUIL. JIEBa, aKO HE € YIIOMEHATO JAPYTO)
IMpuxoau(npoabiaxenune)

IIpuxoau 0T A0TOBOPH € KJIEHTH

IIpu mpu3HaBaHe Ha MPUXOOWUTE PHKOBOJICTBOTO MPABU PA3UYHU TPEHEHKH, MPUOIU3NUTEITHA OLECHKH H
MIPEMONIOKEHUS, KOUTO OKa3BaT BIMSHHUE BBPXY OTUYETEHUTE NPUXOIH, Pa3XOIU, aKTUBU U TMACHUBHU IO
JIOTOBOPH U CHOTBETCTBAILIUTE MM OMOBecTsBaHUS. KitouoBuTE NpELIEHKU U MPEATONONKCHUS, KOUTO
OKa3BaT BJIMAHHE BBPXY pa3Mepa W CpOKa 3a MpH3HABaHE HA TPUXOIUTE OT JOTOBOPU C KIMEHTH ca
CBBP3aHU C OMNpEACIISHE Ha BPEMETO 3a YAOBICTBOPSIBAHE HA 33IBJDKCHUSITA 1 MOMEHTA Ha M3IIBIHEHUE Ha
3aIBIDKEHUSTA 32 U3IIBJIHECHUE, TIPELEHKA AT IPYKECTBOTO € MPUHIIMIAN WU areHT, ONpeAeisHe METoa
Ha OIIEHKa Ha MPOMEHJIMBOTO BB3HATPaKICHUE - TIPABO Ha BpBIaHe, 0OEMHHU OTCTHIIKH, 3aIBIDKCHUS KbM
KIIMEHTa, ¥ Ap. OIIIUH, TIPEIeHKa 32 HAIMYMe Ha 3HAYUTEJICH (PMHAHCOB KOMIIOHEHT B JoroBopa. Ilpuxonn

IO JOrOBOPHU C KIIMCHTU Ca OCHOBHO CBBbP3aHU IPUXOAU OT YCIYTU OKa3BaHU Ha JBUICPHUTE APYIKECTBA.

Pa3xonu 3a MmaTepuaan 30 ronu 2024 r. 30 ronu 2023 1.
I'opuBa, cMa304YHH MaTEPUAITH U PE3CPBHU YaCTH (8) 9)
Kanmenapcku MaTepuaii u 0puc KOHCYMAaTHBH (5) (8)
(13) a7
Pa3xoam 3a BHHIIHM yCJIYTH 30 ronu 2024 1. 30 ronu 2023 1.
Pasxosu 3a pexiaama ) (20)
Pasxomu 3a HaeM (69) (50)
IOpuandecku u apyru npo(eCHOHAIHHU YCITyTH (114) (109)
TeneKoMyHUKAIIMOHHH Pa3X0/11, A00HAMEHTH (23) (21)
MeCTHU JaHBIU U TAKCH (22) (23)
Pasxoju 3a 3aCTPaxOBKH (8) (6)
JpyrH pa3xoan 4 3
(245) (232)
Pa3xonm 3a mepcoHana 30 ronu 2024 1. 30 ronu 2023 1.
Pa3xomu 3a 3amiati Ha epcoHasa (305) (341)
Pa3xo/u 32 OCHTYPOBKH (56) (52)
Bhb3HarpakieHus Ha WIEHOBETE HA HAJ30PHHS ChBET U
YIIPaBUTETHHUS CHBET (312) (1111)
(673) (1504)
Jpyru pa3xonm 3a aeiiHocTTa 30 ronm 2024 r. 30 ronn 2023 r.
Pa3xonu 3a KOMaHIUPOBKU ) (5)
Pasxonu 3a nenpusnat JJJC (16) (14)
Jpyru pa3xoau 3) (7)
(19) (26)
DUHAHCOBH NMPUXOIH 30 vonu 2024 r. 30 ronu 2023 1.
[puxoau ot MUXBH 840 532
[Ipuxoau OT JUBUACHTH 13133 16 300
Br3craHoBeHna o0e3leHKa Ha B3eMaHHs 29 500
14 002 17 332
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19

20

(BB BCHUKH MIPHUIIOKEHHUS CYMHUTE Ca IIOCOYEHH B XUII. JIEBA, aKO HE € YIIOMEHATO IPYTO)

®duHaHCOBH NPUXOTH(NMPOIbIKEHNE)

[IpuxonnTe OT NMHUXBU ca OT mpeAocTaBeHW 3aeMu oT CuHeproH XonguHr A/ Ha TpIIEepHHUTE IpYKECTBA.
IIpenocraBeHuUTE 3a€6MU Ca OITOBECTEHH B IPHUIIOKECHUE 25.

[Ipuxoaure OT TUBHIEHTH Ca HAYUCICHH Bh3 OCHOBA Ha B3ETO PEIICHUE 32 paslpejielicHHe Ha JUBHICHT OT
001110T0 chOpaHue Ha akiroHepute Ha CeeTivHa AJl B pasmep Ha 3 392 xui. nB., Ha Ilerbp Kapamunues A/l B
pa3mep Ha 977 XuIl. JB., KAKTO W B3€TH pelIeHus 0T 0010 chOpaHue Ha chaApyKHUIMTEe Ha CrHepron Enepmxn
OO/I B pa3mep Ha 8 550 xuu1. JIB. U pellIeHue 3a pa3npeeicHue Ha nedandara Ha Buranras EOO/] B pa3mep Ha
214 xu. 1B.

Bw3cranoBeHara o0Oe3lieHKa Ha B3eMaHHs OT NPENOCTaBEH 3aeM Ha JBIICPHOTO JpyxectBo "MHTepuop
texkcTrn" AJ] e BciencTBre OT MONydYeHa cyma Mo B3eMaHeTo B pa3Mep Ha 29 Xl JiB.

DUHAHCOBH PAa3X0aH 30 ronn 2024 1. 30 ronn 2023 r.
Pazxonwm 3a nmuxBu (115) (101)
OrnucaHu B3eMaHHs OT JBIIEPHO APYHKECTBO - (60)
baHKOBM TakCH 1 KOMUCHOHHU (1) (1)

(116) (162)

JIuxBeHHUTE pa3xo/au Ha APYKECTBOTO €a OT:
30 ronu 2024 1. 30 roum 2023 1.

Jlero3uTH OT IBIIEPHHU IPYKECTBA (73) (72)
3aeMH OT CBbP3aHH JIHIIA (42) (29)
0610 (115) (101)

Pa3xonuTe 3a TMXBU ce OB/DKAT HA HAYMCIICHH JIMXBU 32 MOJYYEHH JACMO3UTH OT ABLIEPHUTE APYXKECTBa Ha
XonauHra ¥ Ipyru CBbP3aHHU JIMIA, KOUTO ca OTIOBECTEHH B IPUIIOKEHHE 25.

Pa3xoam 3a nanbuu 30 roumn 2024 r. 30 rouu 2023 r.

Pa3xon 3a Texyuy JaHbK - -
OTtcpoueHn JaHbIH - -

(Pa3xon) NUkoHoMus 3a JaHbK - -

Texkymure nmaHbIM BbpXy IevajgbaTa ca ONpeleNieHH CbhIVIACHO HW3WUCKBAaHHMATA Ha OBITapcKoTo
3aKOHOJATEJICTBO.

Beneacreue ot (opmupanara maHpuHa 3ary0a Bh3 OCHOBA Ha HAIMYHHUTE JAHHW HSAMA 3albJDKEHHE 3a
KOPIIOpaTHUBEH aHbK 3a 2024 romuHa.

Ja#bKbT BBPXY (UHAHCOBUS pe3ynaTarT Ha [pyKecTBOTO mpenu oOjJaraHeTo ¢ AaHBLUM CE pas3jindyaBa OT
TEOPUTUYHATa CyMa, KOSITO OM ce Mojy4yuja NpH MNpHIaraHeTo Ha NPWIOKMMAara JaHbuyHA CTaBKa 3a
[pyxecTBOTO, KaKTO CJe/Ba:

30 roumn 2024 r. 30 vouu 2023 r.

CueroBoana nevanda(zaryba) npeau JanbLu 13188 15 637
Janbk npu nanpuna craBka 10% (2023 1. 10%) - -
Pa3xomu 3a HENPU3HATH JaHBYHU [IEJTH

Heobnaraemu npuxou (13 188) (15 637)
(Pa3xon)/ UkoHoMus 3a TaHbK -

HpyXecTBOTO € peanu3upano AaHBYHH 3aryOu, KOWTO IIe MpeHacs B CIEABAIIM AAHBYHH MEPHOAH CHIIACHO
JIEUCTBAIIOTO JAHBYHO 3aKOHOIATEJICTBO.
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(BBB BCHUKH MIPHUIIOKEHHUS CYMHUTE Ca TIOCOYEHH B XHII. JIEBA, aKO HE € YIIOMEHATO APYTO)

HeTHa cTOifHOCT HA aKTHUBHUTE HA AKIUSA U YUCT J0X0/ HA aKIUs

Hetnata cTOMHOCT Ha aKTUBHUTE Ha akKIMs € M3UMCICHA 4pe3 Pa3Ae/ITHETO HAa HETHUTE aKTHUBH, BKIIOUYCHU B
OayiaHca, Ha Opost aKIUK B OOPBIICHUE KbM Kpast Ha TOJIMHATA.

30 ronm 2024 r. 2023 r.
Hetnu axTuBH, MpUHAUIeKAIN HA aKIIHOHEPUTE 180 474 167 286
(xun.neBa)
Bpoii Ha 0OOMKHOBEHHTE aKIKU B OOpPBLICHUE (XWIISIH) 18 359 18 359
HerHa cTOMHOCT Ha aKTUBUTE Ha akKius (JieBa Ha 9.83 9.11
aKITH)

OCHOBHHSAT JOXOJ] Ha aKIMs c€ M3YUCIISBA, KATO C€ Pa3Jelld HETHUAT JOXOJI, MPUHAUIeKAI] Ha aKI[HOHEPHTE,
Ha CPEJHO TpETerjcHus Opoit Ha OOMKHOBCHHUTE aKI[UU B OOPBINEHUE MPE3 TOANHATA.

30 roum 2024 r. 30 rouu 2023 r.

Herna meuan6a(3ary0a), mprHaIexammy Ha 13188 15637
aKIUOoHepuTe (XHJI.JIeBa)

CpenHo npeTersieH Opoil Ha OOMKHOBEHHUTE aKIIUU 18 359 18 359
(xumsan)

OCHOBEH JI0XO/JT Ha aKIys (JieBa Ha aKIIHs) 0.72 0.85

JoxonuTte ¢ HaManeHa CTOMHOCT ca paBHM Ha OCHOBHUTE JOXOJIM Ha akuus, Thil karo Jlpy>kecTBOTO He
pasrmosnara ¢ HHCTPYMEHTH, KOUTO OMXa MOTJIU Jla c€ KOHBEPTUPAT B aKIIUH.

JAuBuaEeHTH

Ha nposeznenoto Ha 25 1oHu 2024 1. Q0110 ch0paHie Ha aKIMOHEPUTE Ha JPY>KECTBOTO € B3ETO PELICHHE

Ia HE ce pa3npeaessaT AUBUICHTH.

JloroBopu 3a JIU3MHT
JIM3MHIOBH JeHHOCTH HA APYKECTBOTO U HAYUHA HA TAXHOTO OTYUTAHE

I[py)KCCTBOTO € JIMBUHIOAAaTCII U JIM3UHIOIIOJIYYATECI IO KPATKOCPOUHU JIM3UHIOBU OOT'OBOPH. KpaTKOCpO‘IHI/I
JIM3UHI'OBU JOT'OBOPU Ca TE€3U AOTIOBOPH, YHHTO CpOK € 10 12 MeEcea, BKIIOYUTCIIHO.

JloroBopbT 3a HaeTa oduc Mmwioml oT JpyKecTBOTO € KpaTKOCPOYEH, ChIJIACHO YCJIOBHsATa Ha JOTOBOpa U
OIMIHUTE 3a YABJDKABAHE U IMTPEKPATABAHE.

JIpy’»KeCTBOTO CBIO OTJAaBa IMOJ HAEM Majika 9acT OT UMOT CBINO MPH YCIOBHUITA Ha HAKOJIKO KPATKOCPOUYCHH
OOTOBOPH, KaTO €AMHUAT JOTOBOP € C MU3TCKBJ CPOK U IIPEKPATCH CJICA Kpasd Ha OTUYCTHUA IICPHUOI.
JloroBopuTe 3a JM3MHT, KOUTO JPYKECTBOTO € CKIIIOUMIIO HE ChABPKAT Kiay3a 3aIbJDKUTCITHH TOKA3aTeH |
ChOTHOMICHHS. J[py»KeCcTBOTO HsAMa JEHCTBAIIM JM3MHIOBH JIOTOBOPH 33 MPEOTIABaHE HA JU3UHT HA aKTHBHU C
NpaBo Ha MOJI3BAHE U HE Ca U3BBPIIBAHU CACIKH 3a IPOIAXKOH ¢ 00paTeH JTU3UHT

Om;uu 3a ydwzmcaeaye u onyuu 3a npekpamsieaHe

OHIII/II/I 3a yABJDKaBaHC MW IIPEKpaTsABaHC Ca BKIKOYUCHH B KPAaTKOCPOYHUTE JOI'OBOPHUTE. Te3n oMU ca
BKJIFOUCHH C IEJI MAKCUMAJIHO Ja CE€ YBCINYU I'bBKABOCTTA IIPU YIIPABJICHUECTO HA JOTOBOPUTE. OcHOBHA 4YacT
OT OIIUUTE 3a YyIbJDKaBaHE M TIpEKparTsBaHe MOraT Ja ObJaT YIPaXXHEHH [0 B3aWMHO ChIJIACHE OT
JIM3UHTOAATENS U JIM3UHT OMOJTydaTersl.

Te3u mpeanonoKeHus ce Ipepas3riaekIaT, ako HACTHIIN 3HAYUTEITHO CHOUTHE WM 3HAYUTEITHO 00CTOSITEIICTBO,
KOETO OKa3Ba BIMSHHE BBPXY MPEINOJIOKEHUATA W aKO TOBa CHOWTHEC € B pPaMKUTE HAa KOHTpOJIAa Ha
HpyxecTBoTO

(BBB BCHUKH MPHUIIOKEHHUS CYMHUTE Ca IIOCOYEHH B XHIIL. JIEBa, aKO HE € YIIOMEHATO IPYTO)
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23 JIoromopw 3a JU3MHI(IPOIbJIKEHHE)

Lpyscecmeomo kamo ausuHe00amen Ha ONEpamubeH TU3UHe
JpykecTBOTO OTAaBa IMPH YCIOBHUATA HA ONEPATUBEH JIM3UHT YaCT MPUTEKABAH UMOT - HE3aCTPOCH TEPEH.

CpokbT Ha IM3UHTa € OIpelelieH Ha HHUBO OTHCNeH JOroBop. JIM3WHTrOMONydaTeNnsT HsAMa ONIMsA 3a
MpUA00MBaHE HA UMOTA CJIe] M3THYaHE Ha CPOKa Ha JM3KHTa. JIM3UHTrOBHUTE 6Aa30BU aKTHBH HE Ca MPEIOCTABECHH
KaTo 00€3MEeUYCHHUE 0 IPYTH JOTOBOPH.

HpI/IXOZ[I/ITC OT OIICPATHUBCH JIM3UHI' BKIIFOYCHHU B OTYCTA 3a BCCOOXBATHUS J0X0[ Ca CICOHUTEC:

30 ronu 2024 1. 30 ronu 2023 1.
[Ipuxonu no puKCHpaHU TUTAIAHAS 13 12
O6u1o 13 12

AXTUBBT OTAaJICH Ha OICPAaTUBCH JIM3UHI € HCAMOPTHU3MMYEM M CBOTBETHO HC Ca NPU3HATH PA3XOJU 3a
aMOpTHU3alru 3a HETO.

MatypuTeTHUAT aHAIH3 Ha OBIEIINTE HEAUCKOHTHPAHN IOCTHIUICHUSTA IO OT/AaJICHHUS HA OTIEPATHBEH JIM3UHT
JacT OT aKTUB I10 ToauHHu cien 2024 r. e KakTo clieBa

TI'oguna 1 26
I'oguna 2 -5 -
Han 5 rogunn -
Oo6mro 26

B HacTosmus oT4eT 32 BCeOOXBaTHUS JI0XO/I Ca MPU3HATH CIEIHUTE MPUXOAH U pa3xo/u 3a Tu3uHT 1o MCDO

16
30 ronu 2024 1. 30 ronm 2023 r.
Pa3xou, CBbp3aHu ¢ KPATKOCPOYHH JTM3UHTOBH JIOTOBOPH (69) (50)
[Ipuxonu, cBbp3aHU € KPATKOCPOUHH JTUZUHTOBU TI0TOBOPH 13 12
06110 (56) (38)
OOIHUAT U3XOISII MAPUUCH TTOTOK T10 JIOTOBOPA 32 JIN3HHT
30 roum 2024 r. 30 ronn 2023r.
3a ¢puHacoBa eiiHOCT
3a onmepaTuBHA ICHOCT B. T.4.:
[Inamianus 3a KPaTKOCPOUHH JIM3UHIOBU I0TOBOPU (75) (29)
IlocThIeHns OT KPaTKOCPOYHU JIM3UHTOBU 10T OBOPH 16 15
O06mo (59) (14)
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(B’LB BCUYKHU NPUITOKCHUA CYMUTE Ca ITIOCOYCHU B XHUJI. JICBA, AKO HC € YIIOMCHATO I[pyFO)

24 DUHAHCOBH UHCTPYMEHTH (NPOABJLKEHHE)
DUHAHCOBH AKTHBH Kateropus no MC®O 9
TBpProBeku W APYTH B3EMaHUS JbITOBH WHCTPYMEHTH OICHSIBAaHH [0 aMOPTHU3WpPaHa
CTOMHOCT
B3emanwst oT cBBp3aHu uIa JBJITOBM  MHCTPYMEHTH OICHSABAaHM IO aMOpPTU3UpPaHa
CTOHMHOCT
[NapuuHu cpeicTBa U MAPUYHU CKBUBAJICHTU OreHsIBaHY 110 aMOPTU3HPAHA CTOMHOCT
KoTtupanu nbeiroBm MHCTYpPMEHTH JBITOBM WHCTPYMEHTH 1O CHpaBeyIiBa  CTOMHOCT B
nevanba uim 3aryomn
KamnranoBn wHBeCTHUIINH B HEKOTHPAHU KamnranoBn WHCTpyMEHTH, MO CHpaBeIuBAa CTOWHOCT B
JIPYKECTBA nevanba wim 3aryoa.

JpyXecTBOTO TMpH3HABA MPOBU3US 32 OYAKBAHWUTE KPEIWUTHHU 3aryOM 3a BCHYKM IBJITOBH WHCTPYMEHTH,
KOHUTO HE CEe OTYMTAT IO CIpaBeIjINBa CTOMHOCT B evyanbaTa Wwin 3arydata v 3a akTUBUTE MO JOTOBOPH.
O0e31ieHKa HA THPrOBCKH B3€MaHHUs

ChIo Taka IPYKECTBOTO € pa3paboTHIIO HA MOJEIN 32 MaTPUYHO NMPOBH3MPAHE HAa HETOBHTE THPTOBCKH H
JIpYTU KPaTKOCPOYHU B3eMaHUs. To# BKIIIOUBA rpynupaHe Ha KIMEHTUTE U KOHTPAareHTUTe Ha JPy>KeCTBOTO
Mo CXOJHH OW3HEC W APYTM XapaKTepPUCTHKH M KpeauTeH puck. Pa3paboreH e Mojien Ha MPOBU3MOHHA
MaTpHIla, OCHOBaHa Ha UCTOPUYECKU HAOJIOAAaBaHHU MPOLIEHTH Ha HEM3IIBIHEHHE M HEIUIalllaHe 10 BPEMEBH
IMAaNa3oHd Ha IMPOCPOYHE, KOPUTHPAHH C AOIBIHUTENHH MPEAINIONOXKEHUS WM NPHUOIM3UTEIHU OLEHKU,
OPHECHTHPAaHX KbM BB3MOXKHH IPOMEHM B TE3M NPOLEHTH, Oa3WpaHn Ha MaKpPOMKOHOMHYECKH WM
cneun(UYHU 3a ChOTBETHaTa MHAYCTpHUs ¢aktopu. IIpyn Te3nm B3eMaHHs € NpeleHeHO, Y€ (UHAHCOBUIT
KOMITOHEHT HE € ChIIECTBEH.

30 ronu 2024 1. Ilo amopTH3Npyema
DOUHAHCOBU AKTHBH CTOMHOCT
Bsemanwust oT cBBp3aHu IUIA 55029
TBproBeku U APYTH B3EMaHUS 3
[Napwunu cpencrpa 509
Oomo 55541

PduHaAHCOBH NACUBH

3aabIKEHUS! KbM CBBP3aHHU JIUIA 7977
TBProBeku U APYTH 3aAbIDKEHUS 3
Oouro 7980

31 nexemBpu 2023 r.
DOUHAHCOBU AKTHBH
B3emanus ot cBbp3aHu Ml
THproBeku U APyTH B3E€MaHUS
[Tapuunu cpeacrsa

0610

DUHAHCOBH MACUBH
3abIDKEHUS KbM CBBP3aHH JIHIA
TBProBcku U APYTH 3aABIDKESHUS
O61mo

ITo amopTH3UpYyemMa
CTOMHOCT
45174
18
70

45 262

5955
10

5965
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(B’bB BCHUYKHU MTPUJIOKCHUA CYMUTE Ca IOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMEHATO ,Z[per)

24

DUHAHCOBH HHCTPYMEHTH (IIPOABJIKEHUE)
1) Onenka no cnpaBeIIMBaTA CTOHHOCT

Konnenmusra 3a cipaBeayimBaTa CTOWHOCT Mpe/Ioiiara peajin3upane Ha PUHAHCOBH MHCTPYMEHTH 4pe3
nmpoAaxkOa, Ha 0a3a MO3WIHUATA, TPEATIONIOKEHUATA U TPEIICHKUTEe Ha HE3aBUCHUMH Ta3apHU yYaCTHHIIN
Ha OCHOBEH WMJIM Hal-M3TOJIeH 3a 1aJieH aKTHB WJIH ITacuB Ma3ap. 3a cBouTe GUHAHCOBU aKTUBH U IMaCHBU
JIPY’KECTBOTO TIpreéMa KaTo OCHOBEH mazap (puHaHcoBHTe mazapu B bwirapus — bOb u ThproBckute
Oanku. B moBeuero ciydan, 0coOEHO MO OTHOIIEHWE HAa THPTOBCKUTE B3E€MaHUS W 3abJDKCHUSA,
KpPEAUTUTE ¥ OAHKOBHTE JICTIO3UTH, TO OYaKBa Jla peain3upa Te3u (DMHAHCOBY aKTUBU U IMACHUBU WU Ype3
TAXHOTO I[UIOCTHO OOpaTHO W3IUIAINaHE, WIM PECICKTUBHO - MOracsiBaHE BBB BPEMETO. 3aTOBa TE CE
MIPEACTABAT M0 TAXHATA aMOPTU3UPYEMA CTOMHOCT.

ChIo Taka dYacT OT (PMHAHCOBUTE AKTUBM W IMACHBU Ca WA KPATKOCPOYHH IO CBOSITA CHIITHOCT
(OaHKOBH [ICTIO3MTH, ThPrOBCKU B3E€MaHUs M 33 bJDKCHUS, KPATKOCPOYHH 3a€MH) CHIO OTYMTAHU 10
aMOPTH3HUpPyEeMa CTOMHOCT WJIM Ca OTPa3eHH B CUCTOBOIHUS OAJaHC IO Ma3apHa CTOWHOCT (MHBECTHIHH
B IEHHM KHI)KA) W TOpaad TOBa TAXHATA CIPaBeJIMBa CTOMHOCT € MNPHOIM3UTETHO paBHA Ha
0ajaHcoBaTa UM CTOMHOCT.

IIpu pBATOCPOYHHUTE MPHUBICUYECHHU 3a€MHU MIPUOIN3UTEIHATA OLICHKA Ha CIpaBeIiBaTa UM CTOWHOCT ce
W3YMCIISIBA Ype3 OUCKOHTHPAHETO Ha TeXHUTE Obaemu mapuyHu notouu. OOuvaiiHO 3aemMuTe Ha
JIPY>KECTBOTO ca ¢ (PMKCHPaH JMXBEH MPOLEHT, KOWTO OTpa3siBa Na3apHUTE PaBHUIIA. PEKOBOJICTBOTO Ha
JIPY>KECTBOTO CUMTA, Y€ IPH CHIIECTBYBAIIUTE OOCTOSTEICTBA MPEACTABEHUTE B CUETOBOAHHUS OanaHC
OIICHKW Ha ()MHAHCOBHTE aKTUBU WM MACHBU Ca BH3MOXKHO Hali-HaJIe)KHH, aJICKBATHU U JJOCTOBEPHU 32
nenuTe Ha prHaHCOBaTa OTYETHOCT.

CrpaBeqyiuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPI'yBaHH Ha akKTUBHH Ia3apH ce 0azupa Ha
KOTHpaHU Ma3apHU LIEHM KbM JaraTa Ha cueToBOoxHMs OanaHc. [lazapbT ce cumTa 3a akTHBEH aKO
LOUTHPAHUTE LIEHU ca JIECHO W PEeNOBHO MNPEAOCTaBIHU OT OOpCH, OUIBPH, OpOKEpH, MHIyCTpHUAIHA
rpyma, yciyra 3a IIeHOoOpa3yBaHe WJIM peryjaropHa areHUus, M Te3d LEHH MPeJCTaBIsIBaT
JIEHCTBUTEIHA U PEIOBHO OCBHIIECTBSIBAHA Ma3apHa OIepalys Ha MPHUHLMIIA Ha PaBHOIOCTABEHOCT M
HE3aBUCUMOCT Ha CTpaHUTE IO JIOroBopa. JpyKeCTBOTO HE MPHUTEKaBa MHBECTHLUH KiIacu(UIMPaHU
KaTo IIEHHU KHIKA 32 ThpryBaHe WM Ha PA3MOJI0KEeHNE 3a TIPOaaxoa.
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(BBB BCUUKH IPWIOKEHHS CYMHUTE Ca IOCOYEHH B XMIL. JIEBA , AKO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBH HHCTPYMEHTH (IIPOABJIKEHUE)
2)  ®daxkrTopu, ompeaeasiuy (pUHAHCOBUS PUCK
HetinoctTa Ha Jlpy’K€CTBOTO € M3JI0KEHa Ha peauia (PMHAHCOBH PUCKOBE: N1a3apeH PUCK (BKIIFOYBALL] BAJIyTEH PUCK,
pPUCK OT TpOMsHA B CIpaBeIMBaTa CTOWHOCT Ha (pUHAHCOBUTE WHCTPYMEHTH B pe3yiATaT Ha NMPOMEHH Ha
JIMXBEHHTE MPOLEHTH, PUCK OT MPOMIHA HA MAPUYHHATE MOTOLM B PE3yNTaT HA MPOMsHA B MAa3apHUTE JIMXBEHU
HUBA U LIGHOBH PUCK), KPEIUTEH PUCK M JIMKBHUIAEH puck. IIporpamara Ha [IpyXecTBOTO 3a ISNIOCTHO YIIpaBlIEeHUE
Ha pUCKA € ChCPENOTOYEHA BBPXY HENpEeABUAMMOCTTa Ha (MHAHCOBUTE Ma3apd U MMa 3a LeJd Ja HaMmald
EBEHTYaJHUTE HeONMaronpusaTHU eeKTH BbpXY (UHAHCOBUS pe3ynTtaT Ha [pyskecTBoTO. PEKOBOACTBOTO Cciieau 3a
LSUTOCTHUSL PUCK U THPCH HAUMHU Jja HEYTPAIM3Upa NOTCHIHATHUTE UM OTpULATeTHH eheKTH BHPXY (HUHAHCOBUTE
rnokasarenu Ha [[pyxecTBoTo.

VYpaBieHHEeTo Ha prcKa ce U3BBPILBA MO/ MPSKOTO PHKOBOJICTBO HA U3ITBJIIHUTEIHUS TUPEKTOP, KaTo MOIUTHKATA
My € omoOpeHa oT YmpaButTeqHUS cbBeT. [10 TO3M HAYMH ce OMpEeNeNsT, OUSHSIBAT U XEIKUpAT (PMHAHCOBHTE
PHUCKOBE B TSCHO CHTPYIHHUYECTBO C OIEpPAaTHBHUTE 3BeHa Ha J[pyKecTBOTO. YNpaBUTENIHUS CHBET IpUEMa
MPUHLUIINTE 32 ISUIOCTHOTO YINpaBJIEHHE HAa PHCKA, KAKTO M MOJIMTHKA, OTHACSMIA ce 0 crequduyHu obiacTu
KaTo BaJlyTeH PHUCK, JIMXBEH PUCK, KPEOUTECH PUCK, U3MOJI3BaHE HA JICPUBATUBHHU # HEACPUBATHBHU (PMHAHCOBU
WHCTPYMEHTHU U MHBECTUPAHE HA M3JIUIIBIIN OT JIMKBUAHU CPEICTBA.

(a) Banyten puck
BanyreHn puck Ha (PMHAHCOBUTE aKTHBH U TTACHBH

31 rvouu 2024 r. B BGN B EUR (01131101}
DOUHAHCOBH AKTUBH

B3emanust oT cBbp3aHM JHIIA 55029 - 55029
TBpProBeku B3eMaHUs 3 - 3
[Mapuunu cpencTaa 501 8 509
Oo6mo 55533 8 5541
®UHAHCOBY MACHBH

3agbKeHUs KbM CBBP3aHU JIUIIA 7977 - 7977
TBpProBeku 3aIbIKEHHAS 3 - 3
06110 7980 - 7980
31 nexemBpu 2023 r. B BGN B EUR Oomo
DUHAHCOBU AKTHUBH

B3emanus oT cBbp3aHu JIMLA 45174 - 45 174
TBpProBcky B3eMaHUs 18 - 18
[Mapuunu cpencTBa 62 8 70
06110 45 254 8 45 262
DUHAHCOBY MACUBH

3aIbIDKEHNSI KbM CBBP3aHHM JIMIIA 5955 - 5955
TBProBcKH 3abIKEHUS 10 - 10
06110 5965 - 5965
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(B’bB BCHUYKHU ITPUJIOKCHUA CYMUTE Ca IMOCOYCHU B XUJI. JIEBA , aKO HE € YIIOMCHATO /:[pyro)

24 DUHAHCOBH HHCTPYMEHTH (IIPOABJIKEHUE)

2) ®akTopu, onpeneasimy puHAHCOBHUS PUCK (IPOABIKEHHE)

JpyXecTBOTO M3BBpIIBa AeHHOCTTa cH B PenmyOnmka bearapus. 3aroBa chblecTBeHaTa 4acT OT NPUXOIHUTE H
pasxoauTe ca JCHOMHHHMPaHH B MECTHaTa Baylyra ObJirapcku jeB. [loBeyeTo OT aKTUBHTE M MACHBUTE Ha
JpyXecTBOTO Cca ICHOMUHHMPAHH B JIEBOBE U €BPO, JEBBT € (PMKCUPaH KbM €BPOTO, CIIOpE] IpaBuiaTa Ha BamyTHus
cbBeT. J[py’KeCTBOTO € M3JI0KEHO Ha BaJyTHO-KYPCOB PUCK OCHOBHO IPH IIOJIY4aBaHETO HA 3a€MH, JCHOMHUHHUPAHU
BbB BalyTa, Pa3IW4Ha OT JIEBOBE M €BPO. 3a MUHMMHU3UPAHE Ha BAJIYTHUS PUCK HA Uy>KAECTPAHUTE APY)KECTBA CE
IbpKaT KbCH €KCHO3UIIMU Ha aKTUBHM M NMAcUBH. EKCIO3UMIMHTE C€ CIEAAT CTPUKTHO U CE€ OCHIYpsiBa €(EKTUBHO
yIIpaBJI€HHUE Ha pUCKa. 3a€MUTE, KOUTO JIpyKECTBOTO € NOIy4YrIIO B 4y>KIECTPaHHA BaJlyTa ca CaMO BbB €BPO.

0) JInxBeH puck
JIuxBeH puck Ha (PMHAHCOBHUTE aKTUBU M MACHBU

Besmmxee C miaBamn C
o, (uxcupan Oo6uo
HHU JuxBeH Yo o
auxseH %

30 roum 2024 r.

®UHAHCOBH AKTHBH

Bsemanust oT cBbp3aHu IHIA U APYTH 7872 - 47 157 55029
TBproBcku B3eMaHUs 3 - 3
[Mapuunu cpencraa 4 505 - 509
06110 7879 505 47 157 55541
DUHAHCOBY NMACHBU

3aabKeHUs] KbM CBBP3aHU JIMLA - - 7977 7977
TBProBeKH 3abIKEHUS 3 - - 3
0610 3 - 7977 7980

Beznuxse C miaBain C
o, uxcupan Oomo
HH auxBeH % o
JauxBeH %

31 nexemBpu 2023 r.

®UHAHCOBH AKTHBH

Bsemanus oT cBbp3aHu IUIa U APYTH 10 - 45 164 45174
TBpProBckH B3eMaHUs 18 - 18
ITapuunu cpeacTaa 2 68 - 70
O6110 30 68 45 164 45 262
®UHAHCOBY MACHBH

3aabKeHUs] KbM CBBP3aHU JIULA - - 5955 5955
THproBcku 3aabIHKEHUS 10 - - 10
O6110 10 - 5955 5965
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BBB BCHUKH TIPUIIOKEHSI CYMHTE Ca IIOCOYEHH B XWJI. JIEBa , aKO HE € YIIOMEHATO JIPYTO)
24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHUE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK
0) JIuxBeH pUcK (MPOAbJIKEHHE)

JlmxBOHOCHUTE aKTHBH Ha [[py’kecTBOTO ca ¢ (prKCHpaHU! JMXBEHH MPOIIEHTH.

JpyXecTBOTO 3aeMa B pa3IWYHHA TEPHOAW CPEICTBA TpPH IDIaBallM M (UKCHUPAHHW JIMXBEHU MPOIEHTH, KaTo
EKCTIO3UITIHTE Ce CIEAAT CTPUKTHO. 110 To3m HaumMH ce menn OanaHcHpaHe MeXTy (HKCHpaHU W TUIaBaIlll JINXBEHU
MIPOIICHTH C IIeJ yrpaBlieHHe Ha (hUHAHCOBHS €eKT. B HACTOSAIIMS KPeIUTEH Ma3ap ¢ HaMalliBaHeTO Ha 0Oa3aTa 3a
OTpe/ieTITHE Ha TMXBAaTa M0 3a€MHUTE CPEJCTBA, HAMaJsIBa U CymMaTa Ha JIMXBEHUTE IUIAIIAHKS [0 3a€MH C IIaBaIly
JIMXBEHW HUBA U OOPATHO, IPU YBEJINYABaHE CE YBEINYABAT JIMXBEHUTE PA3X0/U U IIIAIaHus.

Pasrnenanu ca pasnuuHM CLEHapuH, B3MMaiKu MNpeABHUA peQUHAHCHpaHE, MOJHOBSBAHE Ha CBHIIECTBYBAIIU
MO3UIMY, aNTepHATUBHO (prHaHCHpaHe. basupaiiku ce Ha ToBa, Jpy>XKeCTBOTO M3UHUCIIsIBA BISIHUETO HA OIpenesieHa
MPOMSIHA B HUBOTO Ha JIMXBEHUs IIPOLIEHT BHPXY Ievandara u 3arydata. 3a BCEKU CLIEHapHi, €JHa U ChINA IPOMSIHA
B JIMXBEHMS NPOLEHT CE M3II0JI3Ba 32 BCHUUKHU BanyTu. CLeHapUUTE CE MPaBsT caMmo 3a MAaCHBH, KOUTO MPEACTaBST
OCHOBHUTE JTMXBOHOCHH TO3UIIHH.

[No3umnmuTe Ha APYKECTBOTO M3NOKEHU Ha TMXBEH pUcK KbM 30.06.2024 r. B X.JIB. ca clieTHHATE:
30.06.2024 r. 31.12.2023 r.

3aeMU(EeT03UTH) OT ABIIEPHU APYXKECTBA M CBBP3aHU HPEANPHUATHS C 7977 5955
(UKCHpaH JUXBEH MPOIEHT
00110 TUXBEHA eKCIIO3HIUS 7977 5955

Ha 6a3a Te3u Mozenu, BIMSHUETO BbpXY Tevanbara ciejl JaHbIU NpH NPOMsHA yBeIMUeHue/Hamaienne oT 1% Ha
JMXBEHNTE HUBA HA FOAMIIHA 0a3a (M3MOJI3BAaHU Ca CPEIHO-NPETEINICHN CTOMHOCTH) IIe J0BE/IE 10 YBEIUYeHHUE ¢ 8
X. JIB. WJIM CbOTBETHO, HAMaJIEHHE OT 8 X. JIB. Ha JINXBEHUTE Pa3XOAu.

(B) KpenureH u IMKBHIEH PUCK

no 1 roomana Han 1 roa. be3 Ooro
MaTypUTEeT

KbMm 30 1onu 2024 r.

DUHAHCOBH AKTHBH

B3emanust oT cBbp3aHu NHUIA 7872 47 157 - 55029
TBproecku B3eMaHus 3 - - 3
[Tapuunu cpencraa - - 509 509
O0mo: 7875 47 157 509 55541
DOUHAHCOBM NMACUBH

3aablKEHUS! KbM CBBP3aHU JIUIA - 7977 - 7977
TBProBCKH 33 IbIKEHUSI 3 - - 3
O0mo : 3 7977 - 7980
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BBB BCHUKH TIPUIIOKEHISI CYMHTE Ca IIOCOYEHH B XHIIL. JIeBa , aKO HE € YIIOMEHATO JIPYTO)
24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHUE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK

(B) KpeaureH u JTUKBHIEH PUCK (MPOXbJIKEHHE)

no 1 roguna Han 1 roa. be3 maTyputer Oo1mo

Kbm 31 nexemBpu 2023 1.

POHUHAHCOBH AKTHBH

B3emanust 0T CBbp3aHH JIHIIA 10 45 164 - 45174
Teproecku B3eMaHHs 18 - - 18
[Mapuunu cpencta - - 70 70
O0mo: 28 45 164 70 45 262
DUHAHCOBH NACHBH

3abIDKEHUS KbM CBBP3aHH JIHIIA - 5955 - 5955
TBproBeku 3aIbIKEHIS 10 - - 10
O0mo : 10 5955 - 5965

Kpeauren puck
OcHoBHHTE (PMHAHCOBU aKTUBH HA IPY>KECTBOTO Ca B3EMaHMS 110 MPEAOCTABCHH 3a€MHU Ha ABILEPHU APYKECTBA,
napu B Opoif u B 0aHKOBU CMETKH, THPTOBCKH U IPYTU KPATKOCPOYHU B3EMaHUSI.

KpenuteHn puck € OCHOBHO PHUCKBT, IMPH KONUTO 3a€MOTIONYYATENHNTE, KIHNCHTHTEC W JAPYTUTEC KOHTPAreHTH Ha
JIPY’)KECTBOTO HsMa Jia ObJaT B ChCTOSHHUE Jia HU3IUIATAT M3IUI0 M B OOMYAHO MPEIBUICHUTE CPOKOBE
IBIDKIMHATE OT TAX CYMH IO THPTOBCKUTE M KpEIUTHUTE B3eMaHus. llociennure ca mpencraBeHH B OanaHca B
HETEH pa3Mep, Clie]] IpUcClajaHe Ha HAaYUCIEHUTE O0e3eHKH Ha (DMHAHCOBHUTE aKTHBH. [akWBa OOE3IEHKH ca
HaIPaBeHN KBAETO U KOTATO ca OWIIM HAIWIE ChOUTHS, HASHTH(PHUIMPAIIN 3aryOH 0T HECHOUPAEMOCT CHIITACHO
MPEIUILIEH ONUT.

JBArocpovYHUTE U KPATKOCPOUYHH B3eMaHUsl Ha J[py)ecTBOTO ca (GOpMUpaHH OCHOBHO OT KPEJUTHHU M THPTOBCKH
B3€MaHUsI OT JPYXKECTBA OT XOJJIMHIOBaTa CTPYKTypa. B3emanwusra ce HaOmo1aBaT OT (UHAHCOBO-CUETOBOIHUS
OTJIEN Ha JPYXECTBOTO M KOHTPOJHPAT OT PHKOBOJCTBOTO, KAaTo C€ ClIeBAT yCTaHOBEHATa MOJUTHKA U
MPOLIEAYPHUTE, TIPHETH OT PHKOBOJICTBOTO. EXXeTHEBHO Ce TpaBH IperJie]l Ha OTKPUTUTE TIO3HIINH T10 APYKECTBA,
KaKTO U MOJIYYEHUTE MOCTHIJIEHNUS KaTO CE€ U3BBPILIBA PABHEHUE U aHAJIN3.

[lapuuHuTe, BKIIOYMTENHO pa3IUIallaTeIHU OINEpaldH, ca OrpaHHMYeHH A0 OaHKM ¢ goOpa pemyTauus |
JINKBUAHOCT. J[py’KE€CTBOTO € BB3IPHUENI0 MOJUTUKA 3a MOANBP)KAHE U YIIPABICHUE HA NMAPUYHUTE CPEJICTBA BB
(hMHAHCOBM MHCTUTYIMH B bbiarapus ¢ no0pa pemyTanus W BHCOK KpeawTeH peituHru. Ha 6a3a m3BbpmieHara
KbM MOMEHTA OLEHKAa Ha HAaJUYHWUTE NApUYHU CPEIACTBA KbM Kpas Ha FOAMHATA 33 JAPYKECTBOTO HE ClIEBa
3aJieisTHe Ha CyMH 110 KOPEKTHBA 3a 3ary0H OT MapHuvHU CPEJICTBA.

EBeHTyanHara mpoMsHa B TIOCOKAa BIOIIABAaHE HAa MEXIYHapOJHOTO CBTPYJHHYECTBO M HKOHOMHMUYECKH
B3aMMOOTHOILIEHHS MEXy CTpaHUTe OT EBponeickys Cbi03 U BOJCIINTE NKOHOMUUYECKH U TIOJUTHYECKU CTPAHU OT
OCTaHAJIUsI CBAT, OM JOBEJIO KOCBEHO A0 MOBHUIIABAHE HAa KPEAWTHUS PUCK IIPU EBEHTYAIHO YBeJIMYaBaHE Ha
CPOKOBETE 3a IUIALaHUA OT CTpaHa Ha KJIMEHTUTE Ha JbILEPHUTE ApyxkecTBa. KoeTo oT cBos cTpaHa Iie Hamasu
CHOCOOHOCTTA Ha IBIIEPHUTE JAPY’KECTBA JIa TIOTAcsBAT CBOUTE 3aeMH KbM J[pykecTBOTO.
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

24 DUHAHCOBH HHCTPYMEHTH (IIPOABJIKEHUE)

3) ®akTopu, onpeaeassu GUHAHCOBHUSI PUCK (IPOIbJIKEHHE)

IIpenocraBenn 3aeMu

KbM nartara Ha Bceku ¢uHAHCOB OT4eT [pyKeCTBOTO OIpenmeis Nand KPEeAUTHUSAT PUCK MO (UHAHCOBUTE
WHCTPYMEHT C€ MPOMEHW 3HAYUTETHO CIPSAMO ITHPBOHAYATHOTO NMPU3HABAHE, KATO M3IIONI3BA IsIaTa pa3yMHa H
apryMeHTupaHa uH(opMaIus, KOsTO € JOCThIIHA 0e3 U3BbPIIBaHE HAa M3NHUIIHU pa3xonu win ycuwius. [Ipu tasu
oreHKa, JlpyKecTBOTO mpepasriekia IBIKEHHETO W/WIU TPECTPYKTYpHUpPaHUSATA Ha WHCTPYMEHTAa, KaKTO H
OOCKTHBHM BBHIIHU (HaKTOPH, KOMTO, MO MpeneHka Ha JpyKecTBOTO, MOraT Ja MMaT OTpPaKeHHE BBPXY
B3eMaHMITa Ha WHAMBUAYAIHO WIH KOJEKTMBHO HHBO. B jmombiHeHHEe ce TpeleHsBa Aald ChIIECTBYBa
3HAYUTEITHO yBEIMUCHNE Ha KPEIUTHHS PHUCK, KOTaTO IJIAIaHusATAa 110 IOTOBOpa ca B mpocpoune Hax 30 nHu.
HpyxecTBOTO npueMa JaieH (UHAHCOB HHCTPYMEHT 33 TaKbB B HEM3IMBIHEHUE, KOraTo JOTOBOPHUTE IUIAIIaHUS
ca B mpocpourie Hag 90 qau. B ompenenenn ciaydan, obade, naqeH GUHAHCOB aKTUB MOXKE J1a C€ Pas3Tiex/a KaTo
TaKbB B HCUSINBJIHCHHUEC, KOraTO BBHTPCIIHA WJIM BBHIIHA I/IH(i)OpMaLII/ISI nmpeaocCTaBd HMHAWKANUA, Y€ € MaJKO
BeposTHO J{pyKecTBOTO /1a MOMYYH ITBJIHUS pa3Mep Ha HEU3IBbIDKEHUTE CYMH IO JOTOBOpA, MIPEIH /a ce B3eMaT
T0JT BHUMaHKe KaKBUTO U J1a OUII0 KPEAUTHHU TOA00PEHUS, IbPKAHH OT HETO.

HpyxecTBOTO mpuiara mopTdeiyien U WHANBHIYAICH MOIXOJ 3a HM3YMCIICHHEe Ha 00e3leHKaTa 3a O4aKBaHU
KpEIUTHHU 3aryOH 3a peAOoCTaBeHH 3aeMH. J[py>KEeCTBOTO W3MepBa KPEAUTHHUS PUCK KaTO M3MOJI3Ba BEPOSTHOCTTA
3a HEU3IThJIHEHNE, EKCIIO3UIUATA IIPH HEU3IThIHCHNE U 3ary0aTa Mpu HeU3ITbTHEHNUE.

HPY)KCCTBOTO IMpu3HaBa MPOBU3HMA 3a OYaKBAHU KPCIUTHH 3ary61x1 3a BCUYKH OABJTOBHU MHCTPYMEHTU, KOUTO HE CC
OTYHUTAT TI0 CIIPaBeIJIMBa CTOWHOCT B TMedanOara wim 3aryoara. OyakBaHWUTEe KPEAWTHU 3aryOM ce 0aszupar Ha
pasiKata MEXKAYy MAOTOBOPHHUTEC MapUYHU IMOTOUH, ABJDKUMU CBIVIACHO YCJIIOBUATA Ha OOTOBOpA, W BCHUYKU
MApUYHU MOTOIM, KOUTO [[py’KeCTBOTO OYakBa [ja MONy4YH, JUCKOHTHPAHU C AOOIMKEHHE O IThPBOHAYATHHS
e(eKTUBEH JINXBEH MPOIICHT.

OuakBaHaTa KpeAHWTHA 3aryba ce MpU3HABAT HA J[BA eTana. 3a KPEeJUTHU EKCIIO3UINH, 32 KOUTO HE € HAJIUIC
3HAYUTEITHO MMOBUIIICHNE Ha KPEIUTHUS PUCK OT ITbPBOHAYAIIHOTO Npru3HaBaHe, O4aKBaHUTE KPEIUTHU 3ary0u ce
MPOBH3MpAT 32 KPEIWTHH 3aryou, KOMTO BB3HUKBAT B pe3yiTaT Ha CHOUTHSA MO HEU3NBIHEHHE, KOWTO ca
BB3MOXKHHU TIpe3 creasamniute 12 mecena (12-Meceuynu KpeauTHH 3aryOun). 3a KPeIUTHU €KCIIO3UIINY, 33 KOUTO €
HaJIMIIe 3HAYUTEITHO MOBUIIICHHE HAa KPEIUTHHS PUCK OT ITbPBOHAYAIHOTO MpU3HABAHE, MPOBHU3MS 3a 3aryda ce
W3MCKBA 0 OTHOIIIEHHE Ha KPEIUTHUTE 3aryOn, OYaKBaHHU IMPe3 OCTABALIHS CPOK Ha EKCIIO3UIIHATA, HE3aBUCUMO
OT MOMEHTA Ha Bb3HHKBaHE Ha HEW3IThIHEHHETO (OYaKBaHHM KPEAWTHU 3aryOu 3a LEeiusi CPOK Ha WHCTPYMEHTA).
PwroBoacTBOTO Ha JIpyKECTBOTO € HAIIPAaBHJIO TPETIIe]] M aHAIM3 Ha MPEJOCTABEHUTE 3a6MHU Ha CBBP3aHH JIHIIA C
orjen cra3BaHe Ha u3uckBaHusATa Ha MC®O 9 3a oyakBaHUTE KPEJAUTHU 3ary0OH, KaTo 3a IeNTa € W3I0J3BaHa
HaTpynaHata (PMHAHCOBA WICTOPHS W JAHHU. 3a€MHUTE CE€ MOTacsABaT CIIOPE IOTOBOPEHHUTE CPOKOBE, a JIMXBEHUTE
IJIAIIaHus ce 00CITyKBaT ChIVIACHO TEXHUS majex. HsiMa 3a0aBeHU TUIanaHus Ha JIMXBU U TJIABHUIM, B T.4. HAJ
30 nau wn HewsnbiHeHUe Hax 90 muu. [Iperneast mokassa, 4e nmpeABUI KPEAUTHUS MPO(UI HA KOHTPAreHTUTE
Y TIXHATa WCTOpHS, edeKThT OT HW3YHUCIEHATa OYaKBaHA KPEIUTHA 3ary0a € HECHIIeCTBEH, IMOpajl TOBa
JPY>KECTBOTO HE € MPHU3HAI0 00e3IeHKa 32 epruoia.

B cjcaBamara Ta6J'II/IL[a CC CbAbpiKa I/IH(i)OpMaLII/ISI 3a U3JIOKCHOCT Ha KPCAUTCH PUCK MO MPEAOCTABCHU 3a€MH Ha

CBBp3aHM JuIa Ha J[pyKecTBOTO, ChOTBETHO KbM | siHyapu 2024 T. 1 KbM Kpasi Ha OTYETHUS TIEPHOI:

Oobe3uenka 3a IIpouent Ha
30 roum 2024 1. BpyTHa 0YaKBaHA KPeIuTHA HerHa o0e3leHKaTa 3a
CKCIIO3uI A 33Fy62 eKCIO3u LM KpPeIUuTHH 3ary6n
[IpenocraBeHu 3aeMu CBHP3aHU JTUIA 47 157 0 47 157 0%
Texymuy B3eMaHUs 7872 0 7872 0%
Bpyrtna Oobe3uenka 3a IIpouent Ha
1 suyapm 2024 r. O4YaKBaHa ofGe3leHKaTa 3a
€KCIO3ULHA KbM Herna
KpeAnTHA 3ary6a KPeANTHH 3aryon
KPEIUTECH PUCK EKCIIO3nIusd
[IpenocraBeny 3aeMu Ha CBBP3aHM JIMILA 45 164 0 45 164 0%
Texymu B3eMaHUs 28 0 28 0%
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BBB BCHUKH TIPUIIOKEHSI CYMHTE Ca IIOCOYEHH B XWJI. JIEBa , aKO HE € YIIOMEHATO JIPYTO)
3) ®akTopu, onpeaeasmu GUHAHCOBHSA PHUCK
(B) Kpenuren u inkBHUIeH PUCK ( POIbJIKEHHE)
JIMKBH/IEH PUCK
[Tosumuure Ha [pyXecTBOTO CBBP3aHH C JUKBHUJCH PUCK C€ CIENAT CTPUKTHO M CE€ KOHTPOJIUpPAT OT
PBKOBOJACTBOTO Ha Jlpy:kecTBOTO. YIpPaBIEHHUETO HA JIMKBUIHHUS PUCK HM3HMCKBA TOJIBP)KAaHE HAa JIOCTATHUHO
KOJIMYECTO TAPUIHU CPEJCTBA U JIETIO3UTH 3a 00CITYXKBaHE Ha AeiHocTTa Ha [pyecTBOTO. PEKOBOICTBOTO B3eMa
MIPEBHUl TMPOTHO3WTE 3a OCHTYpsIBAHE HAa JIMKBUIHH pe3epBU(BB3CTAHOBEHH OTIYCHATH 3a€MH, HEYCBOCHH
KpeIWTHH JIMHWM) Ha TApUYHU CpeNcTBa Ha 0a3a OdYaKkBaHUTE MApWYHM ToTolHM. J[[pykecTBOTO oOTYHTa
MOJIO>KUTEHY TAPUYHU HOTOLM OT ONEPATUBHATA AEUHOCT. M3MIIbKa OT Mapyu, KOWTO OCTaBa CJIe/ OKPUBAHE HA
OTIEPaTUBHUTE HYXIU CE€ MHBECTUPAT B ICMHOCTTA Ha JBIICPHUTE APY>KECTBA.

HNudopmanusata npejcTaBeHa B Ta0JMIaTa mo-101y MoKa3Ba ()MHAHCOBUTE MAcHBH Ha [[py>KeCTBOTO, rpynupaHu
[0 CPOKOBE Ha TAJEK BH3 OCHOBA HA OCTABAIMAT CPOK JIO JlaTaTa Ha ITBJIHO TOTacsiBaHE CHITIACHO JIOTOBOPUTE.
[locouennTe cymu ca JOrOBOPHHTE HEAMCKOHTHPAHW MAapHYHH MOTONM. bamaHcoBHTe 3aIbIDKEHUS B PAMKHTE Ha
12 mecena ce paBHSBAT Ha IPEHOCHUTE CTOMHOCTH, Th KaTO BIMSIHUETO HA IUCKOHTUPAHETO € HE3HAYUTEITHO.

KbMm 30 roum 2024 r. a0 3 mecena ot 3 10 12 mecena Hag 1 r. 0610
3abiDKeHUs] KbM CBBp3aHH JIMIA B
T.4. - - 7977 7977
- 32 3aeMU (ACTIO3UTH ), JIUXBU - - 7977 7977
- 110 THPTOBCKH CACIIKU H IPYTH - - -
TBproBeku 3aIbIKEHUS 3 - - 3
O01mo (puHAHCOBH NACHBH 3 - 7977 7980
Kbm 31 nexemBpu 2023 r. 1o 3 mecena ot 3 10 12 mecena Hag 1. O6m10
3ambDKeHUs KbM CBBP3aHU JIMIA B
T.4. - - 5955 5955
- 32 3aeMH (JICTIO3UTH ), JINXBU - - 5955 5955
- 110 THPTOBCKH CAEIIKU H JIPYTH - - -
TBProBCKH 3aIbIKEHUS 10 - - 10
00110 (PUHAHCOBH MACHBH 10 - 5955 5965

PaBHeHMe HA ABHKEHHUETO HA TACHBUTE MPOM3THYALIH OT (PUHAHCOBATA JISHHOCT € CIIEAHOTO:

IIpomennu B
ITacuBu OT puHAHCOBA IEHHOCT NMapu4YHHUTE Tpomenu ¢
01.01.2024 ne mapuuyen  30.06.2024
MOTOIH OT xapaKTe
¢un. neiinocr P P
3aeMH OT CBbP3aHM JIHIA MPHIT. 25 5955 2022 - 7977
O0mo: 5955 2022 - 7977

r) HenoBu puck

I[py)KCCTBOTO HiMa OaJlaHCOBH IMMO3UINKN H3JIOKCHHU Ha IICHOBH PUCK, TBbU KaTo HE npuTC)KaBa HCHHU KHHXKa

IBPKAHU 70 TIAeK.
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BBB BCHUKH TIPUIIOKEHHSI CYMHUTE Ca IIOCOYEHH B XHJI. JIEBa, aKO HE € YIIOMEHATO IPYTO)
3) ®akTopu, onpeaeassiiu GUHAHCOBHUSI PUCK
1)  YnpapieHHe HA KAIMTAJIOBUSI PUCK
Llenute Ha PHKOBOACTBOTO HA J[pyKECTBOTO BBB BpB3Ka C yIPABJICHUE HA KAlUTaJIa ca: JJa OCUTYPH CIIOCOOHOCTTA
Ha APY>KECTBOTO J1a MPOIBIINKHU JNEHHOCTTa CHU KaTo JNEHUCTBAIO MpEANpPUATHE, TaKa, ue Ja MOXKE Ja MPEAoCTaBs
BB3BPBIIACMOCT Ha KalmuTalla Ha aKIIMOHEPUTE; Jla OCUTYPH J00pa PEHTAOWIHOCT Ha aKIIMOHEPHUTE, KaTo OIpeeis
aJIeKBaTHO II€HATa HA MPOIYKTHUTE W YCIYTUTE CH, KAKTO U MHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE HUBOTO
Ha pa3IMYHUTE BHUIOBE PUCK. /[py’XKecTBOTO ympaBisBa CTPyKTypaTra Ha KalWTala M H3BBPIIBA HEOOXOANMHUTE
KOPEKIINH B HEI B CHOTBETCTBHE C MPOMEHHUTE B MKOHOMHYECKaTa 00CTAaHOBKA M XapaKTePUCTHKHUTE HA PUCKa Ha
CHOTBETHHUTE aKTHBH. 3a J1a MOIIbp)Ka WM KOPUTHPA KalUTalloBaTa CTPYKTypa, APYKECTBOTO CE MPUABPKA KbM
OOIIOMPHUETUTE 32 OTPachiIa HOPMH HA CHOTHOIIICHUE HETCH JABIT KbM KamuTal. HeTHUST OBIT ce U3YUCIISIBA KATO
o0 TBJIT MUHYC TIAPUTE U MapUYHUTE eKBUBAJICHTH. [Ipe3 oTueTHMs mepuoj crparerusTa Ha JlpykecTBoTo € na
nmoaabpKa CbOTHOMICHUETO ABJI KbM KallMTaJl Ha TaKOBa HUBO, KOCTO Aa rapaHThpa JOCTHII 10 (I)I/IHaHCI/IpaHe Ha
pa3yMmHa LieHa.

CBHOTHOIICHUETO HETEH ABJIT KbM KaIUTal €: 30 roun 2024 r. 2023 r.
OO0 apar 8216 6 073
[Mapu ¥ mapuYHK CKBUBAJICHTH (509) (70)
Heren apar 7 707 6 003
CoOcCTBeH KamuTal 180 474 167 286
00110 KamuTaI 188 181 173 289
KoeduueHT Ha 3a11bKHATOCT 0.04 0.03

Boitnata B VYkpaiiHa HOCH W3BBHPEIHH PHCKOBE TNpEA CTOMAHCKUTE CYOEKTH, OOIIECTBOTO, ABPKABHTE W
HpyxecTBoTO. TAXHOTO OCTOMHOCTSIBAHE € U3KIFOUUTEIIHO TPYIHO.

25 Cpeaku cbC CBbP3aHM JHLA
a) Cuneprosn Xonauur A/l e mpeanpusTHEeTo ManKa;
0) IIpennpusitie cbc 3HaUnTENHO BIusHUE BbpXY Cunepron xonauur A/l e Omera b/l Xonnunr AJl, koeto
nputexana 46,54% ot kanutana Ha Cunepron Xongusr AJL;

B) JIbIIiepHu qpysKecTBa OT rpynara moj ool KoHTpoul. Te ca mocoYeHu B MpriioxkeHue 26;

r) KimrouoB yripaBieHckH nepcoHan — WwieHoBeTe Ha Haj3opHus cbBeT U Ha YTpaBUTENHUA ChBeT. Te3u numa
[I0JTy4aBaT CaMO MECEYHM KpaTKOCPOUHHU Aoxoau. Hsamar goxoau mpH mpekparsBaHe, IpyrH ABITOCPOYHHU
JIOXOJIM Y JOXOU TP HAITyCKaHe.

H3BbpiIeHH ca CJIeTHUTE CACJIKH ChbC CBbP3aHH JINIA:

a) [Ipoaa:kou Ha ycayru - IbIIEPHH PYKecTBa 30 roun 2024 r. 30 ronu 2023 r.

Tommuso Al 60 60
Cunepron Xorenu AJ] 36 36
Jlaknpom AJ] 48 48
Tommso raz EOO/] 60 60
Wnrepnop Texctun Al 10 -
Cunepron Enepmxu OO/ 60 60
274 264

0) Iloxynka Ha ycIyr'¥ M aKTHBH - IbIIIEPHH APYKeCTBa 30 ronn 2024 r. 30 ronu 2023 1.
Cunepros tpancrnopt EOO/] 40 20
Tommmso AJ] 10 13
Cunepron nmotu OO/] 24 24
74 57
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(B’bB BCHUYKHU NIPUJIOKCHUA CYMUTE Ca IMOCOYCHU B XHUJI. JIEBA, AKO HC € YIIOMEHATO ,Z[per)

25

CaeJku ¢bC CBbP3aHH JUIA (MMPOXbJIKEHHE)
B) [Ipuxoau OT TUXBH MO OTILYCHATH 3aeMH Ha
IBIIEPHH APYKECTBA

pemuep TT AL

[Tersp Kapamunuer A/

Cunepron Tpancoptr EOO/]

Tommso A/l

Cunepron nmotu OO/]

bemanackn Munepanan barn EOO/]
[Ipemuep Ilnesen EOO/]

Enepmxu denta EOO/

Bu - I'a3z bearapus EAJ]

Cunepron Xotemu A/

Nurtepuop Texctun A/l

Tommso I'az EOOJ]

Cunepron Enepmxu OO/]

F) Hauucaenn pasxoau 3a JIMXBH IO MOJYYCHH
ACMO3UTH OT IBIICPHUTE IPYKECTBA

Jlakmpom AJ]
Cunepron Xotemu AJ]
Tomnuso I'az EOO/]
CgrernuHa AJl
Butanl'az EOO/]

n) Hauucjaenu pas3xoam 3a JUXBH MO MOJTYyYeHH
3aeMHU OT APYrd CBbP3aHM JUIA
Owmera bu Jlu Xonaunar A/l - akiinoHep

30 ronm 2024 r. 30 ronm 2023 1.
39 29
181 170
37 78
162 157
104 38
12 8
13 8
8 4
131 9
44 14
2 1
101 13
6 -
840 532
30 ronm 2024 r. 30 ronm 2023 1.
10 -
- 6
- 32
56 30
7 4
73 72
30 ronm 2024 r 30 ronm 2023 1.
42 29

e) NPUX0IUTE OT TMBUACHTHU Ca OIMMOBECTCHHU B NMPUJIO0KCHHUE 18.

k) IlpegocTaBeHy M MOJIyYeHH 3aeMHU OT CBbP3aHM JIMIA

Cunepron xomauar AJl e npenocraBun 31 815 xwmii. nB. 3aeMu Ha JTBIIEPHUTE JPYKECTBA, a ABIICPHUTE
Jpy’KecTBa ca Bb3cTaHOBMIM 3aeMu Ha cTorHOCT 30 187 xui. niB. OT akiponepa Omera bu JIn Xonauuar AJ]

ca nmonyuenu 100 xu. 1B, a ca My Bb3CTaHOBEHHU CPEJICTBA 10 3aeMa B pa3mep Ha 30 XHILJIB.

JlbliepHUTE JpPY)KECTBA ca MPEAOCTaBWIM Jeno3utu Ha JlpyxkectBoto B pasmep Ha 300 xwi. JjB, a ca
BB3CTAHOBEHHU Ha JBIICPHUTE JPY’KECTBA JICTIO3UTH B pa3mep Ha 2 229 XuIl. 1B.
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(BT:B BCHUYKHU MPUIJIOKECHUA CYMHUTE Ca ITOCOYCHU B XUJI.JIEBA, AKO HE € YIIOMCHATO /:[pyro)

25

CaeJku ¢bC CBbP3aHH JUIA (MMPOXbJIKEHHE)
B3emanus u 3a1bJ:KeHUs] B KpPasi HA TOIMHATA

3) IbArocpoYHy B3eMaHusl OT IbIIEPHHU IPYKeCTBA
Cunepron Enepmku OO/]

Tommso A/l

bemunnckn muaepanan 6anu EOO/]

Enepmxu enta EOO/]

[pemuep I1n ALl

[Ipemuep Ilnesen EOO/]

Wnreprop Texctun AJ]

Cuneprosn Tpancnopt EOO/I

Cunepron Umotu OO/1

Cunepron Xotenu AJ]

Tommso I'az EOO/]

Bu - I'a3z bearapus EAJL

[Tersp Kapamunuer AJ]

OO0 HeTeKYIM B3eMaHNs OT CBbP3aHHU JIHIA
Oo6e31enka Ha MaTepuop tekctui AJl

u) KpaTkocpouHu B3eMaHus 0T CBbP3aHU JULA
IHo Tproseku caenku - AbuepHu ApyxecTBa
Cunepron Enepmxu OO/

Tomnuso I'az EOOJ]

Tommuso AJl

Cunepron Xorenu A/l

Jlaknpom AJ]

B3emaHus 10 THProBCKH CEJIKH

B3emanus ot chyvyacTus — JIbIepHN ApyAKecTBa
Ceernnna AJ]

[lersp Kapamunues AJ]

Cunepron Enepmxu OO/]

B3emanus oT chyvacTust

B3emanust mo M3nbJIHUTEHO Aeno oT MaTepuop Texcrun
All

I'naBHUITA

JIuxsu

O01110 KPATKOCPOYHHU B3eMaHMs OT MPEAOCTABEHH 3a€MHU
Ob6e3nenka

O01110 KPATKOCPOYHHU B3eMaHMs OT CBBP3aHHU JIUIA

30 ronu 2024 r. 30 ronn 2023 1.

8 556 -
3240 10 647
605 568
449 337
2047 1973
676 562

- 125
1471 5189
5433 4937
2302 2 300
5400 4 343
7209 3008
9769 9481
47 157 43 470
47 157 43 470
30 roum 2024 r. 2023 r.
12 -

12 -

12 -

7 -

10 -

53 -
3392 -
977 -
3450 -
7819 -
- 40

- 40

- (30)
7872 10
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(B’bB BCHUYKHU MTPUJIOKECHUA CYMUTE Ca IMOCOYCHU B XUJI.JIEBA, aKO HE € YIIOMEHATO ,Z[per)

25

CaeJku ¢bC CBbP3aHH JUIA (MMPOXbJIKEHHE)
i) 3aabJKeHNA KbM CBBbP3aHH JIHIA

IHosryyenu 3aeMu U 1eNO3UTH OT CBBP3aHU JHUIA (BKJI. 30 ronu 2024 1. 2023 r.
JIUXBH)
JBIroCpOYHHU 3a€MHU M JCTIO3UTH 7977 5955
Kparkocpounu 3aemu 1 A€NO3UTH - -
7977 5955
CpokoBe 3a moracsiBaHe Ha MOJY4YEeHHTe 3aeMH W 3agbiKkeHune Cpok 3a
JA€NO03UTH € JIUXBH OT CBBP3aHM JIMIA: noracsiBaHe
Buran I'az EOO 485 31.12.2028
Crernuna A/l 2709 31.12.2027
Jlakpom AJ] 1 986 31.12.2026
Owmera bu In Xonauar AJ] 2797 31.12.2024
7977

CnpaBeuinBata CTOWHOCT Ha KPaTKOCPOYHHTE 3a€MH € MPUOJIM3UTEHO paBHA Ha OajaHcoBaTa CTOWHOCT,
TBH KaTo eeKTHT OT TUCKOHTHPAHETO OM OWJI HE3HAUUTEJICH.

IIo THpProBekM caeaKkn 30 ronu 2024 1. 2023 r.

AbepHu apyxecTBa - -

0010 321b/I2KeHUs] KbM CBbP3aHM JIHLA 7977 5955
B T.4.: 7BITOCPOYHU 33BIKEHUS 7977 5955

KpaTKOCPOYHHU 3aABbJDKCHUS - -
3a NpE€AOCTABECHUTE 3a€MHU Ha ABHICPHUTC JPYKECTBA MU 3a IOJYUYCHH JACIIO3UTU U 3a€MU OT ABUICPHUTEC

JPY>KE€CTBa U IPYTHTE CBbP3aHU JIMIIA HE Ca NIPEOCTABAHU U MOJydaBaHU 00C3IeUeHUs U TapaHIInu.

k) Ki1rouoB ynpagJ/ieHCKH nepcoHas

CbCTaBbT Ha KIIIOYOBHS YIPABICHCKHM MEPCOHAI CE CHCTOM OT LIECT JIMLA: TPU HAJA30pPEH ChBET U TPH
yIpaBUTEJIeH ChBeT. Pa3MepbT Ha Bb3HArpaXXICHUATA HA YIPABICHCKHS NEpCOHAN 3a repuoaa e 312 xmui.
nB. (30.06.2023r. 1 111 xuJ. J1B.) ONOBECTEHO B pHIIOKeHHE 16.
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CHUHEPI'OH XOJIIUHT" AL

NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2024 .

(BBB BCHUKH MIPHUIIOKEHHS CyMHTE Ca IIOCOYEHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)
HNHBecTHIMM B ABIIEPHU, ACOIUMPAHHN U IPYTH NPEeANPUATHS

26

O© oo ~NOoO o1l WwN K-

Bcuuku onucanu MO-A0JIy APYZKECTBA Ca pCrUCTpUpaHu B PCHY6HI/IK3 B’LJ’IFapI/ISI.

JApyxecTBO

JAb1epHu ApyxecTBa
Tommuso A/l

Ilersp Kapamunuer A/]
Cunepron Xortenu AJ]
Ceernuna A/

Jlakmpom AJ]

IIpemuep-111 AL
bankankepamuk A/l
Cunepron Tpancnopt EOO/]
Tommso I'az EOO/]
Cunepros Ilerponeym OO/]
Buranraz EOO/]

Enepmxu lenta EOO/I
Cunepron umotu OO/1

bernunncku munepanuu 6anu EOO/]

ITpemuep Ilnesen EOO/
Cunepron Enepmxu OO/
Bu —I'a3z bearapus EAJL

AKUMOHEpeH
KalnmuraJg KbM
30.06.2024 r.

B XWJI.JIB.

5417
3310
20 664
442
4912
2054
8 545
8020
1005
29 000
1050
14 449
37 481
798
1506
5500
3000

IIpouenTHo
y4acTue KbM
30.06.2024 r.

92.28
98.38
99.98
95.85
99.20
99.38
99.97
100
100
89.64
100
100
56.76
100
100
81.82
100

Harpynana o6esuenka: I[lpemmep-Iln AJl 2273 x.nB, bamkankepamuk
Al 2563 x.1B, Cunepron Tpancnopr EOOJ 3020 x.nB, Cunepron
umoru OOJl 3204 x.iB, Cunepron Ilerpoireym OOJ] 4248 x.us,
Enepmxu nenra EOOJL 2548 x.n8., benmuuncku munepanau 6anu EOO/]
608 x.1B, [Ipemuep ITnesen EOO/] 858 x.1B.

banancoBa banancoBa
CTOMHOCT CTOMHOCT
30.06.2024 r. 31.12.2023 r.
XHJI. JIB. XHJI. JIB.
14 007 13939

5 668 5 668
21648 21 648
1493 1493
5143 5143
2273 2273

8 603 8 603

8 020 3020
1005 1005

27 267 27 267
1050 1050

14 449 14 449
20992 20992
798 798

1518 1518
4500 4 500
4230 4230

142 664 137 596
(19 322) (19 322)
123 342 118 274
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CHUHEPI'OH XOJIIUHT" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2024 .

(B’bB BCHUYKHU MTPUJIOKCHUA CYMUTE Ca IOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMEHATO ,Z[per)

26

27

28

HNuBecTnuuu B IbIIEPHH, ACOMUUPAHU U APy NPeANPUsITHS (IPOABJIKEHUE)

OcBeH n30poenuTe mpeku ydactus ,,Cunepron XonauHr” AJl uMa Henpeku ydacTus upe3 IbIIEPHUTE CH
npyxkectBa: upes ,,llersp Kapamunues” A/l - B ,,Mutepuop Tekcrun” Al 94.29%; upe3 ,, Tormumso” A/
npuTekaBa Hempsko ydactue B ,,CuneproH Ilerpomeym™ OO/ B pasmep Ha 9.56%, upes ,,Cunepron
Xotenu” AJl B ,,Cunepron mmotn” OO/ B pasmep nHa 43.23% wu upes ,,Cunepron Enmepmxn” OO/]
mputexana 81,82% ot pyxecTtBo 3a Thprosus u yciryru Curepron enepmxu Crkonme OO/] peructpupaHo
B PerryOnmka CeBepHa MakemoHwsL.

ApyxecTBO AKUMOHEpeH IIpouentHo banancosa banancosa
KANUTAJ KbM  y4acTHE KbM CTOMHOCT CTOWHOCT

30.06.2024 r.  30.06.2024 r. 30.06.2024 r. 31.12.2023 r.

B XWJLJIB XWJLJIB. XHJLJIB.

Apyru yyacrus

[Tanatior BosioB AJ] 163 411 5 5
Enmpom A1 4264 0.07 1 1
Ob6e3nenka (6) (6)

123 342 118 274

Y cJI0BHU 3aAbJIKEHHSA

Cbpaednn gena

Kem 30.06.2024 r. B [pyXxecTBOTO HsIMa BHUCSIINN ChICOHW, aJMHUHHCTPATHBHU WU apOUTPaXKHU Jena
Kacaellly B3eMaHUsl WM 3aAbJDKeHUs B pa3mep Ha 10 % u moBeuye oT cOOCTBEHUS KanuTall.

OuakBanoTo Bausinue ot npomenute B 3KIIO cBbp3anu ¢ ,MexayHapoaHa gaHb4yHa pedopma -
Mopaen Ha npaBuia no Bropu crba6“

[Ipennpusituero He € B 00XBaTa Ha 33bJKEHHUTE JIMIA 33 JOIIBJIHUTEIHUS KOPIIOPATUBEH JaHBK IO HOBUTE
MpaBuiIa ChIVIACHO ,,MeXIyHapoaHa JaHbuHa peopma - Mozaen Ha npasuiia no Bropu ctead™.

29 CboOuTHA clie] Kpasi HAa OTUYeTHUS MepPHoj

Hsama ChIICCTBCHU CHLOUTHA CJIC Kpasd Ha OTYCTHHA IEPUOI.
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